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November 07, 2016

BSE Limited, National Stock Exchange of India Limited,
Phiroze Jeejeebhoy Towers, Exchange Plaza, 5" Floor,

Dalal Street, Fort, Plot no. C/1, G Block,

Mumbai 400 001 Bandra Kurla Complex, Bandra(E),

Mumbai - 400 051

Scrip Code: 539658 Scrip Code: TEAMLEASE

Sub: Intimation of Qutcome of Board Meeting — Financial Results for O2FY18

Dear Sir/Madam,

In compliance with the provisions of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, we hereby inform you that the Board of
Directors at its meeting held on 07" November, 2017 which commenced at 12:30 p.m. and
concluded at 2:45 pm, has approved the following:

1. Unaudited Financial Results of the Company for the quarter and six months ended
30™ September 2017 both Standalone and Consolidated.

2. Limited Review Report on the above results for the quarter ended 30 September
2017 from our Statutory Auditors M/s S. R. Batliboi & Associates LLP, Chartered

Accountants.
3. A copy of the Press Release being issued in respect of aforesaid financial results.

This is for your information and records.
Thanking You.

Yours faithfully,

For'feamLease Services Limited

L

Mruthunjaya Murthy
Company Secretary

TeamLease Services Limited, CIN No: L74140MH2000PLC124003
6th Floor, BMTC Commercial Complex, 80 Feet Road, Koramangala, Bangalore - 560095,
Ph : (91-80) 33002345 Fax: (91-80) 33243001 corporateaffairs@teamlease.com / www.teamlease.com
Registered Office : No. 6, 3rd Floor, C Wing, Laxmi Towers, Bandra Kurla Complex, Bandra (East), Mumbai - 400 051




S.R. BATLIBOI & ASSOCIATES LLP o Block

No. 24, Vittal Mallya Road
Bengaluru - 560 001, India

Tel : +91 806727 5000
Fax : +91 80 2210 6000

Chartered Accountants

Limited Review Report

Review Report to
The Board of Directors
TeamLease Services Limited

We have reviewed the accompanying statement of unaudited consolidated financial results of
TeamLease Services Limited (the ‘Company’), and its subsidiaries and associate (together referred to
as ‘the Group’) for the quarter ended September 30, 2017 and year to date from April 1, 2017 to
September 30, 2017 (the “Statement”) attached herewith, being submitted by the Company pursuant to
the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 , read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016.

The preparation of the Statement in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard 34, Interim Financial Reporting (Ind AS 34) prescribed under
Section 133 of the Companies Act, 2013 read with Rule 3 of Companies (Indian Accounting Standards)
Rules, 2015 read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5. 2016 is the
responsibility of the Company's management and has been approved by the Board of Directors of the
Company. Our responsibility is to express a conclusion on the Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410.
Review of Interim Financial Information Performed by the Independent Auditor of the Entity issued by
the Institute of Chartered Accountants of India. This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the Statement is free of material misstatement. A
review is limited primarily to inquiries of company personnel and analytical procedures applied to
financial data and thus provides less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

We did not review the financial results and other financial information, in respect of six subsidiaries
whose Ind AS financial results include total assets of Rs. 19,923.12 Lakhs and net assets of Rs. 3,106.86
Lakhs as at September 30, 2017 and total revenues of Rs. 2,686.16 Lakhs and Rs. 5,117.33 Lakhs for
the quarter and the period ended on that date. These Ind AS financial results and other financial
information have been reviewed by other auditors, which financial results, other financial information
and limited review reports have been furnished to us by the Company’s management. The consolidated
Ind AS financial results also include the Group’s share of net profit of Rs. 5.22 Lakhs and Rs. 7.57
Lakhs for the quarter and for the period ended September 30, 2017, as considered in the consolidated
Ind AS financial results, in respect of one associate, whose financial results, other financial information
have been reviewed by another auditor and whose report has been furnished to us by the Company's
management. Our opinion, in so far as it relates to the affairs of such subsidiaries and associate is based
solely on the reports of other auditors. Our opinion is not qualified in respect of this matter.

S R Batliboi & Associates LLP, a Limited Liability Partnership with LLP Identity No. AAB-4295
Reqgd Office : 22, Camac Street, Block 'C’, 3rd Floor, Kolkata-700 016



S.R. BATLIBOI & ASSOCIATES LLP

Chartered Accountants

Based on our review conducted as above and based on the consideration of the reports of other auditors
on the unaudited separate quarterly financial results and on the other financial information of
subsidiaries and associate, nothing has come to our attention that causes us to believe that the
accompanying Statement of unaudited consolidated financial results prepared in accordance with
recognition and measurement principles laid down in the applicable Indian Accounting Standards
specified under Section 133 of the Companies Act, 2013, read with relevant rules issued thereunder and
other recognised accounting practices and policies has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016, including
the manner in which it is to be disclosed, or that it contains any material misstatement.

We have not reviewed the accompanying unaudited consolidated financial results and other financial
information of the Group for the quarter and six months ended September 30, 2016, which have been
presented solely based on the information compiled by the Company’s management and has been approved
by the Board of Directors.

For S.R. BATLIBOI & ASSOCIATES LLP
Chartered Accountants
ICAI Firm registration number: 101049W/E300004

\
MO
per Navin Agrawal

Partner
Membership No.: 56102

Place: Bengaluru
Date: November 7, 2017




TEAMLEASE SERVICES LIMITED
Regd. Off: Office No. 6, 3rd Floor, C Wing Laxml Towers, Bandra Kurla Complex, Bandra (E) Mumbal - 400051
CIN : L74140MH2000PLC124003 E-MAIL : corporateaffalrs@teamlease.com WEBSITE : www.teamlease.com

Statement of unaudited consolldated financial results for the quarter and half year ended September 30, 2017

PART | {Rs. In Lakhs except per share data)
3-Months Ended ;r::‘e:::;z:‘-’ C:;:)ens::;n;::z:- 6-Months Ended | 6-Months Ended
Partlculars 30/09/2017 30/09/2017 30/09/2016
/09/ 30/06/2017 30/09/2016 /09/ /051
Unaudited Unaudited Unaudited Unaudited Unaudited
Revenues
Revenue from operations (net of taxes) 87,561.13 85,296.32 72,230.48 1,72,857.45 1,40,983 41
Other income 438.59 583.59 708.12 1,022.18 1,32183
Total income 87,999.72 85,879.91 72,938.60 1,73,879.63 1,42,305.24
Expenses
Employee benefits expense 84,162.30 82,271.84 70.096.48 1,66,434.14 1,36,943.54
FInance costs 29.36 24.82 31.89 54,18 53.47
Depreciation and amortisation expense 198.22 200.74 117.36 398.96 216.46
Other expenses 1,885.00 1,721.95 1,405.86 3,606.95 2,802.95
Total expenses 86,274.88 84,219.35 71,651.59 1,70,494.23 1.40,016.42
Profit before tax and share of profit from associate 1,724.84 1,660.56 1,287.01 3,385.40 2,288.82
Share of profit from associate 5.22 2.35 = 7.57 +
Proflt before tax 1,730.06 1,662.91 1,287.01 3,392.97 2,288.82
Current tax (net of MAT)/ {reversals) 74.18 83.25 529.95 157.43 930.09
Deferred tax charge / (credit} (86.94] (61.73) (123.14) (148.67) {161.33)
Income tax expense / {credIt) {12.76) 21.52 406.81 8.76 768.76
Net Profit for the perlod 1,742.82 1,641.39 880.20 3,384.21 1,520.06
Other comprehensive Income
Items that will not to be reclassified to profit or loss
Re-measurement gains/ (losses} on defined benefit plans {2.99) {4.54) 4.95 (7.53) (0.43)
Income tax effect 1.03 1.57 (1.71) 2.60 0.15
Other comprehensive Income for the period, net of tax {1.96} (2.97) 3.24 (4.93) {0.28)
Total comprehensive income for the perlod 1,740.86 1,638.42 883.44 3,379.28 1,519.78
Paid-up share capital {(par value Rs 10/- each fully paid) 1,709.68 1,709.68 1,709.68 1,709 68 1,709.68
Earnings per equity share {par value Rs 10/- each fully paid)
Basic EPS (Rs) 10.19 9.60 5.15 19.79 8.89
Diluted EPS {Rs) 10.19 9.60 5.15 19.79 889

1 In terms of Regulation 33 of the SEBI {Listing Obligation and Disclosure Requirements) Regulations 2015, the aforesaid statement of unaudited consolidated financial
results for the quarter and six months ended September 30, 2017 and unaudited consolidated statement of assets and liabilities as at September 30, 2017 of the
Company have been reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings held on November 07, 2017. The aforesaid
results for the quarter and six months ended September 30, 2017 have been subjected to a limited review by the statutory auditors.

2 The Company has adopted Indian Accounting Standards (IND-AS) from April 1, 2017 and accordingly the above financial results have been prepared in accordance with
the recognition and measurement principles laid down in IND-AS 34 Interim Financial Reporting prescribed under section 133 of the Companies Act, 2013 read with the
relevant rules issued thereunder. The date of transition to IND-AS is April 1, 2016. The impact of transition has been accounted in the opening reserves and the
comparative period results for the quarter and six months ended September 30, 2016 have been restated accordingly under IND-AS.

The IND-AS compliant results, pertaining to the relevant periods of the previous year as applicable, have not been subjected to limited review or audit. However, the
management has excercised necessary due diligence to ensure that the financial results provide a true and fair view.

The Company has opted to avail relaxation provided by SEBI vide circular no. CIR/CFD/FAC/62/2016 dated July 5, 2016 in respect of disclosure requirements for
corresponding figures of earlier periods. Accordingly, the financial results for the year ended March 31, 2017 and statement of assets and liabilities as at March 31, 2017
have not been presented. Other equity {excluding revaluation reserve), as per the balance sheet of the previous accounting year not being mandatory, has not been
presented. s




3 Reconciliation of Net Profit after tax as previously reported under Indian GAAP (IGAAP) and the total comprehensive income as per IND-AS is given below.

Partlculars {Rs. In Lakhs)|

Corresponding 3- | 6-Months Ended

Months Ended 30/09/2016
30/09/2016

Net Profit after tax (IGAAP) 902.91 1,638.97
Net impact of entities considered for consolidation (5.30) (7.71)
Impact of provision for expected credit loss (75.00) (150.00)
Share based payment expense (31.98) {63.96)

Actuarial {loss)/ gain (4.95) 0.43
Amortization of intangibles (17.51) (17.51)
Others - fair valuation of security deposits etc. (5.46) (4.62)

Deferred taxes {net) 117.49 124.46

Net Proflt after tax as per IND-AS 880.20 1,520.06
Other Comprehensive Income (net of deferred tax} 3.24 (0.28)

Total Comprehenslve Income under IND-AS 883.44 1,519.78

4 During the year ended March 31, 2016, the Company got listed pursuant to the Initial Public Offering ('IPO'), in which 4,984,438 equity shares of Rs. 10 each were alloted
at a price of Rs. 850 per equity share consisting of fresh issue of 1,764,705 equity shares and offer for sale of 3,219,733 equity shares by the selling shareholders. The

equity shares of the Company were listed on the BSE Limited ('BSE') and National Stock Exchange of India Limited ('NSE') w.e.f. February 12, 2016.

Details of utilisation of IPO Proceeds as reviewed by the Audit Committee in its meeting held on November 07, 2017 are as follows:

(Rs. In Lakhs)

Particulars Projected Actual Utllisation of | Alteratlon In the Unutilised
Utllisation of funds funds up to objects of the IPO| amount as at
as per prospectus | September 30,2017 | for which the September 30,

amount was 2017*
raised#

Funding existing and incremental working capital requirements 8,000.00 6,200.00 (1,800.00)

Acquisitions and other strategic initiatives 2,500.00 2,500.00 4,808.29 4,909.29

Upgradation of the existing IT infrastructure 1,500.00 164.71 (1,335.29) -

General corporate purposes 1,841.00 67.00 (1,774.00) .

Total 13,841.00 8931.71 = 4,909.29

# The Board of Directors in their meeting held on August 08, 2017 approved to seek the shareholders approval through Postal Ballot for the variation/deviation in the
utilisation of the un-utilised portion of the IPO proceeds. The resolution was passed by the shareholders with requisite majority on September 19, 2017

* Funds to be utilised remain invested in fixed deposits with banks.

5 The unaudited consolidated financial results for the quarter and six ended September 30, 2017 and quarter ended June 30, 2017 include the financial results of acquired
subsidiaries ASAP Info systems Private Limited (ASAP), Nichepro Technologies Private Limited (Nichepro} and Keystone Business Solutions Private Limited (Keystone)
These subsidiaries were acquired during September 2016 to February 2017. Accordingly the results for the guarter and half year ended September 30, 2017 are not
comparable with the resuits for the quarter and half year ended September 30, 2016.

6 On October 16, 2017, the Company through its subsidiary, Teamlease Staffing Services Private Limited (TSSPL), signed a definitive agreement to acquire Evolve
Technologies and Services Private Limited ("ETSPL"), a company incorporated under Companies Act, 1956 at an enterprise value of Rs, 3,667.74 lakhs. ETSPL is engaged
in the business of staffing including outsourcing manpower, managed services and placement services. The control of ETSPL got transferred to TSSPL on November 01,
2017.

7 During the quarter ended June 30, 2017, the Company entered into a definitive agreement and acquired 30% equity stake in Cassius Technologies Private Limited
("CTPL") at an agreed consideration of Rs. 600 lakhs. CTPL is engaged in rendering end to end online services for software product engineering.

8 The Board of directors of TSSPL, ASAP and Nichepro in their respective meeting held on March 22, 2017 approved the Scheme of Amalgamation of ASAP and Nichepro
with TSSPL and their respective shareholders and creditors under section 230 to 232 of the Companies Act, 2013 with appointed date as January 01, 2017. The
abovementioned subsidiaries have filed the application for merger with the relevant jurisdiction office of National Company Law Tribunal.

9 The unaudited consolidated financial results of the Company includes the unaudited financial results of {JT Education Private Limited (11JT), TSSPL, ASAP, Nichepro,
Keystone, CTPL and TeamLease Education Foundation (TLEF).

10 During the quarter ended September 30, 2017, no options have been granted under the scheme TeamLease Employees Stock Option Plan 2015. However, 7604 options
granted earlier to employees got lapsed on account of their resignation.
11 The Company does not have any exceptional items to report for the above periods.

12 The figures of the previous periods have been regrouped/ reclassified, wherever necessary.

13 The above consolidated financial results of the Company are available on the Company's website (www.teamlease.com) and also on the website of BSE
(www.bseindia.com} and NSE (www.nseindia.com}), where the shares of the Company are listed.

For and on behalf of the Board
For TeamLease Services Limited -

Ak Vs

Ashok Kumar Nedurumalli| =
Managing Director \
DIN: 00151814

Date: Novemnber 07, 2017
Place: Bengaluru




Regd. Off: Office No. 6, 3rd Floor, C Wing Laxmi Towers, Bandra Kurla Complex, Bandra (E) Mumbai - 400051

TEAMLEASE SERVICES LIMITED

CIN : L74140MH2000PLC124003 E-MAIL : corporateaffairs@teamlease.com WEBSITE : www.teamlease.com

Consolidated Segment-wise revenue, results, assets and liabilities for the quarter and half year ended September 30, 2017

The Company is primarily engaged in the business of providing manpower services. The Company has identified following reportable segments in

context of IND AS 108 Operating Segments:

Staffing and Allied Services - Comprises of Staffing Operations, Temporary Recruitment and Payroll & NETAPP.
Other HR Services - Comprises of Permanent Recruitment, Regulatory Compliance and Training Operations.
IT Staffing Services - Comprises of IT Staffing Operations.

(Rs. In lakhs)
Sr.  |Particulars Preceeding3- | Corresponding 3-
No. 3-Months Ended Months Ended Months Ended 6-Months Ended | 6-Months Ended
30/09/2017 30/06/2017 30/09/2016 30/09/2017 30/09/2016
Unaudited Unaudited Unaudited Unaudited Unaudited
1 |Segment Revenue
Staffing and Allied Services 83,504.39 81,650.66 70,641.59 1,65,155.05 1,38,461.59
IT Staffing Services 2,682.80 2,461.90 522.57 5,144.70 522.57
Other HR Services 1,373.94 1,183.76 1,066.32 2,557.70 1,999.25
Total Income from operations 87,561.13 85,296.32 72,230.48 1,72,857.45 1,40,983.41
2 |Segment results
Staffing and Allied Services 1,351.83 1,243.54 881.23 2,595.37 1,660.30
IT Staffing Services 409.84 271.13 73.41 680.97 73.41
Other HR Services (33.68) 67.92 43.01 34.24 4570
Unallocated 31.43 105.14 321.25 136.57 562.88
Total 1,759.42 1,687.73 1,318.90 3,447.15 2,342.29
Less: Unallocable items
Finance Costs 29.36 24.82 31.89 54.18 53.47
Profit before tax 1,730.06 1,662.91 1,287.01 3,392.97 2,288.82
3 |Segment Assets:
Staffing and Allied Services 29,077.98 26,821.63 22,244.12 29,077.98 22,244.12
IT Staffing Services 14,092.65 13,555.75 7,480.42 14,092.65 7,480.42
Other HR Services 5,148.93 1,572.19 1,591.07 5,148.93 1,591.07
Unallocated 30,549.98 29,775.38 33,594.06 30,549.98 33,594.06
Total 78,869.54 71,724.95 64,909.67 78,869.54 64,909.67
4 |Segment Liabilities:
Staffing and Allied Services 26,950.17 27,221.67 24,733.40 26,950.17 24,733.40
IT Staffing Services 1,470.30 1,352.32 927.55 1,470.30 927.55
Other HR Services 3,078.74 755.42 609.37 3,078.74 609.37
Unallocated 6,844.26 3,647.07 6,159.75 6,844.26 6,159.75
Total 38,343.47 32,976.48 32,430.07 38,343.47 32,430.07

For and on behalf of the Board
For TeamLease Services Limited

QWWNINY

Ashok Kumar Nedururna:li‘-'{,_}_
Managing Director [
DIN : 00151814 \ ¢

Date: November 07, 2017
Place: Bengaluru




TEAMLEASE SERVICES LIMITED

Regd. Off: Office No. 6, 3rd Floor, C Wing Laxmi Towers, Bandra Kurla Complex, Bandra (E) Mumbai - 400051
CIN : L74140MH2000PLC124003 E-MAIL : corporateaffairs@teamlease.com WEBSITE : www.teamlease.com

Unaudited Consolidated Statement of Assets and Liabilities as of September 30, 2017

(Rs. in Lakhs)

Sr. As at
Particulars
No. September 30, 2017
A |ASSETS

1 |Non-current assets

Property, Plant and Equipment 268.80
Goodwill on consolidation 8,391.77
Other Intangible assets 1,685.61
Intangible assets under development 50.09
Financial assets
(i) Investments 621.21
(ii) Loans 4,672.81
(iii) Others 3,759.57
Deferred Tax assets (net) 3,156.80
Income Tax assets (net) 6,328.83
Other non-current assets 13.49
Total Non-current assets 28,948.98
2 |Current Assets
Inventories 14.62
Financial Assets
(i) Investments 2,501.08
(ii) Trade receivables 20,315.48
(i) Cash and cash equivalents 17,541.38
(iv) Loans 257.02
{v) Others 7,899.61
Other current assets 1,169.64
Asset held for sale 221.73
Total Current assets 49,920.56
TOTAL ASSETS 78.869.54
B |EQUITY AND LIABILITIES
1 (EQUITY
Equity Share Capital 1,709.68
Other Equity 38,816.39
TOTAL EQUITY 40,526.07
LIABILITIES
2 [Non-current liabilities
Provisions 3,968.79
Other non-current liabilities 483.22
Total Non-current liabilities 4,452.01
3 [Current liabilities
Financial Liabilities
(i) Borrowings 449.99
(i) Trade payables 1,274.13
(iii) Other financial liabilities 13,665.60
Other current liabilities 16,820.23
Provisions 1,681.51
Total current liabilities 33,891.46
TOTAL LIABILITIES 38,343.47
TOTAL EQUITY AND LIABILITIES 78,869.54

Date: November 07, 2017
Place: Bengaluru

For and on behalf of the Board
For TeamLease Services Limited

ANk /577
— =y
Ashok Kumar Nedurumalli| o | |

Managing Director
DIN : 00151814




S.R. BATLIBOI & ASSOCIATES LLP o arock

No. 24, Vittal Mallya Road
Bengaluru - 560 001, India

Tet : #9180 6727 5000
Fax :+91 802210 6000

Chartered Accountants

Limited Review Report

Review Report to
The Board of Directors
TeamLease Services Limited

We have reviewed the accompanying statement of unaudited standalone financial results of TeamLease
Services Limited (the ‘Company’) for the quarter ended September 30, 2017 and year to date from April 1,
2017 to September 30, 2017 (the “Statement”) attached herewith, being submitted by the Company pursuant
to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016.

The preparation of the Statement in accordance with the recognition and measurement principles laid down
in Indian Accounting Standard 34, Interim Financial Reporting (Ind AS 34) prescribed under Section 133 of
the Companies Act, 2013 read with Rule 3 of Companies (Indian Accounting Standards) Rules, 2015 read
with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016 is the responsibility of the Company's
management and has been approved by the Board of Directors of the Company. Our responsibility is to
express a conclusion on the Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagements (SRE) 24 1(). Review of
Interim Financial Information Performed by the Independent Auditor of the Entity issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and perform the review to obtain
moderate assurance as to whether the Statement is free of material misstatement. A review is limited
primarily to inquiries of company personnel and analytical procedures applied to financial data and thus
provides less assurance than an audit. We have not performed an audit and accordingly, we do not express
an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with the recognition and measurement principles laid
down in the applicable Indian Accounting Standards (‘Ind AS’) specified under Section 133 of the
Companies Act, 2013, read with relevant rules issued thereunder and other recognised accounting practices
and policies has not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, read with SEBI Circular No.
CIR/CFD/FAC/62/2016 dated July 5, 2016, including the manner in which it is to be disclosed, or that it
contains any material misstatement.

We have not reviewed the accompanying financial results and other financial information of the Company
for the quarter and six months ended September 30, 2016, which have been presented solely based on the
information compiled by the Company’s management and has been approved by the Board of Directors.

For S.R. BATLIBOI & ASSOCIATES LLP
Chartered Accountants
ICAI Firm registration number: 101049W/E300004

NWO
per Navin Agrawal

Partner
Membership No.: 56102

Place: Bengaluru
Date: November 7, 2017

S R. Batliboi & Associates LLP, a Limited Liability Partnership with LLP Identity No AAB-4295
Regd. Office : 22, Camac Street, Block ‘'C’, 3rd Floor, Kolkata-700 016



TEAMLEASE SERVICES LIMITED
Regd. Off: Office No. 6, 3rd Floor, C Wing Laxmi Towers, Bandra Kurla Complex, Bandra (E) Mumbali - 400051
CIN : L74140MH2000PLC124003 E-MAIL : corporateaffalrs@teamlease.com WEBSITE : www.teamlease.com

of dited dalone financlal results for the quarter and half year ended September 30, 2017

PART | {Rs. In Lakhs except per share data)

3-Months Ended ;':::::::’:d c;::;‘:;:'::':g da- 6-Months Ended | 6-Months Ended
Particulars 017 30/09/2017 30/09/2016

30/09/2 30/06/2017 30/09/2016 /09/ /051
Unaudited Unaudited Unaudited Unaudited Unaudited

Revenues
Revenue from operations {net of taxes) 84,877.58 82.844.17 71,707.91 1,67.721.75 1.40,460.84
Other income 638.18 780.61 702.63 1,418.79 1.308.85
Total income 85,515.76 83,624,78 72,410,54 1,69,140.54 1,41,769.69
Expenses
Employee benefits expense 82,079.47 80.318.47 69,681.61 1,62,397 94 1,36,527.19
Finance costs 19.52 17.51 28.34 37.03 49.92
Depreciation and amortisation expense 97.11 96.48 97.82 193.59 196.92
Other expenses 1,657.97 1,520.17 1,361.01 3,178.14 2,757 39
Total expenses 83,854.07 81,952.63 71,168.78 1,65,806.70 1,39,531.42
Profit before tax 1,661.69 1,672.15 1,241.76 3,333.84 2,238.27
Current tax {net of MAT)/ (reversals) - = 502.24 - 902.38
Deferred tax charge / (credit) (85.44) (34.05) {112.51) (119.49) {150.70)
Income tax exp / {credIt) (85.44) (34.05) 389.73 {119.49) 751.68
Net Profit for the period 1,747.13 1,706.20 852.03 3,453.33 1,486.59
Other comprehenslve Income
Items that will not to be reclassified to profit or loss
Re-measurement gains/ {losses) on defined benefit plans 6.57 (4.54) 4.95 2.03 (0.43)
Income tax effect (2.27) 1.57 (1.71) (0.70) 0.15
Other comprehensive income for the period, net of tax 4.30 {2.97) 3.24 133 (0.28)
Total comprehenslve Income for the perlod 1,751.43 1,703.23 855.27 3.454.66 1,486.31
Paid-up share capltal (par value Rs 10/- each fully paid) 1,709.68 1,709.68 1,709.68 1,709.68 1,709.68
Earnings per equity share (par value Rs 10/- each fully paid) (not
annualised)
Basic EPS (Rs) 10.22 9.98 4.98 20.20 870
Diluted EPS (Rs) 10.22 9.98 4.98 20.20 8.70

Notes

1 In terms of Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements) Regulations 2015, the aforesaid statement of unaudited standalone financial
results for the quarter and six months ended September 30, 2017 and unaudited standalone statement of assets and liabilities as at September 30, 2017 of the Company
have been reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings held on November 07, 2017, The aforesaid results for
the quarter and six months ended September 30, 2017 have been subjected to a limited review by the statutory auditors

2 The Company has adopted Indian Accounting Standards (IND-AS) from April 1, 2017 and accordingly the above financial results have been prepared in accordance with
the recognition and measurement principles laid down in IND-AS 34 Interim Financial Reporting prescribed under section 133 of the Companies Act, 2013 read with the
relevant rules issued thereunder. The date of transition to IND-AS is April 1, 2016. The impact of transition has been accounted in the opening reserves and the
comparative period results for the quarter and six months ended September 30, 2016 have been restated accordingly under IND-AS.

The IND-AS compliant results, pertaining to the relevant periods of the previous year as applicable, have not been subjected to limited review or audit. However, the
management has excercised necessary due diligence to ensure that the financial results provide a true and fair view.

The Company has opted to avail relaxation provided by SEBI vide circular no. CIR/CFD/FAC/62/2016 dated July S, 2016 in respect of disclosure requirements for
corresponding figures of earlier periods. Accordingly, the financial results for the year ended March 31, 2017 and statement of assets and liabilities as at March 31, 2017
have not been presented. Other equity {excluding revaluation reserve), as per the balance sheet of the previous accounting year not being mandatory, has not been

presented.




3 Reconciliation of Net Profit after tax as previously reported under Indian GAAP (IGAAP) and the total comprehensive income as per IND-AS is given below.

Particulars (Rs. In Lakhs)
Corresponding 3- | 6-Months Ended
Months Ended 30/09/2016
30/09/2016
Net Profit after tax (IGAAP) 851.42 1,579.77
Impact of provision for expected credit loss (75.00) (150.00}
Share based payment expense (31.98) (63.96)
Actuarial {loss)/ gain (4.95) 043
Others - fair valuation of security deposits etc. 1.07 191
Deferred taxes (net) 111.47 118.44
Net Profit after tax as per IND-AS 85203 1,486 59
Other Comprehensive Income {net of deferred tax) 3.24 (0.28)
Total Comprehenslve Income under IND-AS 855.27 1,486.31

4 On October 16, 2017, the Company through its subsidiary, Teamlease Staffing Services Private Limited (TSSPL), signed a definitive agreement to acquire Evolve
Technologies and Services Private Limited ("ETSPL"), a company incorporated under Companies Act, 1956 at an enterprise value of Rs. 3,667.74 lakhs. ETSPL is engaged
in the business of staffing including outsourcing manpower, managed services and placement services. The control of ETSPL got transferred to TSSPL on November 01,

w

(2]

2017.

During the quarter ended June 30, 2017, the Company entered into a definitive agreement and acquired 30% equity stake in Cassius Technologies Private Limited
("CTPL") at an agreed consideration of Rs. 600 lakhs. CTPL is engaged in rendering end to end online services for software product engineering.

During the year ended March 31, 2016, the Company got listed pursuant to the Initial Public Offering ('IPO'), in which 4,984,438 equity shares of Rs. 10 each were alloted
at a price of Rs. 850 per equity share consisting of fresh issue of 1,764,705 equity shares and offer for sale of 3,219,733 equity shares by the selling shareholders. The
equity shares of the Company were listed on the BSE Limited ('BSE') and National Stock Exchange of India Limited ('NSE') w.e.f. February 12, 2016.

Details of utilisation of IPO Proceeds as reviewed by the Audit Committee in its meeting held on November 07, 2017 are as follows:

(Rs. In Lakhs)

Particulars Projected Actual Utilisation | Alteration in the |Unutilised amount

Utllisation of funds| of funds up to objects of the IPO | as at September

as per prospectus September 30, for which the 30, 20174*

2017 amount was
raisedd

Funding existing and incremental working capital requirements 8,000.00 6,200.00 {1.800.00) .
Acquisitions and other strategic initiatives 2,500.00 2,500.00 4.909.29 4.909 29
Upgradation of the existing IT infrastructure 1,500.00 164.71 {1,335.29)
General corporate purposes 1,841.00 67.00 {1,774.00} .
Total 13,841.00 8,931.71 - 4,909.29

H The Board of Directors in their meeting held on August 08, 2017 approved to seek the shareholders approval through Postal Ballot for the variation/deviation in the
utilisation of the un-utilised portion of the IPO proceeds. The resolution was passed by the shareholders with requisite majority on September 19, 2017.

* Funds to be utilised remain invested in fixed deposits with banks.

7 During the quarter ended September 30, 2017, no options have been granted under the scheme TeamLease Employees Stock Option Plan 2015, However, 7604 options

8 The Company does not have any exceptional items to report for the above periods.

granted earlier to employees got lapsed on account of their resignation.

9 The figures of the previous periods have been regrouped/ reclassified, wherever necessary.

10 The above standalone financial results of the Company are available on the Company's website (www.teamlease.com) and also on the website of BSE

Date: November 07, 2017
Place: Bengaluru

(www.bseindia.com) and NSE (www.nseindia.com), where the shares of the Company are listed.

For and on behalf of the Board

For TeamLease Services Limited .~

Ashok Kumar Nedu;umall‘ &

Managling Director
DIN : 00151814




TEAMLEASE SERVICES LIMITED
Regd. Off: Office No. 6, 3rd Floor, C Wing Laxmi Towers, Bandra Kurla Complex, Bandra (E] Mumbai - 400051

CIN : L74140MH2000PLC124003 E-MAIL : corporateaffairs@teamlease.com WEBSITE : www.teamlease.com

Standalone Segment-wise revenue, results, assets and liabilities for the quarter and half year ended September 30, 2017

The Company is primarily engaged in the business of providing manpower services. The Company has identified following reportable segments in context of

IND AS 108 Operating Segments:

Staffing and Allied Services - Comprises of Staffing Operations, Temporary Recruitment and Payroll & NETAPP.

Other HR Services - Comprises of Permanent Recruitment, Regulatory Compliance and Training Operations.

(Rs. In lakhs)

Sr. |Particulars

Preceeding 3-

Corresponding 3-

No. 3-Months Ended 6-Months Ended | 6-Months Ended
Months Ended Months Ended
30/09/2017 30/06/2017 30/09/2016 30/09/2017 30/09/2016
Unaudited Unaudited Unaudited Unaudited Unaudited
1 |Segment revenue
Staffing and Allied Services 83,504.39 81,650.66 70,641.59 1,65,155.05 1,38,461.59
Other HR Services 1,373.19 1,193.51 1,066.32 2,566.70 1,999.25
Total Income from operations 84,877.58 82,844.17 71,707.91 1,67,721.75 1,40,460.84
2 |Segment results
Staffing and Allied Services 1,351.83 1,243.54 881.23 2,595.37 1,660.29
Other HR Services (36.31) 67.92 43.01 31.61 45.70
Unallocated 365.69 378.20 345.87 743.89 582.21
Total 1,681.21 1,689.66 1,270.11 3,370.87 2,288.20
Less: Unallocable items
Finance Costs 19.52 17.51 28.34 37.03 49.92
Profit before tax 1,661.69 1,672.15 1,241.76 3,333.84 2,238.27
3 |Segment assets:
Staffing and Allied Services 29,077.98 26,821.63 22,244.12 29,077.98 22,244.12
Other HR Services 5,384.09 1,807.35 1,826.23 5,384.09 1,826.23
Unallocated 42,176.30 43,288.92 39,553.21 42,176.30 39,553.21
Total 76,638.37 71,917.90 63,623.56 76,638.37 63,623.56
4 |Segment liabilities:
Staffing and Allied Services 26,950.17 27,221.67 24,733.40 26,950.17 24,733.40
Other HR Services 3,078.74 755.42 609.37 3,078.74 609.37
Unallocated 6,808.18 5,927.58 5,791.99 6,808.18 5,791.99
Total 36,837.09 33,904.67 31,134.76 36,837.09 31,134.76

For and on behalf of the Board
For TeamLease Services Limiitas

T [ ® e
Ashok Kumar Nedurumalli__ 5~ 1
Date: November 07, 2017 Managing Director | "~ ’ am 4
Place: Bengaluru

DIN : 00151814 NN P




TEAMLEASE SERVICES LIMITED

Regd. Off: Office No. 6, 3rd Floor, C Wing Laxmi Towers, Bandra Kurla Complex, Bandra (E) Mumbai - 400051

CIN : L74140MH2000PLC124003 E-MAIL : corporateaffairs@teamlease.com WEBSITE : www.teamlease.com

Unaudited Standalone Statement of Assets and Liabilities as of September 30, 2017

(Rs. in Lakhs)
Sr. . As at
No. Particulars September 30, 2017

A |ASSETS

1 [Non-current assets
Property, Plant and Equipment 145.17
Other Intangible assets 332.28
Intangible assets under development 50.09
Financial assets
(i) Investments 10,520.79
(ii) Loans 6,341.71
(iii) Others 3,749.16
Deferred Tax assets (net) 3,003.48
Income Tax assets (net) 5,310.99
Other non-current assets 7.66
Total Non-current assets 29,461.33

2 |Current Assets
Inventories 14.62
Financial Assets
(i) Investments 2,501.08
(i) Trade receivables 18,768.75
(iii) Cash and cash equivalents 17,228.21
(iv) Loans 256.92
(v) Others 7,166.30
Other current assets 1,241.16
Total Current assets 47,177.04
TOTAL ASSETS 76,638.37

B |EQUITY AND LIABILITIES

1 |EQUITY
Equity Share Capital 1,709.68
Other Equity 38,091.60
TOTAL EQUITY 39,801.28
LIABILITIES

2 |Non-current liabilities
Provisions 3,886.76
Other non-current liabilities 483.22
Total Non-current liabilities 4,369.98

3 |Current liabilities
Financial Liabilities
(i) Trade payables 1,182.79
(ii) Other financial liabilities 13,126.71
Other current liabilities 16,489.63
Provisions 1,667.98
Total current liabilities 32,467.11
TOTAL LIABILITIES 36,837.09
TOTAL EQUITY AND LIABILITIES 76,638.37

Date: November 07, 2017
Place: Bengaluru

For and on behalf of the Board
For TeamLease Services Limited™__ «

Ashok Kumar Nedurumalli’,
Managing Director N7
DIN : 00151814 S0
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Press Release- Q2 FY18

Bengaluru, India, Nov 7, 2017- TeamLease Services Limited (NSE: TEAMLEASE, BSE: 539658), one of
India’s largest staffing companies, today announced its results for the second quarter (Q2FY18) and
for the first half year (H1FY18) ended September 30, 2017.

Summary of Consolidated financial results:

(all numbers in Rupees’ Crores except Margins)

Particulars Q2FY18 | Q1FY18 Gr(?“‘,’g‘ o | Q2FY17 Gr:‘:‘t{h . H1FY18 H1FY17 Gm:th =
Total Revenue 880.0 858.8 2.5% 729.4 20.6% 1,738.8 1,423.1 22.2%
Operating Revenue 875.6 853.0 2.7% 722.3 21.2% 1,728.6 1,409.8 22.6%
EBITDA 15.2 13.0 16.4% 7.3 108.6% 28.2 12.4 128.3%
EBITDA margin (%) 1.7% 1.5% 1.0% 1.6% 0.9%

PBT 17.3 16.6 4.0% 12.9 34.4% 33.9 22.9 48.2%
PBT margin (%) 2.0% 1.9% 1.8% 2.0% 1.6%
Net Profit (PAT) 17.4 16.4 6.2% 8.8 98.0% 33.8 15.2 123.6%
PAT margin (%) 2.0% 1.9% 1.2% 2.0% 1.1%

Highlights of financial performance:

1. Quarterly revenue grew by 21% YoY and half-yearly revenue grew by 22% YoY.

Earnings Before Interest, Tax, Depreciation and Amortization (EBITDA) was X 15.2 crores for
Q2FY18 and X 28.2 crores for H1FY18 reflecting YoY growth of 109% on a quarterly basis and
128% on half-yearly basis. This was achieved by way of margin expansion in general staffing
and contribution from IT staffing during H1FY18. Organic Staffing EBITDA margin improved
to 1.7% in Q2FY18 from 1.3% in Q2FY17.

Profit Before Tax (PBT) was X 17.3 crores for Q2FY18 and X 33.9 crores for H1FY18 reflecting
YoY growth of 34% on a quarterly basis and 48% on half-yearly basis. PBT margin improved
t0 2% in H1FY18 from 1.6% in H1FY17.

Profit After Tax (PAT) was X 17.4 crores for Q2FY18 and %33.8 crores for H1FY18 reflecting
YoY growth of 98% on a quarterly basis and 123% on half-yearly basis. PAT margin improved
to 2% in H1FY18 from 1.1% in H1FY17. The Company continued to avail the tax benefits
under section 80JJAA of the Income Tax Act, 1961 and deferred tax benefits.

Earnings Per Share (EPS) was X 10.2 for Q2FY18 and X 19.8 for H1FY18 reflecting YoY growth
of 98% on a quarterly basis 123% on half-yearly basis.

We generated X 42 crores of cash flow from operations during H1FY18 with an EBITDA to
operating cash conversion ratio of 152%.
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Press Release- Q2 FY18

Business Update

1. We completed acquisition of 100% stake in Evolve Technologies and it becomes our wholly
owned subsidiary with effect from November 1, 2017.

2. Associate/ trainee headcount increased by ~28,000 on YoY basis and by ~3,000 on QoQ
basis. Our current associate headcount (including Evolve) is ~132,000 and NETAP trainee
headcount is ~32,000.

3. Average mark-up per employee per month (PEPM) for staffing associates increased to X 735
in Q2FY18 from X 700 in Q2FY17 reflecting an annual growth of 5%.

4. Our ratio of associates/trainees to staffing core employees improved to 210 in Q2FY18 from
186 in Q2FY17. Improvement in productivity achieved by virtue of standardization of
processes and investments made into technology.

5. We maintained our funding exposure in general staffing business to 23% with minimal
impact on working capital requirement post GST transition.

Management Comment

Mr. Ashok Reddy, Managing Director, TeamLease Services Limited said, “We stayed true to our core
objectives of sales growth, margin expansion, cashflows and capital frugality during the quarter. We
made our foray into Telecom staffing through the acquisition of Evolve Technologies. We will
continue to explore M&A opportunities in the market for building vertical capability or
complementary service offerings”.

About TeamLease Services Limited

We are one of India’s leading providers of human resource services with a vision of Putting India to
Work. Our services span the entire people supply chain of human resources, covering Employment,
Employability and Education. Our Employment services include staffing solutions, recruitment
services and compliance services. Our Employability offerings include different types of learning and
training solutions for retail, institutional and enterprise customers. We have more than 165,000
employees/trainees with over 1,950 clients across 6,500 locations in India. For more details, visit
www.teamlease.com.

Investor contact

Ravi Vishwanath Renu Praveen

Chief Financial Officer Adfactors

Tel: +91 80 3324 3330 Tel: +91 9742279654
Fax: +91 80 3324 3001 Fax: +91 80 3324 3001

E-mail: ravi.vishwanath@teamlease.com E-mail: renu.praveen @adfactorspr.com
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