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mahincra

Sharda Centre, Off Karve Road,
Pune - 411004, Maharashtra, India

Tel. +91 20 6601 8100
Fax. +91 20 2542 4466

techmahindra.com
connect@techmahindra.com

25" October, 2023

To,
BSE Limited National Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers, Exchange Plaza, 5" floor,
Dalal Street, Plot No. - C/1, G Block,
Mumbai - 400 001 Bandra-Kurla Complex, Bandra (E)
Scrip Code : 532755 Mumbai - 400 051
NSE Symbol : TECHM
Sub: Outcome of Board Meeting held on 25" October, 2023
Dear Sir/Madam,

Pursuant to Regulation 33 read with Regulation 30 of the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015, we wish to inform that the
Board of Directors of the Company at its meeting held today:

1.

Approved the Audited Financial Results and Consolidated Financial Results of the Company
for the second quarter and half year ended 30" September, 2023.

Declared Interim dividend of Rs. 12/- per equity share of Rs. 5/- each i.e. 240% of the face
value.

Fixed Thursday 02" November 2023 as the Record Date for determining the members entitled
to receive the Interim dividend.

The Interim dividend shall be paid on Tuesday, 21 November 2023 to the equity shareholders of the
Company whose names appear on the Register of Members of the Company or in the records of
Depositories as beneficial owners of the shares as on Thursday, 02" November, 2023.

In this regard, please find enclosed:

a)

b)
c)

Audited Financial Results and Consolidated Financial Results of the Company for the second
quarter and half year ended 30th September, 2023, together with Auditors Report thereon.
Press Release on the financial results.

Fact Sheet giving certain financial and operational parameters which will be put up on the
Company’s website.

Regd. Office: Gateway Building, Apollo Bunder, Mumbai 400 001, India. CIN L64200MH1986PLC041370
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Sharda Centre, Off Karve Road,

< Pune - 411004, Maharashtra, India
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techmahindra.com
connect@techmahindra.com

The meeting of the Board of Directors of the Company on 25" October, 2023 commenced at 08:00
a.m. (IST) and concluded at 3:30 p.m. (IST).

This aforesaid information is also being uploaded on the Company’s website at
https://www.techmahindra.com

This is for your information and record.

Thanking you,

For Tech Mahindra Limited
e

Anil Khatri
Company Secretary

Encl.: as above

Regd. Office: Gateway Building, Apollo Bunder, Mumbai 400 001, India. CIN L64200MH1986PLC041370
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Tech Mahindra Limited

ollo Bun ]

(Rs. in n except earnings per share)
Quarter ended Six hs period ended Year ended
. September 30, | June 30, 2023 30, 30, | Se 30,
| )
Faitical 2023 (Audited) 2022 2023 2022 R S
(Audited) (Audited) {Audited) [Audited)
1 |Revenue from Operations 128,639 131,590 131,205 260,229 258,374 532,902
2 |Othar Income 2 642 1,917 2,802 4,559 4123 9,550
3 |Total Income (1 + 2) 131,281 133,507 | 134,187 264,788 262,497 542 552
4 |Expenses
Employee Benefits Expense 73,022 71677 68,951 144,699 134,454 276.918
Subcontracting Expense 15821 18,425 20,248 34,346 40,803 80,002
Financa Costs ars 1.197 790 2172 1,193 3,256
Cepreciation and Amortisation Expense 4,857 4,465 407 9,123 9 684 19,567
Oiher Expenses 28,973 28,108 22 257 57,081 44 375 95,594
Impaimment of Goodwall and non-cumant ascets (Refer nota &) 1,495 = 244 1,188 244 2,370
Tatal Expenses 125,043 123.873 117,405 248916 230,853 477 BO7
5 |Profit before share in profitiiloss) of asseciatesioint ventures and tax (3-4) 5,238 9 634 16,792 15,872 31,544 64,745
& Shara in Profit f (Loss) of Associates ! Jaint Vanture (85) 78 (153) m (150} {290y
7 |Profit before Tax (5 + 8) 5,163 g.712 16,639 15,865 31,494 64,455
8 |Tax Expense (Refer note )
Current Tax 2,583 3,500 4,882 5,083 9,241 19,514
Deferred Tax [1.,483) (B24) {1,335} (2,307 {2.214) (3.629)
Total Tax Expense 1,100 2676 3,647 3,778 7.027 15 B85
9 [Profit after tax (7 - 8) 5.053 7,036 12,982 12.089 24 857 48 570
Profit for the period attributable to: |
COwmers of the Company 4,839 6,925 I 12,854 11,864 24170 48313
Man Controlling Interests 114 111 | 138 225 297 257
10 [Oiher Comprehensive Income / {Loss) |
A. ltems that wil not be reclassified to Profit / (Loss) (net of taxes) (45) (2) (58) (48) 5 (11}
B. lterms that wil be i to Prafit/ {Loss) (net of taxes) {1,105) 1,634 (103) 529 4596 3,158
Total Diher Comprehensive Income / (Loss) (A+B) (1,151) 1,632 {158) 481 501 3,148
11 |Total Comprehensive Incoms (8 + 10) 3,802 8,668 12,833 12,570 24 98B 51,718
Total Comprehensive Income for the perod atiributable io;
Crmers of the Company 3,792 B.557 12,724 12,349 24755 51,376
Non Controlling Interests 110 m 109 221 213 342
12 |Paid-up Equity Share Capital (Face \Valus of Share Rs. 5) 4,407 4.403 4,395 4,407 4,395 4.400
13 |Tatal Reserves 274 845
14 |Eamings Per Equity Share (Rs)
EPRS for the quarter ended perinds are not annualised
Basic 5.59 7.84 14.58 13.42 27.42 54.76
Drluted 5.57 7.82 14.52 13.38 27.31 54 54
Standalone infermation
Quarter ended Six hs period ended Year ended
@ September 30, | June 30,2023 | S ber 30 5 ber 30, ber 30,
I s P . P
fariBubE 2023 {Audited) 2022 2023 2022 M';;::;‘e:;)zs
(Audited) {Audited) (Audited) (Auditad)
Revenue from Operations 104,387 106,572 105,986 211,368 207 312 426,573
|Profit before Tax 5,668 7.286 13,061 13,155 25301 49,041
|Profit ater Tax 5,558 5505 9,552 11,153 18.963 a7.775
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Frimary Segments

Financial Results for the quarter and six months period ended September 30, 2023

The Group [Tech Mahindra Limited (defined as Holding Company). together with its subsidiarias] and ils

services offered, ie. IT Services & BPO services

and joint venturas identifies its Primary Business Segments based on the type of

Segment wise Revenue, Results and Capital Employed Rs. in Million
Quarter ended Six period ended Year ended
; September 30, | June 30, 2023 ptember 30, ptember 30, | S ber 30, |
Particulars 2023 (Audited) 2022 2023 2022 Ma;:: j;;:fn [
(Audited) {Avclitad) (Audited) [Audited) |
Segment Revenue |
a) IT 109,322 112,128 113.984 221.450 224958 460,872 i
by BPO 19,317 19,452 17,311 38,779 33375 71,930 |
Total Sales | Income from operations 128,639 131,590 131,295 260,229 258,374 532,902
Segment Profit before tax, interest and depreciation
a) T 7.182 10,200 17,150 17,382 a3z BT 554
ny APO 3,541 3.180 1880 8721 6,420 12,522
Total 10,723 13,380 19,540 24,103 38641 80,286
Less:
(i) Finance cosis a75 1,197 790 2172 1,193 3,256
(i} Cther un-allocable expenditure, net off un-allocable income 3,510 2,545 2,259 6 059 5805 12,286
Add:
Share in Proft / {Loss) of Associates | Jaint Venture (B5) 78 (153) (7) (150} (200)
Prafit before tax 6,153 9,712 16,839 15,365 31,494 64,455
Statement of Segment Assets and Liabilities September 30, | June 30,2023 | September30, | March 31, 2023
2023 (Audited) 2022 (Audited)
(Audited) [Audited)
Segment Assets
Trade and Other Receivables
T 119,831 125.841 126,584 130,480
BPC 16,991 16 BE4 14,358 16,149
Total Trade and Other Receivables 136,822 142,505 140,952 146,629
Goodwill
T 52,921 64 224 63,069 63,845
BPC 12,887 12.814 12,901 12,812
Total Goodwill 75,608 77.038 75,970 76,657
Unaliccable Assets 222277 241.838 238,671 238,237
TOTAL ASSETS 434,907 461,381 456,593 461,533
Segment Liabilities
Unearned Revenue
T 10217 10,494 9,138 10,710
BRO 678 6495 1,181 798
Total Unearned Revenue 10,893 11,189 10,317 11,508
Unallecabla Liabilities 155,439 157,352 173,788 155,078
TOTAL LIABILITIES AND SUSPENSE ACCOUNT 166,332 163,541 184,105 177,586

Segmental Capital Employed

Segregation of assets inte primary segments has been done to the extent applicable. Segregation of remaining assats and liabilities into various primary segments has not bean dane as these are
used interchangeably between segments. Accardingly no disclosure relating to such has been made.
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Consolidated Audited Interim Financial Results for the quarter and six months period ended September 30, 2023

Consolidated Audited Interim Balance Sheet as at September 30, 2023 Rs. in Million
As at As at
Particulars September 30, | March 31, 2023
2023
ASSETS
MNon-Current Assets
(a) Praperty, Plant and Equipment 27124 28,622
(b} Capital Work-m-Progress 1.244 838
(z) Right-of-Use Asset 10,008 10,972
(d) Investment Property Ta1 748
(=) Goodwill 75,808 78,657
() Other Intangible Assets 29,513 32,316
(g} Intangible Assets under development 655 381
{h] Invesiment accounted using Equity methad 1,546 1,729
(i} Financial Assets
(i) Invastments 4,367 4,320
(i} Trace Receivables
(1) Billee E] 1
(i) Loans 108 43
(v} Cther Financial Assats 2,952 3318
(i) Current Tax Assats (Net) 30,180 30,537
(k) Deferred Tax Assets (Nef) 14,968 12 965
() Othar Non-Current Assels 8,755 13765
Total Nan - Current Assets 207,966 217,208
Current Assets
(a) Inventories 280 236
(b} Financial Assets
{i) Invesiments 21,573 27,832
(ii) Trade Receivables
(1) Billed 73,429 81,424
(2) Unbilled 47 145 47,382
(i Cash and Cash Equivalents 37125 40,563
{v) Bank Balances other than (i) above 2 460 1,984
{v) Other Financial Assots 4 502 4,999
(c) Other Current Assets 40,404 30,897
Total - Gurrent Assets 226,941 244,327
Total Assets 434,507 461,533
EQUITY AND LIABILITIES
Ecquity
{a) Equity Share Capital 4407 4,400
{b) Other Equity 259,706 274,845
Equity Attributable to Owners of the Company 264 113 279,245
Kon cantrolling Interest 4 462 4,702
Total Equity 268,575 283,047
Liabilities

Non-current liabilities
(&) Finanzial Liabilities

(i} Borrowings 1,279 1.288
(iiy Lease liabilties 7,240 7,803
(iiiy Other Financial Liabilities 3,166 10.083
(b) Provisions 11.074 5,288
{c) Deferred tax Liabilitles (Net) 3.003 3,281
() Other Non-Current Liabilities 312 249
Tatal Non - Current Liabilities 26,074 32,072

Current liabilities
{a) Financial Liahilites

(iy Borowings 14,230 14,484
(i) Lease liabilties 3,392 377
(iii) Trade Payables 42 530 43 848
(iv) Other Financial Liabilitizs 23,559 259617
(b} Provisions 9,087 5313
(c) Current Tax Liabilies [Net) 15,931 15405
(d) Other Current Liabilities 19,225 18818
Total Current Liabilities 127,954 133,210
Suspense Account (Netp 12,304 12,304
Total Equity and Liabilities and Suspense Account 434,307 461,533
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Consolidated Audited Interim Financial Results for the quarter and six months period ended September 30, 2023

c idated Audited Interim Cash Flow Statement Rs.in Million
Six months period ended
P 30, . 30,
2023 2022
A Cash Flow from Operating Activities
Profit Bafore Tax 15,865 31.494
Adjustmenis for
Cepreciation and Amorisation Expense 9,122 9,584
Bad dehts and advance written off. allowance/{reversal) of doubtful recaivahles f unbilled revenue and advanees (net) 3215 1,227
Share of (Profit) f Loss of Associates T 150
Net [Gain) (Loss on disposal of Property. Plant and Equipment and Intangible Assets (20) 12
Finance Costs 2171 1,193
Unrealised Exchange Loss / (Gain) (nat) (1.252) (309)
Share Based Payments to Employees 375 380
[ Intereat Ineorms (1,168) (659)
Rental Income {108) (111)
Dividend Income on Investments camied at fair value through profit and loss (23) (18
Gain on Investments cariad at fair value through profit and loss (nat) (764) (517)
Change in fair valuation of contractual obligations (B20) 1,351
Impairment of Goodwill and Nan Currant Assels 1,495 244
23.100 44,121
Net change in:
Trace Receivables and Contract assets 7 B85 (9,385)
Other financial asseis and other assets 2 385 (2,306}
Trade Pavables {1,000} 1,151
Unearned ravanue and deferred revenus {609) (1,065)
Other financial iabil other ities and provi: {1,043) 8,016
7,399 (3,589)
Cash generated from operating activiies before taxes 35,489 40,532
Income taxes paid, net (5,200} {8.823)
Net cash generated from operating activities (A) 30,299 31,709
B Cash Flow from Invesling Activities
Purchase of Property, Plant and Equipment and Intangible Assets (4,188} {4,305)
Procasds from Sale of Property, Plant and Equipmant 253 45
Purchase of Mutual Funds, Dabantures and Other investmeants (85.802) (124,831)
Proceeds from sale / redemption of Mutual Funds, Debent and Other Investmants 92,569 142773
Payment for acquisition of Business and Non Controlling Interest , net of cash acguired (5,581) (9,200
Rental Income B15 274
Fixed Deposit! Margin Money Placed (1,123) {1,267)
Fixed Deposit! Margin Money Realized 832 1,367
Interest Income Received 1213 648
Net cash used in investing activities [B) (1,023} 5413
C Cash Flow frem Financing Activities
Proceeds from issuance of equity shares from exercise of stock oplions 158 312
Payment of dividend (28,478) {26,639)
Procesds from Long-Teem Bomowings 409 ag
Repayment of Long-Term Barowings {39) [N
Mcvement in Short-Term Bormowings (net) (778} a1
Repayment of lease liabiliies (2,156) [2.359)
Finance Costs paid (1,752) (975)
Met cash used in financing activities (C ) (32,634) {29,548)
Met Increase in cash and cash equivalents during the period (D=A+8+C) (3,258) 7574
Effect of exchange rate changes an cash and cash equivalents (E) (80) B1
Cash and Cash Equivalents at the beginning of the period (F) 40,563 37,389
Cash and Cash Equivalents at the end of the period (G=D+E+F) 371 1:5 45,544
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Consolidated Audited Interim Financial Results for the quarter and six months period ended September 30, 2023

Notes :
1 These results have been prepared on the Basis of the audited monsalidated candensed interim financial statements which are prepared in accordance with the Ind AS netified under the
Companies (Indian Accounting Standards) Rules 2015, The quartedy and six months period financial results have besn reviewed by the Audit Gammitiee and have been approved and taken on
record by the Board of Directers in its meeting held on Cclober 25, 2023,

[*)

The Board of Directars at its meeting held on October 25, 2023, has declared a Interim Dividend of Rs. 12 per equity share on face value of Rs. 5/- (240%),

w

Certain matters relating to erstwhile Satyam Computer Services Limited [erstwhile Satyam):

Proceedings in relation to ‘Alleged Advances':

Erstwhilz Satyam had, in ihe past. received lattars fram 37 companies seeking confirmation by way of acknowledgerment of receipt of certain aleged amounts by the erstwhilz Satyam [referred to
as ‘alleged advances?). These lettars were followed with legal netices claiming repayment of the alleged advances aggregating ta Rs. 12,304 Million togsther with damagesicompensation @ 18%
per annum till the date of repaymant The arstwhile Satyam had not acknowizdged any fiability and replied to the legal notices stating that the claims are not legally tenable. Subsequantly, the 37
companies filed petitions for recovery against the erstwhile Satyam before the City Civil Courl, Secundersbad (Court), of which one pelition has been convertad into suit and balance 36 petitions
are at various stages of pauperism/suit admission.

The Hon'ble High Caurt of Andhra Pradesh in its Ordar appraving the merger of the erstwhile Satyam with the Company, held thatin the absence of Board resolutions and documents evidencing
acceplance of unsecured loans, ie. aleged advances, by the former Management of the erstwhile Satyam. the new Management of the erstwhile Satyam is justified In not crediling the amounts
raraived in the names of the said 37 companica and nat disclosing hen as aedilors and In disciosing such amounts as ‘Amounts pending nvestigation suspense account (net)’ in the financial
stalements, The Hon'ble High Court held, inter-alia, that the contantion that Satyam s relaining the money, (e the alleged advances, of the ‘creditors’ and not paying them does not appear to be
valid and further held that any right of the objecting creditors zan be considerad only if the genuineness of the debt is proved. The mattar is pending final agjudication.

Appeals were fied before the Division Bench of the Hon'ble High Court of Andhra Pradesh against the Order of the single judge of the Hon'ble High Court of Andhra Pradesh sanctioning the
Scheme of merger of erstwhile Satyam with the Company w.ef. April 1, 2011, which are yet to be heard. Further, petition was fied by the 37 companies for winding-up of the arstwhile Satyam with
the Hon'ble High Cour of Andhra Pradesh which was subsequenily rejected One of the afaresaid companies also fled an appesl against the said order with the Division Banch of the Hen'ble
High Court of Andhra Pradesh. These matlers hava been combined for hearing.

The Directerate of Enfarcement (ED) while investigating the matter under the Preverticn of Meney Laundering Act, 2002 (PMLA) had direcled the arstwhile Satyam not to return the alleged
advanecss until further instructions.

In view of the aforesaid and basad on an ndependent legal opinion, current lzgal status and lack of dacumentation to suppaort the validity of the elaim, the Management believes that the claim by
the 37 companies for repayment of the alleged advances including nterest thereon will not be payadle on final adjucication. As required by the Hon'ble High Court in the scheme of merger, the
sawt ameunt of Rs. 12304 Millan has been disclosed as “Amounts pending investigation suspense account (net)” (“Suspense Account [net)), which overnde the relavant raquirement of
Concaptual Framewerk for Financial Reporting under Indian Aczeunting Standards (Ind AS). Accordingly, the amounts of these allzged advances are disclosed separately from equity and
sabilites of the Company in the baoks of account.

4 Ouring the peied ended September 30, 2023, 13,56 530 shares of Rs 5/- each fully paid, were allotted upon exercise of the vested stosk options pursuant o the Company's Employee Stock
Option Schemas resulting in an increase in the paid-up share capital by Rs. 7 Milion and securities premium by Rs. 120 Millian

o

The Company based on the performance of iis subsidiaries and relzavant economic and market indicators has assessed the goadwill outstanding in the books of accounts and the underlying cash
generating unit ('CGU') to which the goodwill is allocated, assessed the recoverable amoumt of cartain CGUs to be lower than their camying value, Further, based on performance and relevant
ecanomic and market indicators the Company has assessed recoverable amount of investment in associates Consequenily the Company recognized an impairmant of Rs. 1,495 Milion in
stalernent of profit and loss for the quarter and six months period ended Septembar 30, 2023 (Quarter ended "QE* June 30, 2023 Rs. Nil) (QE September 30, 2022: Rs. 244 Million) (Six months
pericd ended September 30, 2022: Rs. 244 Milion) (Year ended March 31, 2023 Rs. 2,370 Million)

6 Tax expense for the six months perind ended Saptember 30, 2023 is nat of raversals of Rs. 547 Milion (Quarter ended "QE” September 30, 2023 : Rs. 547 Million) (QE June 30, 2023: Rs. Nij
(QE September 30, 2022 Rs. Nil) (Six months peried endea September 30, 2022: Rs. Mil) (Year ended March 31, 2023 Rs. 315 Million), refating to earfier perinds consequent to the orders
received by the Company partaning to eadier periads.

7 Emphasis of Matter
The Emphasis of Matter in the Auditor's Report:
\ith relation to Note 2 in respect of certain matters relating to erstwhile Satvam Computar Services Limited (erstwhile Satyam), amalgamatad with the Holding Company with effect from April 1,
2011, is discussed below
In accordance with the Scheme approved by the Honourabla High Court of Hyderabad, Andhra Pradesh, the Cempany has presented separately under “Suspense account {net)” claims macde by
37 companies in the City Civl Court, for alleged advances amounting 10 Rs. 12,304 Million, to erstwhie Satyam. The Company's managemeant on the basis of current legal status, lack of
documentation to suppor the validity of the elaim and external legal opinion, believes that claims will not be payable on final adjudication
m resp to Emyp is of Matter;
With regard to the Emphasis of Matter stated above. thare are no additisnal developments which raquire adjustments to the audited consolidated financial results.

8 The audited consolidated interm financial results have bean made available to the Stock Exchanges whare the Company's securities are listed ahd ars pastad on the Company's website at the

webHink: hips fwww techmahindra. comien-indinvestors),

Date : October 25,2023
Place : Mumbai

C.P. Gumani
Managing Director & CEQ
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Embassy Golf Links Business Park
B S R & CO_ LLP Pebble Beach, B Block, 3rd Floor

No. 13/2, off Intermediate Ring Road
Chartered Accountants Bengaluru - 560 071, India

Telephone: +31 80 4682 3000
Fax: +91 80 4682 3999

Independent Auditors Report

To the Board of Directors of Tech Mahindra Limited
Report on the audit of the Consolidated Financial Results

We have audited the accompanying Statement of Consolidated Financial Results of Tech Mahindra
Limited (*Holding Company”) and its subsidiaries (Holding Company and its subsidiaries together referred
to as “the Group”), its associates and its joint venture for the quarter ended 30 September 2023 and for
the year to date results for the period from 1 April 2023 to 30 September 2023, attached herewith, (‘the
Statement”), being submitted by the Holding Company pursuant to the requirement of Regulation 33 of
the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended ("Listing Regulations").

In our opinion and to the best of our information and according to the explanations given to us and based
on the consideration of the reports of the other auditors on separate/consolidated interim audited financial
statements/financial information of the subsidiaries, associates and joint venture, the Statement:

a. includes the results of the entities mentioned in Annexure |

b. is presented in accordance with the requirements of Regulation 33 of the Listing Regulations as
amended; and

C. givesatrue and fair view in conformity with the applicable accounting standards, and other accounting
principles generally accepted in India, of consolidated total comprehensive income (comprising of net
profit and other comprehensive income / loss) and other financial information of the Group for the
quarter ended 30 September 2023 and for the year to date results for the period from 1 April 2023 to
30 September 2023, attached herewith.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (*SAs") specified under section
143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those SAs are further described
in the Auditor's Responsibiiities for the Audit of the Consolidated Financial Results section of our report.
We are independent of the Group, its associates and its joint venture in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical requirements that
are relevant to our audit of the financial statements under the provisions of the Act, and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements
and the Code of Ethics. We believe that the audit evidence obtained by us,along with the consideration of
audit reports of the other auditors referred to in sub paragraph no. (a) of the “Other Matters” paragraph
below, is sufficient and appropriate to provide a basis for our opinion on the consolidated financial results,

Emphasis of Matter

We draw attention to note 3 to the consolidated financial results, which describes in detail certain matters
relating to erstwhile Satyam Computer Services Limited (“erstwhile Satyam”), amalgamated with the
Holding Company with effect from 1 April 2011. In accordance with the Scheme approved by the
Honourable High Court of Hyderabad, Andhra Pradesh, the Holding Company has presented separately
under “Suspense Account (net)” claims made by 37 companies in the City Civil Court, for alleged
advances amounting to INR 12,304 million, to erstwhile Satyam. The Holding Company's management,
on the basis of current legal status, lack of documentation to support the validity of the claims and external
legal opinion believes that these claims will not be payable on final adjudication.

Registerad Offica:

B 5 R & Co. (a partnership firm with Registration No. BAE1223) convertad into 8 S R & Co, LLP {a 1th Floar, Central B Wing and North C 'Wing, Mesca I T Park 4, Nesco
Limited Liability Parinersh p with LLP Registration No. AAB-8181) with effect from October 14, 2013 Center, Western Express Highway, Goragaon [East), Murmbai - 400053
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BSR &Co. LLP

Independent Auditor’s Report (Continued)

Tech Mahindra Limited
Our opinion is not modified in respect of this matter.

Management’s and Board of Directors’ Responsibilities for the Consolidated Financial Results

These quarterly consolidated financial results as well as the year to date consolidated financial results
have been prepared on the basis of the consolidated interim financial statements.

The Holding Company's Management and the Board of Directors are respansible for the preparation and
presentation of these consolidated financial results that give a true and fair view of the consolidated net
profit/ loss and other comprehensive income and other financial information of the Group including its
associates and joint venlure in accordance with the recognition and measurement principles laid down in
Indian Accounting Standard 34, 'Interim Financial Reporting’ prescribed under Section 133 of the Act and
other accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations. The respective Management and Board of Directors of the companies included in the Group
and the respective Management and Board of Directors and of its associates and joint venture are
responsible for maintenance of adequate accounting records in accordance with the provisions of the Act
for safeguarding of the assets of each company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent: and the design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the consolidated financial results that
give a true and fair view and are free from material misstatemeant, whether due to fraud or error, which
have been used for the purpose of preparation of the consolidated financial results by the Management
and the Board of Directors of the Holding Company, as aforesaid.

In preparing the consolidated financial results, the respective Management and the Board of Directors of
the companies included in the Group and the respective Management and Board of Directors and of its
associates and joint venture are responsible for assessing the ability of each company to continue as a
going concern, disclosing, as applicable, matters related to going concern and using the going concern
basis of accounting unless the respective Board of Directors either intends to liquidate the company or to
cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group and of its associates and joint
venture is responsible for overseeing the financial reporting process of each company.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated financial results as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of
these consolidated financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

— ldentify and assess the risks of material misstatement of the consolidated financial results, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

- Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Group’s interal control.

— Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures in the consolidated financial results made by the Management and
Board of Directors.
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— Conclude on the appropriateness of the Management and Board of Directors' use of the going
concern basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
appropriateness of this assumption. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the consolidated financial results
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or conditions may
cause the Group and its associates and joint venture to cease to continue as a going concern.

— Evaluate the overall presentation, structure and content of the consolidated financial results, including
the disclosures, and whether the consolidated financial results represent the underlying transactions
and events in a manner that achieves fair presentation.

- Obtain sufficient appropriate audit evidence regarding the interim financial statements/financial
information of the entities within the Group and its associates and joint venture to express an opinion
on the consolidated financial results. We are responsible for the direction, supervision and
performance of the audit of interim financial statements/financial information of such entities included
in the consolidated financial results of which we are the independent auditors. For the other entities
included in the consolidated financial results, which have been audited by other auditors, such other
auditors remain responsible for the direction, supervision and performance of the audits carried out
by them. We remain solely responsible for our audit opinion. Our responsibilities in this regard are
further described in sub paragraph no. (a) the “Other Matters” paragraph in this audit report.

We communicate with those charged with governance of the Holding Company and such other entities
included in the consolidated financial results of which we are the independent auditors regarding, among
other matters, the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

We also performed procedures in accordance with the circular issued by the Securities and Exchange
Board of India under Regulation 33(8) of the Listing Regulations, as amended, to the extent applicable.

Other Matter

The consolidated financial results include the audited financial results of 57 subsidiaries whose interim
financial statements/financial information reflects total assets (before consolidation adjustments) of
Rs. 120,583 million as at 30 September 2023, total revenue (before consolidation adjustments) of Rs.
40,215 million and of Rs. 80,604 million and total net profit after tax (before consolidation adjustments)
of Rs. 678 million and of Rs. 3,083 million for the quarter ended 30 September 2023 and year-to-date
period ended 30 September 2023, respectively and net cash outflow amounting to Rs 1,899 million
for the year-to-date period ended on that date, as considered in the consolidated financial results,
which have been audited by their respective independent auditors. The independent auditor’s reports
on interim financial statements/ financial information of these entities have been furnished to us.

Our opinion on the consolidated financial results, in so far as it relates to the amounts and disclosures
included in respect of these entities, is based solely on the reports of such auditors and the procedures
performed by us are as stated in paragraph above.

QOur opinion on the consolidated financial results is not modified in respect of the above matter with
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respect to our reliance on the work done and the reports of the other auditors.

ForBSR & Co. LLP
Chartered Accountants
Firm's Registration No.:101248W/W-100022

A

Venkataramanan Vishwanath

Partner
Mumbai Membership No.: 113156
25 October 2023 UDIN:23113156BGYUJR6044
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List of entities included in consolidated financial results.

Sr. No Name of the Entity Relationship i

et %Tech Mahindra (Americas) Inc. Subsidiary

__;f;:f:;ulahindra Consul_ti.n.g_ G?oup Inc. - Téubsidiary R
3 |MadPowMedia Solutions, LLC  suosamy |
4. |TechMahindra Gredit Solutions Inc ‘Subsidiary _
5. Zen3 Infosolutions (Amgfi};;a_) e, ..”S:bsidiary - |
6 ZendfosolutonsPrivateLimited | swosdiery
l»?- : mDigitaiOnUs, re. _a)sidiary R ]
‘_ 8. | TechMahindra Mexico Cloud Services, SDERL.DE|Subsidiary
CV
‘5 —_Esolu{ionséroup (Ind-ia) F’rivat?eiLimriitied— Subsiaiary“ -
10 heattnxtie.  suwsday
—-T _.Ev-el.';tus Solutions Grou.p, LLC - .Subsidiary - 7
12. __Aétiv-;; Connect LLC- - N é-ubs_i-diary -
’(13;_ R -TActivusConnectPR LLC._ . ”Subsidiary ]
|14 Allyis Te.chnc-)log; " Solutions _ Sﬁ_ciembsidiary_
‘ d de Responsabilidad Limitada ‘
15 [AlyjisTechnologies SRL  subsidiary ——‘
__16-— Allyis, In_c. - —midgfy_ - ..
| 17, ;r.lyi_s..ln-;:iia Private Limited_ - Subsiriiéry - ‘
18 safforichne.  swsidey
(19 _:Nemps.i-\l ne. !Subsica o ]
‘zo—  TechMahndatic —E'ubs'{dia&' -
? - .'I:;ch Mahindra Egypt Techr';c;logies - iS“ubs.idiary— - _
| 22 _gch Mahin_(ifa Lir_n.i.ted SPC— - —Subsidiary_“ N ——I
E—_Tegr; Maﬁiﬁdra Ceer;rn Private_l_i;i-t;d ——:Suﬁgidi-a_ry - =
24 Te;:h_Magin;a Cerium Systemé_incg_ - Subéiaia;;: B ‘
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!—25-  Tech Mahindra Cerlum Syster:SDmD Subsia N
_2_5— Begig Private lerted_ _. Subsidia.r_);- o _
o7, _?hir_dware_Solution Limted | Igﬁbmdlaw |
28 TechManhindraGmbH © subsiday
20 |TechM IT-Sorvices Gromt - | Subsidiary |
30. Tech Mahindra Norway A _{S_ub;diary -
! 31. T_ech Mahindra Luxembou_rg Sarl ] Subsidiary ]
EE Beris Cons:mn_g gmbH - ; Subsfd;ry_ )
S = |
33 'Tech Mahmdré_(&m Limited | Subs_l;ér}; T
34, Born Group Pte Limited - _.! é;:gs:idiary - .
35 Borm Bhd - S-ubsidiéry -
-__36-_ Born London L_ir_1-1ite.d_. - _ _aasidiary. ]
: 57- —_Born Group_lnc - R Subsidiar;; R |
| 33—_T_M Born Groumad de Responsab:hdad Sub;d[:elr_y -
| Limitada |
i_ 3. |WeMake WebsitesLimted Subsidiary |
40. ”"I_'er;ing“Limited o a _Subsidiéry N
a1 |_Te_nz:n_g Australia Limited ._S“ugsi-dTary ]
sz cvecomenille e © |
42. Tech Mahindra Digital Pty Ltd Subsidiary
43 GEOMATIC Al PTY LTD - Subsidi;g-f. -
44- Tech Mahindr;Technolngy Servic;s“lib_ —hgs-idiar_ym N
K_?ach Mahtndra (Thailand) lerted _ Subé%&liar.y” T
_K | PT Tech Mahindra Indoneaa - __S_L;bmdlary - |
_;F?- _ Tech MahinerCT Services (Malaysia) é-E)N._Bi-{D Subsidiary - T
48 —iTec]{ Mah-i-mdra (Beijing) IT Berdises Emited —'rsljt;s,idia;y -
49, Tech Mahindra (Nigeria) Liz:nited o Subsidiary ]
-_al—rTech Mah;a;a_garain Ltd W.LL - - Subsidia-r; T |
51, _Tech Mahindra (&‘Enm - Subsidia;. - \I
| 52 |TechMahindra (Nanjing) Co Ltd Subsidiary |
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53. :Tech Mahindra T-eét;ﬁologies Inc. Subsid-f;rf- .
54 ' The Bio Age;éy_Ltd_ - ‘Subsidiaf); N .
"E—Teéa Mahindra Vietnam Company Limited [ subsidiay
( 56. | NTH Dimension Ltd_ - |S|_|bsidialrg,f o _‘
57, Tech Mahifgra IT Services Nljé(/ - iSubsidiary—_—. ]
58 TechMahindraSwedenAS  subsidiary _{
|59 '_'?T;hmm;'s;i_ | Subsiday —‘1'
| 0. Tech Mahindra Spain S.L. - ‘];ut;siai;fy_ |

6. TechMahindraFrance Subsidary
62, -'Fe;ngl:ﬂ;l-ahindra Defence?eﬁﬂr?oloéiesLimited - “S;bsidiary—. - 4!
?3 ‘_I';an-:h Mahindra Hold_co-Pt;rLinE—. - éSubsidiary - —<‘
%4_ N :.Tech Mahindra S;L_lih Africa (Pty) Limited - :Subsidiary - |
85 aisoinc,  swsdy
(- | o : I = _
66 Tech Mahindra Sewicos.E_)elnfonnatica sA iSubsidiary
| 87 TechMahindraServicos Ltda | Subsidiary )

88. | TechMahindra De Mexico SDERLDECV | Subsidiary |
E— . é;cyarn Venture Engineerin;Servioes Private Li;n.it_ed_éubsidiary o
:-_TE_ ‘ Satyam Venture E_ngineering Sewices}éh;ng;éi}m-ia; -

! ' Limited i
. Satven GmbH o Sub;i.di;y_- 1
L | e e B -

72. ‘vCustomer Philippines Inc., a Su_t;sidiary
|73 \CusomerPhilppines (Cebu), Inc. |subsiday
| 74 _.r'l.'e;ﬂ Mahindra London Limited _Inl-ézl-a-sidiary - _
75 ﬁ Inter-Informatics a.s. T |sibedagy ——i
é_s- ‘.Tech Ma-l;lindra Cﬁmmunica%n:a--s-Ja_pan Co.,-F .-E__Sub;[ciiary - _;

7. Perigord Asset Hoaéiﬁgs Limited - mw - —j
| 78 |Perigord Promedia Limited Subsidiary 1

| - -

ﬁ- | Perigord Data éclxtions Limited - -

Subsidiary ‘

80. | Perigord Premedia USA Inc.

Subsidiary
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81. ' August Faller Artwork Solutions Gmbh

| Subsidiary

82. Perigord Premedia (India) Private Limited Subsidiary

83. Perigord Data Solutions (India) Private Limited | Subsidiary - ‘
84 |ComMTEC GO ITLTD o  Subsidiary T
8. [cTCosia o | Subsidiary ﬂ‘
&6 ' CTDev e - Subsidiary__._ o |

87. !CTCF ES, SL | N i éﬁ@i&g}y -

88. |Tech Mahindra Arabia Limited - ﬂ[Subsidiary ]

89. __Dynacommerce H&Im_g Bv. "éﬁ-bsidiary - _4_1
~90. Comviva Tec,;;tologies Limited - Subsi.diary - -

91. _Cc-:;a.\..fiv;'-l'ecﬁnologies Nigeri.a_l__imite-c.i- - ;Sub;aiér.y. - |
_92 B .60-mviva Techr‘rolegies_Fgl;Ié - .Su_bsidiary - _‘
B 93-_ .__E(-.‘.omviva Technolog_i;s M:al_d;gascar Sarlu - -gu.bsidiary o T
04 'YABX Technologies (Netherlands) BvV. Subsidiary - #

5;5 Yabx India F;nvale Lin;te-d - Subsidiary - _:

9. | Comviva Technologies B.V.  |subsdimy
| Ok Comviva %_echnologies (Austral [;)_Pi; Ltd S—ubmd;ry_ B
_93__ é:mviva Technologie;Argen_t;é) SA __-S?b_sii;ary o
99, | Comviva Tech_nb_l;;;é-s_zolombia S.AS - _;Subsidiary -
| 100. Comviva Technologie;,‘lyanmar Limted | Subsidiary ]
101, ;Comﬁi;r_a. :r;ct;l_wzjlogies USAlnc Subsidiary ]

102. | Comuiva ;Echno!ogies Cote Divoire | Subsidi;fy ]

103. | (;o_mviva Tec_l'mologies;ﬁ;ﬁé;s-inc __Subsidiary R

104. Sofgen Hc-lIc-i-i.r-mgs Limited . N Subsjdiary. B .
105 |SofgenAficalimted  subsidry
106 Tech Mahindra (S.\-n;ri_t;'cériand). SA R ““S_u_bsidiary -
| 107. | Tech Mahindra Global Chess League AG ‘Subsidiary
!_M'IFS- LCC Middle East FZ-_LLC - I_Subsidiary -
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\ 109.  'LcC Muscat LLC ]Subsidiary
T 110. | Lightbridge Communication Corporation LLG | Subsidiary
111, Tech Mahindra Network Services International Inc.,  Subsidiary 4‘
|
| 112. ‘ LCC Central America de Mexico, SA de CV | Subsidiary I
: o —
113. LCC Europe B.V Subsidiary _!
o _|
| M4, |LCC France SARL ‘Subsidiary !
115. | LCC North Central Europe, B.V. | subsiciary
‘ 116. LCC Deployment Services UK Limited ’Eubsidiary
117. | LCC Networks Poland Sp.z.0.0 Subsidiary
118. ’LCC Wireless Communications Espana, SA  Subsidiary
| 16 | 1O Wireless Comn =5h ]
118 LCC Wireless Communications Services Marox, Subsidiary
SARLAU
120. | LCC United Kingdom Limited Subsidiary
121. LCC Design and Deployment Services Ltd. Subsidiary

122. LCC Engineering & Deployment Services Misr, Ltd i Subsidiary

123. | Leadcom Integrated Solutions Ingrnational BV | ”S_ub_'-s_idi-a_n-f
124 L;ldcom Integrated _S_o_luabns_(.L.l-.S.) Ltd. B -_S-u_t;i-diary ]
._ - T Y —— | Subsidary . ]
| 126.  |Leadcom Gabon SA. - Subsidiary
TZ?.-_. “J:é;com Uganda Limite? - ._S_l.lb;idia_r;r o
128 _—il_e;lcom DRC SPRL o _.—gugsid_iary
| 129, Leadcom intégra!ed Solutions T;a.nzania Ltd. . .;Sur.J;idiary ]

- 130. Leadcom Infegrated S;{ﬁtions Rwanda Ltd. _Subsidiary

131, | Coniber SA.  subsiay
132 (TechMahindrade PeruSAC.  |swedmy
133, Tech-Mahindra Guatemala S.A - ' Subsidiary -
| 134, |TechMahindraBoiviaSRL Subsidiary

135. iTech—hﬂaﬁr.ldrr;l EcuadorSA iSubsHi_a;y_" o

136.  |Tech-Mahindra Panama, SA. S:b%ary -
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| 137, Ttecn Mahindra Costa éicﬁedad Anonima ' Subsidiary ——‘

138. Twh I;\;“.l-aﬁ.i.r:ldra-t_Ccnlombia SAS R - Subsidi;n} . ]
139 [TechMahindaSA Subsidiary ]
L - | USSP
! 140. | Leadcom Integrated Solutions Kenya Limited Subsidiary ;

141. _lul-_;ad.c_o.m Integrated SolutEsiMyainmar Co., Ltd -Subsidiary T

TR P ————r— Subsidary -

1_43_ STA Dakar o o -._._.Subsidiary -

144, | Societe _deTeIecommunica-atg_s_ Atricaine (STA) 'gjbsTd_ia?y o

Abidjan !

| 145, Leédco;ﬁ_ﬂelwork Services PLEJ_.“ o gSubsid;ry T
ﬁﬁ-_ “'"F;_Holdings B.V. o _S_ubsidi-ary R
IR :-Pininfarina S.p.é\. - -é.tgsidiary - _:
148, ' Pininfarina of;ﬁeriﬁgaofp. - _rSubsidiary - i
Tg-—Pini:r;a:iri}'n;;’:utschiand Holding Gm;h . Subsidiarym_ N ]
| 150. | Pininfarina Shanghai Co., Ltd | subsidiary

151, _I-Din;fan;la Engineering SRL _ gub@i;a;ﬁ -
152 [Tech Mahindra Fintech l_—-fjcn_Idigés-ij-ted IS“uBs.i;JfaIr; | -
.._1-55 _”Target Group Lin"l-it_éa - . -_S_u.b;diéry -
i 154. Targef S;ia\éiﬁwited - iSubsidiary ]

155. | Elderbridge Limited R Subsidiary

156 Tﬁén_nbs?Limited o Sﬁbs_id_ia?y N
157, .;EHECJS Solutions Group,Eb Sut;ai-af;w -
158, Healthcare Clinical_l;ﬁé-rn".l;gcs Ltd I Subsidiary R

E Rl Gr;:;up Au_échalia Pty Ltd N B Subsidiary N |
160 | TML Benefit Trust - 'Sﬁ-ﬁsidia_n,; S
.__161— Avion Ne-t;o“rks_,_l nc - Associate o ]
162, Goodmind S, a i Associate

163. ESignature;-.l. - :Associate_-_. -
F- _!-I_r{fcg( Software And Systems.l_:’ri;.';.ijited lAs;iat_e N
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| 165. Vitaran Electronics Private Limited

Associate

| 6. |suranes Lia, - ~ Associate -
1F'mf'%};c_ﬁﬁ'oﬁgim - Associate

;?3-_ | Hacban Energy 6 Private Limited IAssociate ]
160, _iISCTM Engineeag Corporation JointVenture |
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Standalone Audited Interim Financial Results for the quarter and six months period ended September 30, 2023

(=s. in Millien except eamnings per share)
Quarter ended Six months period ended Year ended
September 30, June 30, 2023 30, p 30, p 30, | March 31, 2023
Particulars 2023 {Auditad) 2022 (Audited) | 2023 [Audited) | 2022 [Audited) [Audited)
{Audited) Note 3 Note 3
1 |Revenus from Operations 104,397 105,972 105,985 211,369 207.312 428,573
| 2 |Other Income 95,136 2,010 5,357 7.148 5,801 11,283
3 |Total Income (1 + 2), 109,533 108,982 111,343 218.515 214113 437,856
4 |Expansas
Employee Benefit Expenses 40,292 39.219 37470 79.511 ¥2.145 149,893
Subcontracting Expenses 41,815 42,402 42,943 84,317 Bd,288 170,368
Finance Gosts 577 543 ars 1,120 B55 1,808
Dapreciation and Amortisation Expanse 2,062 2,047 2,098 4109 4,155 8,129
Other Expenses 15,783 17,485 11,222 34,288 23,380 53,309
Impai of nen-current investments (Refer note §) 2,035 g 4171 2.035 4.171 5,508
Tatal Exy 103.564 101,685 98282 205,360 188,812 388,815
5 |Prof bafore Tax (3 - 4) 5868 T.285 13.0861 13.155 25.301 49,041
& |Tax Expense [Refer note 7)
Curment Tax 1.210 2,156 3,650 3,366 5,707 12,027
Deferred Tax (839) (465) (151) (1.364) [380) (781)
Total Tax Expense in 1.691 3,499 2,002 5,338 11,266
7 |Profit aftar tax (5 - §) 5,558 5,595 9,562 11,153 18,953 37,775
8 |Other Comprahensmve Income / (Loss)
A Items that will not be reclassified to Profit / {Loss) (net of taxas) (57} ? (14 (55) 12 53
B. tems that will be ifiad to Proft / (Loss) (net of taxes) (703} 976 atn 273 485 (2.533)
Total Oiher Comprehensive Income / (Loss) (A+B) (760} 978 303 218 408 (2.480)
3 | Total Comprenensive income (7 + 8) 4 788 6,573 5,865 11,371 19 451 35,295
10 |Paid-up Equity Share Capital (Face Value of Share Rs. 5) 4878 4,874 4 366 4BTE 4 BES 4,871
11| Total Reserves | 247,168
12 |Earnings Per Equity Share in Rs.
EPS for the quarfer ended perods are nal annualised
- Basic 563 5.72 8.80 11.40 19.43 3869
- Diluted 5.67 571 878 11.37 19.36 3854
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Audited Interim Sheet as at September 30, 2023 Rs. in Millian
. e As at
Particulars September 30, Warch 31, 2023
2023
ASSETS
Non-Current Assets
(@) Property. Plart ard Equipment 20443 21,710
(b} Capital Work-in-Progress g9 476
(c) Right-af-Lise Asset 5,096 5521
(@) Investment Froperty T3 748
(2) Goodwill 3,204 3,204
(N Other IMangiblz Assets 4,528 5.231
(g) Financial Assets
{0) Investments 107 550 108,225
{ly Trade Raceivahles
Billed - -
{iiiy Other Financial Assats 1,578 1.753
(A} Current Tax Assels (Met) 25847 26,554
(i} Defered Tax Assets (Mat) 5548 4,358
{i} Other Non-Current Assets 5,907 9,132
Total Non - Current Assets 182,829 186,913
Current Assels
(a) Financial Assets
(i) Investments 19,203 24,977
(it} Trade Rarsivables
(1) Billed 62,100 65,246
(2) Unhilled 37,658 38.270
(i} Cash and Cash Equivalents 11,765 10,840
(iv) Bank Balances olher ihan {ji) above 1,045 1,088
(v) Other Financial Assets 3,682 4 560
(b} Other Current Assats 27,043 28,348
Total Current Assets 162,496 173,438
Total Assets 345,125 360,352
EQUITY AND LIABILITIES
Equity
{a) Equity Share Capital 4878 4,871
{b) Other Equity 227 B76 247 168
Total Equity 232,754 252,039
Liabilities
|Nan-current liabilities
(a) Financial Liabilities
(iy Lease liabiities 3409 3,708
{ii) Other Financial Liabililies 556 2,313
(b) Provisions 8,063 6,090
c) Other Non-Current Liabilties 291 247
Total Mon - Current Liabilities 12,319 12,358
Current liabilities
(a) Financial Liakilities
() Lease Habilties 1,882 2,083
(i) Trade Payables
(1) Total outzanding dues of miera and small enterprises 403 200
(2} Total custanding dues of creditors other than micro and small enterprises 43,935 40,782
{iil) Other Financial Liabilities 13,335 15,651
(k) Provisions 5,238 3,509
(c} Current Tax Liabilties (Nat} 12,051 11,208
(d) Other Current Liabilties 10,123 10,127
Total Current Liabilities 87,748 83,651
Suspense Account (Naf) 12,304 12.304
Total Equity and Liabilities and Susp Account 345,125 360,352 |
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Audited Interim Cash Flow S| Rs. In Million
Six months peried ended
September 30,
Particulars Septﬁgr 30, 2022
(Refer Note 3)
Gash Flow from Operating Activilies
Profi. before Tax 13,155 25,301
(Adjustments for :
Depreciation and Amartization Expense 4,109 4,155
Bad dabts and advance witten off allswanced{reversal) of doubtful receivables/unbillad ravenue and advances {net) 2,556 1,189
Met (gain)/ioss on disposal of Property, Plant and Equipment and Intargiblz Assets (19 24
Finance Costs 1,120 555
Unrealized Exchange {gain)/iLoss (net) (1.147) (368)
Share Based Payments to Employees 307 326
Impairment of non current Investments 2,015 4171
Interest Income (959) (581)
Rental Incame (72 (81}
Dividend Income on Investments [ Distributions from Subsidiaries (2.814) (5,364)
Gain on investments carried at fair vaiue through prafit and loss (net) (694) (443)
Changs in fair valuation of centractual obligation 128 =
16,805 28,984
Net change in:
Trade Receivabie and contract assets 4,195 (17,469)
Other financial assets and other azsets 1,607 (2571)
Trade Payables 3567 11,682
Unsamed revenue and deferred revenue a9 16
Other il liabilfties, other ianilties and p 3,885 8.433
13,353 19
Cash generatad from operating activities before taxes 30,158 28,975
Income taxes paid, net S (1.819) (5.410)
Net cash generated from Operating activities (A) 28,339 22,565
Cash Flow from Investing Activities
Purchase of Property, Plant and Squipment ana Intangisle Assets [2.173) (2,555)
Proceeds from Sale of Property, Plant and Equipment and Intangible Asssts 10 2
Purthase of Mutual Funds, [ and Other In its {B4.3901) [123,494)
Proceeds from salel redemption of Mutual Funds, D and Other | 91,305 138,579
Investment in Associates and Subsiclaries (ncluding payment towards acquisition of business {net of cash acquired)) (3.692) 9.114)
Dividend Incame an Investments / Distributions from Subsidiarias 3814 10,397
Loans to related party - (308
Rental Income 554/ 254
Ficed Deposit / Margin Money Placed (121 B12)
Fixed Depasit / Margn Money Realized 117] 759
Interest income raceived 1,023 574
Net cash d fr in} ing activities (B) 5,047 14,671
Cash Flow from Financing Activities
FPraceeds from issuance of equity shares from exercise of slock options 158 32
Payment of dividana (31,190} (29,184}
Repayment of lease liabilitizs {1.271) {1.078)
Finance costs paid {1,078) (B44)
Net cash fromi{usad in) Ei g activities (C) 133,382) (30,595)
Net Increasei{decrease] in cash and cash equivalents during the period (D) = (A+B+C) 904 8,541
Effect of exchange rale changes on cash and cash equivalents (E} {78) 85
Cash and Cash Equivalents at the beginning of the period (F} 10,940 12,496
Cash and Cash Equivalents at the end of the period (G) = (D+E+F) 11,765 19,222
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Email : investor.relations@techmahindra.com. CIN : L64200MH1986PLC0O41370
Standalone Audited Interim Financial Results for the quarter and six months period ended September 30, 2023

Notes @
1 These results have been prepared an the basis of the audited d interim which are prepared in accordance with the Ind AS notified under the Companies (Indian
Accounting Standards) Rules 2015. The guarterly and six months peried financial rasults have been reviewed by the Audt Committee and have been approved and taken on record by the Board of
Diractors in its meeting held on October 25, 2023

(]

The Board of Directors at its meeting held on October 25, 2023, has declared a Intanm Dividend of Rs 12 per equity share on face value of Rs. Si- (240%)

e

The Board of Directors of the Company at its meeting held on January 29, 2021 had approved the Compasite Scheme af Arrangement (the 'Scheme’) for merger of Tech Mahindra Business Services
Limited ard Born Commerce Private Limited, two wholly owned subsidiaries of the Company. with the Company.

The Scheme of Amalgamation by Absarption was approved by the NCLT Bench of Mumbai and Chennai, on January 52023 and January 12, 2023 for the merger of the subsidiaries with the Company
respectively. In accordance with the Scheme and IND AS 103, Appendix T, the financials results for the period ended September 30, 2022 has been restated.

IS

Certain matters relating to erstwhile Satyam Computer Services Limited [erstwhile Satyam):

Proceedings in relation to ‘Alleged Advances';

Eratwhilz Satyam had, in the past, received letters from 37 companias seeking confirmation by way of acknowledgement of receipt of cerain alleged amounts by the erstwhile Satyam (referred to as
‘alleged advances’). These letters were followed with legal notices claiming repayment of the alleged advancas aggregating lo Rs. 12 304 Milion together with damages/compensation @ 18% per annum
till the date of repayment. The erstwhile Satyam had not acknowledged any liabilty and replied to the legal notices stating that the claims are not legally tenable. Subsequertly, the 37 companies filed
petitions for recovery against the erstwhile Satyam befere the City Civil Court, Secunderabad {Courl), of which one petition has been convarted into suit and balance 36 pelifions are at various stages of
pauparismisuit admissian.

The Hen'ble High Court of Andhra Pradesh in its Order approving the merger of the erstwhile Satyam with the Company, held that in the absence of Board resolutions and documents evidencing
acceptance of unsecured loans, Le. alleged advances, by the former Management of the erstwhile Satyam, the new Management of the erstwhile Satyam is justified in not crediling the amounts received
in the names of the said 37 companies and not disclosing them as crediers and in disclosing such amounts &8s ‘Amaourts pending investigation suspense account (net)’ in the financial statements. The
Haon'Ble High Court held, inter-alia, that the contention that Satyam is retaining the money, i.2, the alleged advances, of the 'creditors’ and nol paymg them does not appear to be valid and further held that
any right of tha objecting creditors can be i only if the genui of the debt is proved. The matter is pending final adjucication

Appeals ware filed before the Division Bench of the Hon'blz High Court of Andhra Pradesh against the Order of the single judgs of the Hon'ble High Court of Andhra Pradesh sanctioning the Scheme of
mearger af arstwhile Satyam with the Company w 2.F April 1, 2011, which are yet o be heard. Further, petition was filed by the 37 companies for winding-up of the erstwhile Satyam with the Hon'ple High
Court of Andhra Pradesh which was subsegquently rejecied. One of the aforesaid companies also filed an appeal aganst the said order with the Division Bench of the Hon'bl= High Court of Andhra
Pradesh, Thesa mattars have bean combined far hearing

The Directorate of Enforcement (ED) while investigating the matter under the Prevention of Money Laundering Act. 2002 (PMLA) had directed the erstwihile Satyam not to return the alleged advances
until further instructions

In wiew of the aforesaid and based on an independent legal opinion, current iegal status and lack of dacumentation to suppart the validity of the claim, the Management believes that the claim by the 37
companies for repayment of the alleged advances, including interest thereon will not be payable on final adjudication. As raquirad by the Hon'ble High Court in the schame af marger, the said amount of
Rs. 12304 Millicn has been I as " s pending @ suspense accourt (net)” [“Suspense Ascaunt (net)), which averride the ralavant requirement sf Canceptual Framewnrk for
Financial Reporting under Indian Accounting Standards (Ind AS). Accordingly, the amounts of these alleged advances are disclosed separately from equity and liabilitiss of the Company in the books of
account

@

During the peiod ended September 30,2023, 13,58 630 shares of Rs 5/- each fully paid, were allotted upon exercise of the vastad stock options pursuant to the Company's Empioyee Stock Option
Schemes resulting in an increase in the paid-up share capital by Rs. 7 Million and securities premium by Rs. 120 Million.

& The Company based on the performance of ils subsidiaries and relevant economic and markst indicators has assessad the recoverable amount of ir 1t in certain idiaries. C the
Company has recognised an impairment of Rs. 2.035 Million in the statement of profit and loss for the site months period ended September 30, 2023, (Quarter Ended ["QE") September 30, 2023 Rs.
2,035 Millan) (QE Septermber 30, 2022; Rs, 4,171 Million) {Skc months peried ended September 30, 2022: Rs. 4,171 Million) {Year ended March 31, 2023: Rs. 5.508 Million).

-

Tax expense for the six months period ended September 30, 2023 is nat of reversals of R5 582 Million (Quartar anded "0QE™ Saptember 30,2022 ; Rs. 583 Millian) (QE June 30, 2023: Rs. Nif) (QE
September 30, 2022: Rs. Nil} (Six months period ended September 30, 2022 Rs. Ni) (Year ended March 31, 2023: Rs. 201 Milion), relating to earlier periods consequent to the orders recelved by the
Company partaining to earlier periods

8 Emphasis of Matter
The Emphasis of Matter in the Auditor's Report:
With relation to Mote 4, which describes in detail cerain matters relating to erstwhile Satyam Computer Services Limited ["erstwhile Satyam’), amalgamated with the Company with effect from April 1
2011, is discussed below:
In accordance with the Scheme approved by the Honourable High Courl of Hyderabad, Andhra Pradesn, the Company has p ¥ ty under “Susp Account (net)” claims made by 37
eompanias in the City Civil Court, for alleged advances amounting to Rs. 12,304 Million, to erstwhile Satyam. The Company’s management, on the basis of current legal status, lack of documentation o
support the validity of the claims and exiamal legal opinion believes that these claims will not be payable on final adjudicetion.
M: t to Emphasis of Matter:

With regard to the Emphasis of Matter stated abave, there are no additional developments which r2quire adjustments to the audited interim standalone financial resulis.

9 The audited stapdalone interm financial results have baen made available to the Stock whers the 'S ities are listed and are
bitps:fwww techmahindra.com/en-in/investorss,

ed on the Company's website at the web-link

Date : October 25, 2023
Place : Mumbai

C. P. Gurnani
anaging Director & CEQ




Embassy Golf Links Business Park
B S R & C 0. LLP Pebble Beach, B Block, 3rd Floor

No. 13/2, off Intermediate Ring Road
Chartered Accountants Bengaluru - 560 071, India

Telephone: +91 80 4682 3000
Fax: +91 B0 4682 3999

Incepencent Aucitors Report

To the Board of Directors of Tech Mahindra Limited
Report on the audit of the Standalone Financial Results

We have audited the accompanying standalone quarterly financial results of Tech Mahindra Limited (‘the
Company”) for the quarter ended 30 September 2023 and for the year-to-date results for the period from
1 April 2023 to 30 September 2023, attached herewith, being submitted by the Company pursuant to the
requirement of Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations").

In our opinion and to the best of our information and according to the explanations given to us, these
standalone financial results:

a. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this
regard; and

b. give a true and fair view in conformity with the recognition and measurement principles laid down in
the applicable accounting standards, and other accounting principles generally accepted in India, of
the net profit and other comprehensive (loss)/income and other financial information for the quarter
ended 30 September 2023 as well as the year to date results for the period from 1 April 2023 to 30
September 2023,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (‘SAs") specified under section
143(10) of the Companies Act, 2013 (“the Act"). Our responsibilities under those SAs are further described
in the Auditor's Responsibilities for the Audit of the Standalone Financial Results section of our report. We
are independent of the Company, in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Act, and the Rules thereunder, and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe
that the audit evidence we have obtained, is sufficient and appropriate to provide a basis for our opinion.

Emphasis of Matter(s)

a. We draw attention to note 4 to the standalone financial results, which describes in detail certain
matters relating to erstwhile Satyam Computer Services Limited (“erstwhile Satyam”), amalgamated
with the Company with effect from 1 April 2011. In accordance with the Scheme approved by the
Honourable High Court of Hyderabad, Andhra Pradesh, the Holding Company has presented
separately under “Suspense Account (net)” claims made by 37 companies in the City Civil Court, for
alleged advances amounting to INR 12304 million, to erstwhile Satyam. The Company’s
management, on the basis of current legal status, lack of documentation to support the validity of the
claims and external legal opinion believes that these claims will not be payable on final adjudication,

Our opinion is not modified in respect of this matter.

Management’s and Board of Directors’ Responsibilities for the Standalone Financial Results

These quarterly financial results as well as the year to date standalone financial results have been

Registered Office

B 5 R & Co. (a parinership firm with Registration No. BAG1223) converted into BS R & Ca. LLP (a 14ih Floor, Ceniral B Wing anc North C Wing, Nesco T Park 4, Nesca
Limited Liability Partnership wih LLP Registration No. AAB-8121) with effect fram Octaber 14, 2013 Center. \Westem Express Highway, Goregaon (East), Mumbai - 400083
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Independent Auditor’s Report (Continued)
Tech Mahindra Limited

prepared on the basis of the interim financial statements.

The Company’s Management and the Board of Directors are responsible for the preparation of these
standalone financial results that give a true and fair view of the net profit/ loss and other comprehensive
income and other financial information in accordance with the recognition and measurement principles
laid down in Indian Accounting Standard 34, ‘Interim Financial Reporting’ prescribed under Section 133
of the Act and other accounting principles generally accepted in India and in compliance with Regulation
33 of the Listing Regulations. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the Company and
for preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls, that were operating effectively
for ensuring accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the standalone financial results that give a true and fair view and are free from material
misstaternent, whether due to fraud or error.

In preparing the standalone financial results, the Management and the Board of Directors are responsible
for assessing the Company’s ability to continue as a going concermn, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the Board of Directors
either intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.

Auditor's Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone financial results as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guaraniee that
an audit conducted in accordance with SAs will always detect a material misstatement when it exists
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of
these standalone financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

— ldentify and assess the risks of material misstatement of the standalone financial results, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
invalve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

— Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the company's intemal control.

— Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures in the standalone financial results made by the Management and
Board of Directors.

— Conclude on the appropriateness of the Management and Board of Directors’ use of the going
concern basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the Company's
ability to continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor's report to the related disclosures in the standalone financial
results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor's report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

— Evaluate the overall presentation, structure and content of the standalone financial results, including
the disclosures, and whether the standalone financial results represent the underlying transactions

Page 2 of 3




BSR&Co. LLP

Independent Auditor’s Report (Continued)
Tech Mahindra Limited
and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other

matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

ForBS R & Co.LLP
Chartered Accountants
Firm’'s Registration No.:101248W/W-100022

ledibus

Venkataramanan Vishwanath

Partner
Mumbai Membership No.: 113156
25 October 2023 UDIN:23113156BGYUJS3489
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PRESS RELEASE

Tech Mahindra Q2'24 Revenue Rs 12,864 crores
Interim Dividend Rs 12 per share

Mumbai — October 25%, 2023: Tech Mahindra Ltd., a specialist in digital transformation, consulting and
business re-engineering services today announced the audited consolidated financial results for its quarter

ended September 30", 2023.

Financial highlights for the quarter (USD)

e Revenue at USD 1,555 mn; down 2.8% QoQ, down 5.1% YoY
o Revenue declined by 2.4% QoQ in constant currency terms
. EBIIDA at USD 129 mn; down 20.5% QoQ, down 47.3% YoY; Margin at 8.3%, down 180 bps QoQ
e Profit after tax (PAT) at USD 59 mn; down 29.3% QoQ, down 62.5% YoY

e Freecash flow at$ 213 mn

Financial highlights for the quarter ()

e Revenue at £ 12,864 crores; down 2.2% QoQ, down 2.0% YoY
e EBITDA at £ 1,072 crores; down 19.9% QoQ, down 46.0% YoY
e Consolidated PAT at X 494 crores; down 28.7% QoQ, down 61.6% YoY

e Earnings per share (EPS) at 5.6

e The Board approved interim dividend of Rs. 12 per share

Other Highlights

e Total headcount at 150,604 up 2,307 QoQ
e (Cash and Cash Equivalent at INR 6,515 cr as of September 30, 2023
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FACT SHEET

Q2 FY24 KEY HIGHLIGHTS
USD 1,555 Mn 4.7%

Revenue EBIT Margin

USD 640 Mn

Net New Deal Wins

TECH
mahinclra

USD 213 Mn

Free Cash Flow

Revenue Growth (USD)

QoQ

CcC

YOY

Total Revenue

Reported

-2.8%

-2.4%

Reported

-5.1%

-5.9%

Revenue by Industry % Q2FY24 Q1FY24 Q2FY23

Communications, Media & Entertainment (CME) 37.0% 37.8%' 39.7% -4.9% -11.5%
Manufacturing 17.8% 16.9% 16.0% 2.2% 5.7%
Technology 11.0% 10.7% 10.1% 0.5% 2.8%
Banking,Financial services & Insurance 16.1% 16.1% 16.3% -3.0% -6.3%
Retail, Transport & Logistics 8.2% 7.9% 8.1% 0.7%| -4.6%
Others 10.0% 10.6% 9.8%| -8.4% -2.8%

Q2FY24 Q1FY24 Q2FY23

Revenue by Geography %

Americas 51.4% 50.8% 0.7% -0.5%
Europe 24.6% 245%  B6.8% -8.6%
Rest of world 24.0% 24.7% -6.4%| -11.0%

IT Headcount Onsite /Offshore Break-upin%* Q2FY24 Q1FY24

Onsite 26.6% 26.9% 27.3%
Offshore 73.4%I 73.1% 72.7%
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Net New Deal Wins (USD Mn) Q2FY24 AQ1FY24 Q2FY23

Net new deal wins (TCV) 640 359 716

No. of Active Clients & % of Repeat Business Q2FY24 Q1FY24 Q2FY23
No. of Active Clients

% of Repeat Business

No. of Million $ Clients Q2FY24 Q1FY24 Q2FY23
2 $1 million clients 568 580 562
= $5 million clients 186 190 184
2 $10 million clients 114 115 108
2 $20 million clients 61 62 83
2 $50 million clients 26 ‘ 26 23

Client Concentration Q2FY23 QoQ

Q2FY24 Q1FY24 Q2FY23

Total Headcount (As at period-end)

Software professionals 81,200 | 81,521 86,776 -6.4%
BPO professionals 60,985 58,079 68,388 -10.8%
Sales & support 8,419 ‘ 8,697 8,748 -3.8%

Total Headcount 150,604 * 148,297 | 163,912 -8.1%

Q2FY24 Q1FY24
11% 13%
86% 87%
86%, 87%

Attrition & Utilization
IT Aftrition % (LTM) #
IT Utilization % #

IT Utilization % (Excluding Trainees) #

# Metrics for Organic business
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Cash Flow Q2FY24 Q1FY24

Receivable Days (DSO)-Including Unbilled 97 98 98
Capital Expenditure (USD Mn) 26 25 19
Free Cash Flow (USD Mn) 213 106 253
Free Cash Flow to PAT % 357.6% 126.3% 159.1%

AFree cash Flow is as per Management Reporting

Q2FY24
15,509
65,148

Cash & Borrowings (INR Mn) Q1FY24
15,182

77,011

Borrowings **

Cash and Cash Equivalent *

Cash & Borrowings (USD Mn)
Borrowings **

Q2FY24 Q1FY24

Cash and Cash Equivalent *
*Cash & Cash Equivalent includes Investments & Margin Money

** Barrowings exclude lease obligation on right-of-use (ROU) assefs, created as per [nd AS 116 new accounting standard on leases

USD Rupee Rate Q2FY24

Q1FY24

Q2 FY23

QoQ

Period closing rate 82.04 81.35 2.1%
Period average Rate 8270 | 8220 | 80.02 3.3%
% of Revenues From Major Currencies Q2FY24 Q1FY24 Q2 FY23

usD 53.9% 52.5% 51.4%

GBP 9.7% 9.0% 10.0%

EUR 10.9% 11.1% 12.1%

AUD 3.7% 3.6% 3.9%

Others 21.8% 23.8% 22.5%

Hedge Book Q2FY24 Q1FY24 Q2 FY23

GBP In Mn } 254.0 312.1 238.0

Strike rate (INR) 105.8 100.6 108.8

USD In Mn 2,056.0 2,124.8 1,717.0

Strike rate (INR) 84.6 | 84.1 816

EUR In Mn | 144.0 180.3 306.0 |

Strike rate (INR) 93.8 | 93.9 95.0 |
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P&L in INR Mn Q2FY24 Q1FY24 Q2FY23 QoQ YoY

Revenue From Operations 128,639 | 131,590 | 131,295 2.2% -2.0%
Cost of services 99,752 97,805 94,614 2.0% 5.4%
Gross Profit 28,887 33,785 36,681 -14.5% -21.2%
SGA 18,164 20,405 16,840 -11.0% 7.9%
EBIDTA 10,723 13,380 19,841 -19.9% -46.0%
EBIDTA % 83%  10.2%  151%  -1.9%| -6.8%
Depreciation & Amortization 4,657 4,466 4,917 4.3% -5.3%
EBIT N 6,066 8914 14924 -31.9%| -59.4%
EBIT % WL S S LY e 47% 6.8% 114%  -21% -6.7%
Other income 2,642 1,917 2,902 37.8%| -9.0%
Foreign Exchange (loss) / gain (30) 445 1,267 | -106.7%| -102.4%
Interest, Dividend & Misc. income 2672 1,472 1,635 81.5%| 63.4%
Interest expense 975 1,197 790 -18.5%| 23.4%
Impairment of Goodwill and non current assets 1,495 - 244 [ 0.0%| 512.8%
Share of profit /(loss) from associate (85) 78 (163)| -209.0%| -44.4%
Profit Before Tax 0 | e1s3| 9712 16639| -36.6%| -63.0%
Provision for taxes e 1100| 2676 | 3647 -58.9%| -69.8%
Profit After Tax i 5053  7,036| 12992 -282%| -61.1%
Minority Interest 114 111|138 27%| -17.4%
Net Profit after tax (After Minority Interest) 4,939 6,925 ; 12,854 -28.7%| -61.6%
Net PAT % 38%  53%  9.8%  -1.5% -6.0%
EPS (In Rs)
Basic 5.59 7.84 14.58 -28.7%| -61.7%
Diluted 5.57 7.82 14.52 -28.7%| -61.6%
Notes:

1. Figures rounded off to the nearest miliion.

2. Previous period figures have been regroupedirearranged wherever necessary.
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P&L in USD Mn Q2 FY24 Q1FY24 Q2FY23
Revenue From Operations 1,555.2 | 1,600.7 | 1,638.1 -2.8% -5.1%
Cost of services 1,206.1 | 1,1898 | 1,182.3 1.4% 2.0%
Gross Profit ety 3491 4109 455.8 -15.1%| -23.4%
SGA 219.7 248.2 210.3 -11.5% 4.5%
EBIDTA _~ 129.4 162.7 245.5 -20.5% -47.3%
EBIDTA % A 8.3% 10.2% 15.1% -1.9% -6.8%
Depreciation & Amortization 56.3 54.3 61.4 3.7% -8.3%
EBIT 731 108.3 184.1 -32.6% -60.3%
EBIT % i 4.7_% 6.8% 11.4% -2.1% -6.7%
Other income 31.9 23.3 36.2 36.6% -12.0%

Foreign Exchange (loss)/ gain (0.3) 5.4 15.8 | -106.4%| -102.2%

Interest, Dividend & Misc. income 32.2 17.9 204 80.0% 57.9%
Interest expense 11.8 14.6 9.8 -19.2% 19.8%
Impairment of Goodwill and non current assets 18.0 (0.0) 30 500.3%
Share of profit /(loss) from associate (1.0) 1.0 (1.9)| -207.7% -45.6%
Profit Before Tax 741 1181 205.6 -37.2% -63.9%
Provision for taxes 133 326|  451| -59.3%| -70.6%
Profit After Tax 60.9 85.5 160.5 -28.8% -62.1%
Minority Interest : 1.4 1.3 1.7 1.8% -21.1%
Net Profit after tax (After Minority Interest) 59.5 84| 1588 | -20.3% 625%
Net PAT % 3.8% 5.3% 9.8% -1.5% -6.0%
EPS (In USD)

Basic 0.07 0.10 0.18 -29.2% -62.9%
Diluted 0.07 0.10 0.18 -29.2% -62.9%

Notes:

1. Figures rounded off to the nearest million.
2. Previous period figures have been regroupedfrearranged wherever necessary.

3. USD numbers based on convenience translation




Revenue for the quarter is INR 128,639 Mn.

Tech Mahindra Limited
Registered Office : Gateway Building, Apollo Bunder, Mumbai 400 001, Website - www.techmahindra.com

Email ; investor.relations@techmahindra.com CIN : L64200MH1986PLC041370

Extract of Consolidated Audited Interim Financial Results of Tech Mahindra Limited and its subsidiaries for the quarter and six months period
ended Septembe

Rs. in ion except Earnings per share

Particul Six months period | Quarter ended
AHRIars Quarter ended ended September | September 30,
September 30, 2023 30, 2023 2022
1 Total Revenue from Operations (Net) 128,639 260,229 131,285
2 Net Profit before Tax 6,153 15,865 18,639
3 Net Profit for the period/ year after Tax (Share of the Owners of the Company) 4,939 11,864 12,854
4 Tofal Comprehensive Income for the period/ year 3,902 12,570 12,833
5 Equity Share Capital 4,407 4 407 4,395
6 Earings Per Equity Share (Rs.)
- Basic 5.58 13.42 14.58
= Diluted 5.57 13.38 14.52
Additional information on standalone financial results is as follows: Rs.in Million
Qusrterehtsd Six months period Quarter ended
Particulars September 30, 2023 ended September | September 30,
P ' 30, 2023 2022
Revenue from Operations 104,397 211,369 105,586
Profit before Tax 5,869 13,155 13,061
Profit after Tax 5,658 11,153 9 562

Notes :

1 The above is an extract of the detailed format of the standalone and consclidated interim financial results for the quarter and six months pericd ended
September 30, 2023, filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure Reguirements) Regulations,
2015. The full format of the audited standalone and consolidated interim financial results for the quarter and six months period ended September 30,
2023 are available on the Stock Exchange websites (www.nseindia.com/www bseindia.com) and the Company's website at the web-ink:
hitps:ffwww techmahindra. com/en-infinvestors/

2 The Board of Directors at its meeting held on Octobar 25, 2023, has declared a |nterim Dividend of Rs. 12 per equity share on face value of Rs. 5/-
(240%).

3 These results have been prepared on the basis of the audited standalone and consolidated condensed interim financial statements which are prepared in
accordance with the Ind AS notified under the Companies (Indian Accounting Standards) Rules 2015 The audited quarterly and six months period ended

financial results have been reviewed by the Audit Committee and have been approved and taken on record by the Board of Directors in its meeting held
on October 25, 2023,

4 The Auditors have issued an unqualified opinion on the audited standalone and consolidated financial results and have invited attention to a matter
(Emphasis of Matter) The Emphasis of Matter is on account of the financial irregularities committed by the promoters of erstwhile Satyam Computer
Services Limited (SCSL) before it was acquired by the Company. SCSL was amalgamated with the Company in June 2012, The Emphasis of Matter and
the Management Response on the same is available as part of the detailed Regulation 33 formats posted on the Stock Exchange websites
(www.nseindia.com/www bseindia.com) and the Company's website {www.techmahindra.com)

Date : October 25, 2023

C. P. Gumani
Place : Mumbai Managing Director & CEQ




