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An ISO 9001 & ISO 13485 Certified Company

To,

BSE Limited (“BSE”),

Corporate Relationship Department,
2"d Floor, New Trading Ring,

P.J. Towers, Dalal Street,

Mumbai — 400 001

To,

National Stock Exchange of India Limited (“NSE”)
“Exchange Plaza”, 5% Floor,

Plot No. C/1, G Block,

Bandra-Kurla Complex, Bandra (East),

Mumbai — 400 051

BSE Scrip code: 543399

NSE Symbol: TARSONS

Subject: Outcome of the Board Meeting held on Friday, 14" February, 2025

Dear Sir/Madam,

Pursuant to the provisions of Regulation 30 & 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
(‘Listing Regulations’), we hereby inform you that Board of Directors of Tarsons Products Limited (‘the Company’ or
‘Tarsons’) at its meeting held today i.e., on Friday, 14 February, 2025, which commenced at 12:30 P.M. and concluded at
01:30 P.M., have inter alia considered and approved the Unaudited Financial Results (Standalone & Consolidated) of the
Company for the third quarter and nine months ended 315 December, 2025, along with the Limited Review Report of the

Statutory Auditors of the Company thereon.

A copy of the said results along with the Limited Review Report of the Statutory Auditors is attached herewith for your

reference.

This intimation will also be hosted on the website of the Company at{www.tarsons.com|

We request you to take the above information on record.
Thanking You,

Yours Faithfully,
For Tarsons Products Limited

SANTOSH Digitally signed by
SANTOSH KUMAR

KUMAR  AGARWAL

AGARWAL 13:31:18 +0530'

Date: 2025.02.14
Santosh Kumar Agarwal
Company Secretary & Chief Financial Officer
ICSI Membership No. 44836

Tarsons Products Limited, 902, Martin Burn Business Park, BP-3, Sector -V, Salt Lake, Kolkata — 700091
Tel: +91 33 3522 0300, Web: www.tarsons.com
Mail: info@tarsons.com, CIN: L51109WB1983PLC036510
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Price Waterhouse Chartered Accountants LLP

Review Report

To

The Board of Directors
Tarsons Praducts Limited
Martin Burn Business Park,
Room No. goz, BP-3,

Salt Lake, Sector - V
Kolkata — 700 091

1. We have reviewed the consolidated unaudited financial results of Tarsons Products Limited (the “Holding
Company"), its subsidiaries (the Holding Company and its subsidiaries hereinafter referred to as the “Group”),
(refer Note 1on the Statement) for the quarter ended December 31, 2024 and the year to date results for the period
April 1, 2024 to December 31, 2024 which are included in the accompanying ‘Statement of Consolidated
Unaudited Financial Results for the quarter and nine months ended December 31, 2024 (the “Statement”). The
Statement is being submitted by the Holding Company pursuant to the requirement of Regulation 33 of the
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (the “Listing Regulations, 2015"), which has been initialled by us for identification purposes.

2, This Statement, which is the responsibility of the Holding Company’s Management and has been approved by the
Holding Company’s Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting”, prescribed under Section
133 of the Companies Act, 2013, and other accounting principles generally accepted in India. Qur responsibility is
to express a conclusion on the Statement based on our review.

3. We conducted our review of the Stalement in accordance with the Standard on Review Engagements (‘SRE") 2410
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”, issued by the
Institute of Chartered Accountants of India. This Standard requires that we plan and perform the review to obtain
moderate assurance as to whether the Statement is free of material misstatement. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting matters,
and applying analytical and other review procedures. A review is substantially less in scope than an audit
conducted in accordance with Standards on Auditing and consequently does not enable us to obtain assurance
that we would become aware of all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

We also performed procedures in accordance with the circular issued by the Securities and Exchange Board of
India under Regulation 33 (8) of the Listing Regulations, 2015 to the extent applicable.

4. The Statement includes the results of the following entities:

Relationship Entity Name

Holding Company Tarsons Products Limited, India

Subsidiary (Direct) Tarsons Life Science Pte. Lid., Singapore

Subsidiary (Indirect) Nerbe plus GmbH & Co. KG, Germany (Subsidiary
of Tarsons Life Science Pte. Ltd., Singapore)

Subsidiary (Indirect) Nerbe R&D GmbH, Germany (Subsidiary of
Tarsons Life Science Ple. Ltd., Singapore)
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Price Waterhouse Chartered Accountants LLP, Plot No. 56 & 57, Block - DN, Sector - V, Salt Lake, Kolkata - 700091, India
T: +91 (33) 44044348
Registered office and Head office: 11-A, Vishnu Digamber Marg, Sucheta Bhawan, New Delhi - 110002

Price Waterhouse {a Partnership Firm) converted into Price Waterhouse Chartered Accountants LLP (a Limited Liaoility Partnership with LLP identity no: LLPIN AAC-5001)
with effect fram July 25, 2014. Post its conversion to Price Waternouse Chartered Accountants LLP, its ICAl registration number is 012754N/NS00016 (ICAI registration

number before conversion was 012754N)



Price Waterhouse Chartered Accountants LLP

Based on our review conducted and procedures performed as stated in paragraph 3 above and based on the
consideration of the review reports of the branch auditors and other auditors referred to in paragraph 6 below,
nothing has come to our attention that causes us to believe that the accompanying Statement has not been
prepared in all material respects in accordance with the recognition and measurement principles laid down in the
aforesaid Indian Accounting Standard and other accounting principles generally accepted in India and has not
disclosed the information required to be disclosed in terms of Regulation 33 of the Listing Regulations, 2015
including the manner in which it is to be disclosed, or that it contains any material misstatement.

The interim financial results of one subsidiary reflect total revenues of T 206.09 million and ¥ 596.62 million,
total net profit after tax of ¥ 2.40 million and ¥ 10.33 million and total comprehensive income of ¥ 2.40 million
and ¥ 10.33 million, for the quarter ended December 31, 2024 and for the period from April 1, 2024 to December
31, 2024, respectively, as considered in the consolidated unaudited financial results. These interim financial
results have been reviewed by other auditors vide which they have issued an unmodified conclusion, have been
furnished to us by the other auditors and our conclusion on the Statement, in so far as it relates to the amounts
and disclosures included in respect of this subsidiary, is based on the reports of the other auditors and the
procedures performed by us as stated in paragraph 3 above. Qur conclusion on the Statement is not modified in
respect of the above matter.

The consolidated unaudited financial results include the interim financial results of two subsidiaries which have
not been reviewed by their auditors, whose interim financial results reflect total revenue of ¥ 10.63 million and ¥
33.02 milliun, total net (loss) after tax of ¥ (19.05) millions and % (60.73) million and total comprehensive (loss)
of ¥ (19.05) millions and T (60.73) million for the quarter ended December 31, 2024 and for the period from April
1, 2024 to December 31, 2024, respectively, as considered in the consolidated unaudited financial results.
According to the information and explanations given to us by the Management, these interim financial results are
not material to the Group. Our conclusion on the Statement is not modified in respect of the above matter.

For Price Waterhouse Chartered Accountants LLP
Firm Registration Number: 012754N/N500016

oLx

Amit Peswani

Partner

Membership Number: 501213
UDIN : 25501213BMOUQU1469
Place : Gurugram

Date : February 14, 2025
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STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2024

Quarter ended Nine moms ended Year end
PARTICULARS December 31, | September 30, | December 31, December 31, December 31, | March 31, 2024
2024 2024 2023 2024 2023
(Unaudited) (Unaudited) {Unaudited) {Unaudited) (Unaudited) { 1 )
1 Revenue from operations 956.77 992.49 617.89 2,797.23 1,906.73 2,963.94
2 Other income 8.49 84.25 32.37 121.81 80.98 114.75
3 Total Income (1+2) 965.26 1,076.74 650.26 2,919.04 1,987.71 3,078.69
4 Expenses:
(a) Cost of malerials consumed 195.84 182.92 153.44 581.53 466.82 830.26
(b} Purchase of stock in trade 111.51 129.64 19.92 392.06 75.61 162.48
(c) Changes in inventories of finished goods, work- 511 13.68 (6.77) (58.09)| (52.50) 29.35
in-progress, stock-in-trade
(d) Employee benefits expense 163.76 161.12 97.81 4B5.TT 286.71 44266
(e) Dep on and amorti expenses 174.07 140.30 100,84 424.69 280.73 404,03
(f) Other expenses 184.20 252,05 124.60 658.95 434.43 T01.05
(g) Finance cosls 50.29 48.38 25.12 141.83 58.67 101.18
Total Expenses 884.78 528.09 514.76 2,626.74 1,550.47 2,471.01
5 Profit before taxes (3-4) 80.48 148.65 135.50 292.30 437.24 607.68
] Tax expensa
Current tax 2501 asTT 3273 85.75 103.90 185,50
Deferred tax (credit) 288 9.97 as i0.88 10.10 (4.22)
Total Tax expense 27.89 45.74 36.24 96.63 114.00 181.28
T Profit for the period / year (5-6)} 52.59 102.91 99.26 195,67 323.24 426.40
8 Other comprahensive income
Items that will be reclassified to Profit or Loss
. 35.37 (29.89)| - 9.51 - 10.53
Foreign exchange translalion reserve
Iterns that will not be reclassified to profit or loss
Remeasuraments of past-amployment (0.26) (0.26) (0.38) {.77) (7.52) (1.78)
benefit obligations
Income tax on above 0.07 0.07 0.09 0.20 1.89 0.45
Total other comprehensive incomal(loss) for 3518 (30.08)) (0.29) 8.94 (5.63) 9.20
the period/year
9 Total comprehensive income for the period / BT.TT7 7283 98.97 204.61 317.61 435.80
year (7T+8)
10 Paid up equily share capital 106.41 106.41 106.41 106.41 106.41 106.41
11 Other equity (Including Reserves) 6,022.21
12 Earnings per equity share (Face valua of INR 2
each)
(not annualised for quarters- in INR)
(a) Basic 0.99 1.93 1.87 3.68 6.08 8.01
(b) Diluted 0.99 1.93 1.87 3.68 6.08 8.01
See accampanying notes to the Consolidated Financial Results
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Notes to tha C. L Fi ial

4 The Statement of Consolidated Unaudited Financial Resulls includes results of the following entities togethar refermed as “Group™

S No. Name of the entity % \ding as of |Cx I as
December 31. 2024
1 Tarsons Products Limited, hdia - |Halding C
2 Tarsons Life Sci Pte. Lid., Singar (from N: ber 10, 100 Subsidiary of Tarsons Products Limited,
2023) India

3 Nerbe plus GmbH & Co. KG, Germany (from January 1, 2024) 100 Subsidiary of Tarsons Life Science Ple.
Lid, Singapore |

4 Nerbe RED GmbH, Germany (from January 1, 2024) 100 Bubsidiary of Tarsons Life Science Ple.
Lid. Singapore |

2 TheSt ot C. Ll Financial Results for the quarler and nine months ended December 31, 2024 {"Consolidated Financial Results’) have heen reviewed by the Audit
Commiltee and approved by the Baard of Di of the Comp in their respect ings held on Fabruary 14, 2025.

3 The af id T L Financial Resulls has boen prepared in accordance with the Indian A ing dards ("Ind AS") ibad under Section 133 of the Companies
Act, 2013, as amended (Ihe "Act”) read with ules and in terms of Requl 33 of the Securities and Exchange Board of India (Listing Obligation and Disclosure
Redqui F i 2015, as jed {'Listing ).

4 During the year ended March 31, 2024, the Group has complatad the acquisition of Nerbe Plus GmbH & Co KG and Merba RAD GmbH (collectively known as *Nerba Group™) through its wholly
owned idiary, Tarsons Lie Sci Pte Lid ("TLSPL") P d in S an N Ber 10, 2023, Consequent to the acquisition, TLEPL has acquired 100% controlling stake of the:
MNerbe Group with effect from January 1, 2024. The Nerbe Group & in the buss of i ion of medical and laboratory dispesabiles in Gammany.

5 During the import of machinery, cerain componants were damaged during transit to India. The Company has estimated the amount of loss and has filed insurance claim which is under
process. The Company has rded @ tolal provi af INR N and INR 93.44 milfion during the qustrter and nine months ended December 31, 2024 respactively in relation to damage of such

The Company will continue g the ir claim.

6 The Group is pri y engaged in the busi of ing and selling of pinstic laboralory products and certain scientific ir vhich rep ts a single busi . Operating
segments have been identified based on how the Board of Oirecinrs ("Chief Operating Decision Maker" or "CODM) reviews and assesses the Group's performance, which is on the basis of
the different geographical areas wherein major enlitias within the Group operate.

Quarter Quarter Quarter Mine month | Nine month Financial

Particulars ended anded ended ended endaed Year anded

31.12.2024 | 30.09.2024 | 31.12.2023 | 31.12.2024 | 31.12.2023 | 31.03.2024

Unaudited Unaudited | Unaudited Unaudited Unaudited Audited
Segment Revenus
India 761.51 801.10 617.82 2,210.99 1,906.73 2,773.05
Germarry 195,26 191.38 - 586.24 - 190.89
Rest of the world - - = 23 - 3
Total 956.77 932.49 617.89 2,797.23 1,906.73 2,963.94
Inter-segment Revenue
India a1t 0.12 - 0.34 - 0,05
Germany F- - = = - i
Rest of the workd - - - - - =
Total 0.1 0.12 - 0.34 - 0.05
Total Segment from Operati 956.88 992.61 617.89 2,797.57 1,906.73 2,963.99
Less : Intersegment Eliminations. - -
India (0.11)) (0.12) - (0.34) = (0.05)
Germany - = = - - -
Rest of the world - - = < = -
Total Revanue 956,77 992.49 617.89 2,797.23 1,906.73 2,963,94
Segment results hafare intarest, tax and depreciation
India 287.89 317.42 245.T6 800,88 76214 1.127.23
Germary 19.91 21.54 - 65.35 23.81
Rest of the world (5.22) (3.71) - (13.75)| [5%5.96)
Less : Intersegment Eliminations. 0.05 {0.07) - {0.01) -
Total Segmant rasults bofore i t, tax and depraci; 302.63 335.18 246.76 852.48 76244 1,085.08
Add: Finance income: 229 2.15 14.50 6.34 14,50 17.81
Less:Financa cost 50.29 48.38 2512 141.83 58.67 101.18
Less:Depreciation and amoriisation 174.07 140.30 100.64 424.69 280.73 404.03
Profit/{loss) before tax a0.48 148.65 135.50 292.30 437.24 607.68
Less: Tax expense 27.89 4574 36.24 96.63 114.00 181.26
Profit/(loss) for the year 52.59 102.91 99.26 195.67 323,74 426.40
Segmant assels
India 9,619.756 9,820.88 8,984.00 9,619.75 8,984.00 9,532.18
Germary 1.169.75 1,246.37 - 1,169.75 - 1,239.96
Rest of the world 1,038.04 1,117.76 1.062.00 1,038.04 1,062.00 1,036,010
Less : Intersegment Eliminations {1,555.45) (1.842.01) {1,055 .00) (1.555.45) {1.055.00) (2,085.31)
Total Assets 10,272.09 10,543.01 8,991.00 10,372.08 £,991.00 9,721.84
Segmant liabilities
India 3,252.54 3,529.61 2,972.00 3,252.54 2.872.00 3,325.02
Gearmany 53r.21 618.38 - 537.21 - 588.03
Rest of the world 1,159.45 1,225.51 1,052.00 1,159.45 1,052.00 1,098.62
Less : Intersegment Eliminations (903.95) (969.56) (1,052.00), (903.95) (1,052.00) (1,428 45)
Total Liabilities 4,045.25 4,403.95 2,972.00 4,045.25 2,972.00 3,593.22 |

i
For and on behalf of the Board of Directors of Tarsons Products Limitad

Aryan $ehgal
Nate: Fahruary 14, 2025 Whala-Timae Director
Place: Kolkala DIN: 16963013




Price Waterhouse Chartered Accountants LLP

Review Report

To

The Board of Directors
Tarsons Products Limited
Martin Burn Business Park,
Room No. goz, BP-3,

Salt Lake, Sector - V
Kolkata — 700 091

1. We have reviewed the standalone unaudited financial results of Tarsons Products Limited (the
“Company”) for the quarter ended December 31, 2024 and the year to date results for the period April
1, 2024 to December 31, 2024, which are included in the accompanying 'Statement of Standalone
Unaudited Financial Results for the quarter and nine months ended December 31, 2024  (the
“Statement”). The Statement has been prepared by the Company pursuant to Regulation 33 of the
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (the “Listing Regulations, 2015"), which has been initialled by us for
identification purposes.

2. This Statement, which is the responsibility of the Company’s Management and approved by the Board
of Directors, has been prepared in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34"), prescribed
under Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in
India. Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. This Standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the Statement has not been prepared in all material respects in accordance with the recognition
and measurement principles laid down in the aforesaid Indian Accounting Standard and other
accounting principles generally accepted in India and has not disclosed the information required to be
disclosed in terms of Regulation 33 of the Listing Regulations, 2015 including the manner in which it
is to be disclosed, or that it contains any material misstatement.

For Price Waterhouse Chartered Accountants LLP
Firm Registration Number: 012754N/N500016

ox

Amit Peswani

Partner

Membership Number: 501213
UDIN : 25501213BMOUQTg762
Place : Gurugram

Date : February 14, 2025

Price Waterhouse Chartered Accountants LLP, Plot No. 56 & 57, Block - DN, Sector - V, Salt Lake, Kolkata - 700091, India
T: +91 (33) 44044348

Registered office and Head office: 11-A, Vishnu Digamber Marg, Sucheta Bhawan, New Delhi - 110002

Price Waternouse (a Partnersnip Firm) converted into Price Waternouse Chanered Accountants LLP {a Limited Liability Parinership with LLF identity no: LLPIN AAC-5001)

with effect from July 25, 2014, Post its conversion to Price Waterhouse Chartered Accountants LLP, its ICAI registration number is 012754N/NS00016 (ICA registration
number befcre conversion was 012754N)



REGD. OFFICE : Martin Burn Business Park, Room No. 902 BP- 3
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STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2024

TARSONS PRODUCTS LIMITED
CIN : L51109WB1983PLC036510
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TRUST DELIVERED

(A t in INR Million, otherwise stated)
Quarter ended Ni nths en Year ended
PARTICULARS December | September | December | D b D ber | March 31,
31, 2024 30, 2024 31, 2023 31, 2024 31, 2023 2024
{Unaudited) (Unaudited) (Unaudited) {Unaudited) (Unaudited) {Audited)
1 Revenue from operations 761.62 801.22 617.89 2,211.33 1,906.73 2,773.10
2 Other income 21.22 106.53 33.76 176.34 82.37 141.64
3 Total Income (1+2) 782.84 907.75 651.65 2,387.67 1,989.10 2,914.74
4 Expenses:
{a) Costof materials consumed 195.85 182.91 153.44 581.53 466.82 630.26
(b) Purchase of stock in trade 2237 31.20 19.92 78.09 75.61 90.83
{c) Changes in inventories of finished goods, work-in- 0.88 15.21 (68.77) (30.69)| (52.50) 6.79
progress, stock-in-trade
(d) Employee benefils expense 111.13 109.35 a7.81 327.01 288.71 387.81
(e) Depreciation and amortisation expenses 156.11 119.56 100.64 365.31 280.73 3g2.84
(f) Other expenses 152.24 22761 124.58 571.04 434 41 623.02
(g) Finance costs 41.27 46.79 2512 130.08 5B 67 99.48
Total Expenses B 679.85 732.63 514.74 2,022.38 1,550.45 2,221.03
5 Profit before taxes (3-4) 102.99 1756.12 136.91 365.29 438.65 693.71
Tax expense
Current tax 22.76 3465 3273 BO.73 103.90 184.23
Deferred tax charge / (credit) 4.10 1119 351 1454 10.10 {2.99)
[ Total Tax expense 26.86 45.84 36.24 95.27 114.00 181.24
7 Profit for the period / year (5-6) 76.13 129.28 100.67 270,02 324,65 51247
Other comprehensive i
ltems that will not be reclassified to profit or loss
Remeasurements of post-employment benefit (0.25) (0.26) (0.38) (0.76) (7.52) (1.78)
obligations
Income tax on above 0.06 0.07 0.09 019 1.89 0.45
8 Total other preh l{loss) for the (0.19) (0.19) (0.29) {0.57) (5.63) (1‘33)'
periodiyaar
9 Total comprehensive income for the period / year 75.94 129.09 100.38 269.45 319.02 511.14
(7+8)
10 Paid up equity share capital 106.41 106.41 106.41 106.41 106.41 106.41
11 Other equity (Including Reserves) 6,097.76
12 Eamings per equity share (Face value of INR 2 each)
{not annualised for quarters- in INR)
(a) Basic 1.43 243 1.89 5.07 6.10 963
(b} Diluted 1.43 243 1.89 5.07 6.10 9.63

See accompanying notes to the Standatone Financial Results
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Notes to the Standalone Unaudited Financial Results

1 The above Statement of Standalone Unaudited Financial Results for the quarter and nine months ended December 31, 2024 (“Standalone Financial Resulis™) of
Tarsons Products Limited ('the Company’) has been reviewed by the Audit Committee and then approved by the Board of Directors of the Company in their
respective meetings held on February 14,2025.

2 The aforesaid Standalone Financial Results has been prepared in accordance with the Indian Accounting Standards (“Ind AS™) prescribed under Section 133 of the
Comparniies Act, 2013, as amended (the "Act") read with relevant rules thereunder and in terms of Regulations 33 of the Securities and Exchange Board of India
(Listing Obligation and Disclosure Requirements) Regulations, 2015, as amended ('Listing Regulations’).

3 The Company is primarily engaged in the business of manufacturing and selling of plastic laboratory preducts and certain scientific instruments, which represents a
single business.The Board of Directors ("Chief Operaling Decision Maker" or "CODM®) reviews the financial results when making decisions about allocating
resources and assessing performance of the Company as a whole and hence, the Company has concluded that the Company constitutes a single segment as per
Ind AS 108 'Operating Segments".

4  During the import of machinery, certain components were damaged during transit to India. The Company has estimated the amount of loss and has filed insurance
claim which is under process. The Company has recorded a tolal provision of INR Nil and INR 93.44 million during the quarter and nine months ended December
31, 2024 respectively in relation to damage of such components. The Company will continue pursuing the insurance claim.

For and on behalf of the Board of Directors of Tarsons Products Limited

Aryan Sehgal
Date: February 14, 2025 Whole-Time Director
Place: Kolkata DIN: 06963013
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