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Dear Sir,
Increase in Share Price

We have observed that there is a substantial increase in the share price of the
Company over the last few trading days.

In the interest of keeping with good corporate governance practices and to keep the
public shareholders informed, we would like to clarify that the Company is not aware
of the reason of this increase in the price / volume. Further, there is no
information/announcement (including impending announcement), which in our
opinion, may have a bearing on the operation / performance of the Company or on the
price / volume behavior in the scrip including any price sensitive information and
which are not disclosed to the Stock Exchanges.

This is for your information and records.
Thanking you,

Yours faithfully,
For Neuland Laboratories Limited

Bhiz ol —

Sarada Bhamidipati
Company Secretary
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