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Ref: SEJAL/Compliance/19-20/31 July 8,2019

To,

National Stock Exchange of India Ltd.
(Listing Department)

Exchange Plaza,

Bandra Kurla Complex,

Bandra (East),

Mumbai - 400 051

Company: - Sejal glass Limited
Ref: Symbol- SEZAL

Sub: Clarification for Financial results for the quarter ended/Year Ended March 31,
2019

Dear Sir/Madam,

This is with respect to a quick result submitted to the Exchange dated 03-jun-2019
Following deficiency/ non submission have/has been observed by your good officer.

1. Financial results not submitted within 30 minutes from end of board meeting:-

As informed to you earlier, our company is undergoing Corporate Insolvency Resolution
Process (“CIRP”) vide order dated February 13, 2019 passed by Hon'ble NCLT, Mumbai
Bench.

In view of the above order, the Management of the Affairs of the Company stands vested

- with the RP and powers of Board of Directors have been suspended and exercised by

Resolution Professional Mr. Prashant Jain who has been appointed by Hon'ble NCLT,
Mumbai Bench, vide order dated April, 23, 2019.

[t is herein further submitted that as per provisions of Regulation 33(3)(d) of the SEBI
(LODR) Regulation 2015, the Company is under obligation to approve and submit Audited
Financial Results (Standalone & Consolidated) for the last quarter ended and Year ended
March 31, 2019 within sixty days of end of last quarter i.e. May 30, 2019.

The aforesaid financial results got approved on May 30, 2019. However the same has been
submitted on June 3, 2019.
No specific Board Meeting was held to approve the financial result for the quarter

ended/Year Ended March 31, 2019 were approved the Resolution Professional Mr.

Prashant Jain on May 30, 2019, which please note.
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2. No Segment Reporting:-
Though the same has been uploaded on the exchanges portal, we are again enclosing the

Segment Reporting for the quarter ended/Year Ended March 31, 2019.

3. Financial results submitted is not as per format prescribed by SEBI:-
As query raised by good office, we are again submitting feasible soft copy of financial results

as per format prescribed by SEBI for your ready reference.

4, Board meeting notice not submitted:-

As informed to you earlier, our company is undergoing Corporate Insolvency Resolution
Process (“CIRP”) vide order dated February 13, 2019 passed by Hon’ble NCLT, Mumbai
Bench.

In view of the above order, the Management of the Affairs of the Company stands vested
with the RP and powers of Board of Directors have been suspended and exercised by
Resolution Professional Mr. Prashant Jain who has been appointed by Hon'ble NCLT,

Mumbai Bench, vide order dated April, 23, 2019.

Hence, no notice of Board Meeting was issued & the results for the year ended March 31,
2019 as well quarter ended March 31, 2019 were approved by the Resolution Professional

Mr. Prashant Jain on May 30, 2019, which please note.

Also note that, as per telephonic conversation with your good selves, we are resubmitting
the signed copy of the Audited Limited Review Report Standalone and Consolidated for the
quarter ended/Year Ended March 31, 2019, with the Balancing Figure note mentioning at
Note No. 10.

Thanking you,
Yours taithfully,

* For Sejal Glass Ltd. - N

) £/ /
#,

e

{
Ashwin S. Shetty . U3
V.P.- Operations & Company Secretary

(Sejal Glass Limited is under Corporate Insolvency Resolution Process as per the provisions of IBC, 2010.
Its affairs, business and assets are being managed by Mr. Prashant fain appointed as Resolution
Professional by NCLT, Mumbai Bench vide order dated April 23, 2019.)
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Independent Auditor’s Report on Quarterly Standalone Financial Results and Year to
Date Results of the Company Pursuant to Regulation 33 of SEBI {Listing Obligations
And Disclosure Requirements) Regulations, 2015 (Modified/Qualified Report}

Review Report to

Mr Prashant Jain,

Insolvency Resolution Professional,

Sejal Glass Limited.

IP Registration No IBBI/IPA-001/1P-P01368/2018-19/12131

The Honourable National Company Law Tribunal, Mumbai (“NCLT") by order dated 13%
February, 2019 admitted the Corporate Insolvency Resolution Process (“CIRP”)
application filed against Sejal Glass Limited and appointed Shri Rajendra Kumar Girdhar
Registration Number [IBBI/IPA-003/IP-NQ0048/2017-18/10396] as Interim Resolution
Professional to carry out functions as mentioned under Insolvency & Bankruptcy Code,
2016.

The appointment was made Petition filed u/s 7 of insolvency & Bankruptcy Code, 2016
(1&B Code) by Edelweiss Asset Reconstruction Co. Limited, Financial Creditor or
Petitioner against Sejal Glass Ltd. (earlier known as Sezal Glass Limited), Corporate
Debtor to initiate Corporate Insolvency Resolution Process (CIRP) against the Corporate
Debtor on the ground that as on10.05.2018, the Corporate Debtor has defaulted in
repaying the debt amount i.e. Rs 40,49,72,485/-. The date of default in repayment of the
debt by the Corporate Debtor as stated by the petitioner is 13.10.2016.

The Petitioner, as Trustee of the Edelweiss Asset Reconstruction Company Trust SC-42,
entered into an assignment agreement with State Bank of Patiala on 26.06.2014,
wherein it got assigned the impugned loans disbursed by the assignor to the Corporate
Debtor. The said assignment agreement is annexed with the petition.

In response to application number MA 1324/2019 filed by the Committee of Creditors,
NCLT, Mumbai vide its order dated 23 April, 2019 has accepted the proposal to appoint
Mr Prashant Jain as Resolution Professional.

fn view of the angoing CIRP and suspension of powers of Board of Directors on 13"
February, 2019 and as explained to us, the powers adoption of this standalone financial
results vests with the RP under provisions of IBC 2016.

As per Section 134 of the Companies Act, 2013, the financial statements of a Company
are required to be authenticated by the Chairperson of the Board of Directors, where
authorized by the Board or at least two directors, of which one shall be the managing
director or CEO {being a Director), the CFO and the Company Secretary where they are
appointed. Under IBC 2016, such powers shall vest the Resolution Professional Mr
Prashant Jain.

108, 1* Floor, Sujata Niketan, Next to Railway Station, Rani Sati Road,
Malad (East). Mumbai — 400 097. Tel : 28814240. E-mail : sanjay@kspmindia.com
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We have audited the quarterly standalone financial results of Sejal Glass Limited, for the
quarter ended 31 March, 2019 and year to date results for the period ended 1% April
2018 to 31° March, 2019, attached herewith, being submitted by the Company pursuant
to the reguirement of Regulation 33 of the SEBI {Listing Obligations and Disclosure
Requirements) Regulations,2015. These quarterly financial results as well as the year to
date financial results have been prepared on the basis of the interim financial
statements, which are the responsibility of the Company’'s Management and been

approved by the Resolution Professional (RP) of the Company.

Our responsibility is to express an opinion on these financial results based on audit of
such financial statements, which have been prepared in accordance with recognition
and measurement principles laid down in indian Accounting Standards, prescribed
under Section 133 of the Companies Act, 2013 read with relevant rules issued there
under , or by the Institute of Chartered Accountants of India, as applicable and other
accounting principles generally accepted in India subject to our comments mentioned

in Paragraph Basis for Qualified Opinion given below.

We conducted our audit in accordance with the auditing standards generally accepted in
india. Those standards require that we plan and perform the audit to obtain reasonabie
assurance about whether the financial results are free from material misstatement{s).
An audit includes examining, on a test basis, evidence suppaorting the amounts disclosed
as financial results. An audit also includes assessing the accounting principles used and
significant estimates made by management. We believe that our audit provides a

reasonable basis of our opinion

108, 1* Floor, Sujata Niketan, Next to Railway Station, Rani Sati Road,
Malad (East). Mumbai — 400 097. Tel : 28814240. E-mail : sanjay@kspmindia.com
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BASIS FOR QUALIFIED OPINION

1. The Financial Results/Statements have been prepared in accordance with the

Basic Fundamental Accounting Assumption of going concern. The National
Company Law on 13™ February, 2019 admitted petition u/s 7 of the Insolvency
& Bankruptcy Code, 2016 filed by Financial Creditor/Petitioner against Sejal
Glass Limited. In case outcome of the Resolution Process is not favorable and
the Company goes into Liquidation impact on the Financials cannot be

ascertained.

standalone Financial Statements, as per the insolvency and bankruptcy code,
2016 {“Insolvency Code”), the RP has to receive, collect, admit all the claim
submitted by the creditor {Operational and Financial), employee and workmen
of the company. Such claim can be submitted to the RP during the CIRP, till the
approval of a resolution plan by Committee of Creditors {COC). The RP is in the
process of receiving, collating, and verifying such claim and shall subsequently
admit verified claims as per the insolvency code. Therefore, the impact of such
claim, if any, which may arise subsequently, has not been considered in

preparation of the Standalone Financial Statements.

Non Compliance of IND AS 19-Employee Benefits provision for retirement

benefits relating to actuarial valuation of Gratuity and Leave Encashment.

Balances in ledgers of Sundry Receivables (Debtors), Sundry Payables
{Creditors), Loans/Advances/inter Corporate Deposits (other than Group
Companies)/Security Deposits accepted and made/given are subject to

confirmation and reconciliation.

The Company has not provided for Interest Payable to Edelweiss for the FY
2017-18 and FY 2018-19. Edelweiss Asset Reconstruction Company itd (EARC)
has lodged claim for Rs 44.63 crores which is the same as admissible amount as

per Annexure “A” List of Creditors —claims as on 13" February,2019 received
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upto 7*" March, 2019. Amount payable to EARC as on 31" March, 2019 as per

Books of Accounts is Rs 29.96 crores.

The difference of Rs 14.67 crores represents the amount of Interest not
provided by the Company and Interest provided by the Company ata lower rate
of Interest and Concessions & Waiver withdrawn by EARC due to default in

fulfilling the terms and conditions of the restructuring proposal.
EMPHSIS OF MATTER

1. As mentioned here in, CIRP has been initiated in case of the Company vide
order dated 13" February of Honorable National Company Law Tribunal,
Mumbai under provisions of the Insolvency and Bankruptcy Code,2016.
“The Code”. Pursuant to the order, the management of the affairs of the
Company and powers of the Board of Directors of the Company are now
vested with the RP, who is appointed by Committee of Creditors (COC).
These standalone financial statements have been prepared by the

management of the Company and considered by RP.

2. Bank of Maharashtra has served a show cause notice for declaring the
Company as willful defaulter which the Company has objected to. On
enquiry of the current status with the Company, we were informed there is

no change and the matter has not gone ahead.

3. Punjab National Bank vide corrigendum in Free Press Journal on 30™ May,
2019 has withdrawn the Public notice in New paper Free Press Journal on
22" May, 2019 declaring the Company and Directors & Guarantors Willful
Defaulters clarifying that is was inadvertently issued and hence stands

withdrawn.

4. The Company has defaulted in repayment of Public Fixed Deposits

taken/accepted and Interest payable.

5. Balances of Public Fixed Deposits taken/accepted and Interest payable are

subject to reconciliation with records maintained by the Registrars. Since

108, 1% Floor, Sujata Niketan, Next to Railway Station, Rani Sati Road,
Malad (East). Mumbai — 400 097. Tel : 28814240. E-mail : sanjay@kspmindia com
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Interest payable ledgers are not reconciled due to non reciept of records
from Registrar of Fixed Deposits Link in Time. Interest Provision is made on

adhoc basis at 12% pa.
6. The Company has also not filed return of Fixed Deposit for last 7 years.

7. The Company needs to take steps for recovery of amounts due to it including
Amounts due from Group Companies and Inter Corporate Deposits

given/made.

8. The Company has not deposited statutory liabillties with Concerned
Government authorities and failed to comply by filing necessary returns
under various Acts before commencement of CIRP during FY 2018-19. It has

also not provided for interest/penaity for such defaulit.

9. Statutory Liabilities like Staff Provident Fund, Income Tax (TDS), Service Tax,
Central Sales Tax, Dadra VAT, Maharashtra VAT, Gujarat VAT, Goods and
Service Tax (GST) ,ESIC, Property Tax, Duty Liability under Advance License
and Export Promotion Capital Goods Scheme {EPCG) for not meeting export
obligations etc are in arrears along with interest and Penalty (if any}
thereon. Unpaid Statutory Dues as per Books of accounts as on 31.03.2019

are Rs 39.12 crores.

10. GST Payment and GST Return of Dadra Factory has been made upto the
month of June 2018. Income Tax (TDS) and other taxes are in arrears for the

last few years.

11.Balances in Inoperative Bank Accounts which are attached by various

revenue authorities were not verified.

12. All the Directors of the Company viz Amrrut S Gada, Mitesh K Gada and
Praful Nisar are disqualified u/s 164(2) of the Companies Act, 2013 for

appointment/re appointment as Directors in any Company,

108, 1* Floor, Sujata Niketan, Next to Railway Station, Rani Sati Road, ok
Malad (East). Mumbai — 400 097. Tel : 28814240, E-mail : sanjay@kspmindiacom "
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Chairman& Managing Director Amrrut S Gada is disqualified upto 31.10.2022
where as Mitesh K Gada and Praful Nisar are disqualified from 30.06.2017 to
31.10.2022

{Source: Website of the Ministry of Corporate Affairs).

13.The Inventory has been valued at Net Realizable Value in line with the

recommendations of the Stock Auditor.

14.We were informed by the Management that there are no unsolved
complaints of shareholders. We were also informed that the Company has
not received any intimation from the registrar of shares In respect of

complaints of shareholders during the quarter.

15.Due to software error, trial balance of Glass Division and Encasa Division has
to be manually tallied. The system generated trial balance of Encasa/Retail
Division has huge difference and contains many errors and contains balances
which should not form part of the Trial Balance. Since we are able to
manually tally the trial balances there is no impact on the financial results

and financial position of the Company.

16.Unpaid Dividend of Rs 96,523 is outstanding in the Books of Accounts. It
needs to be paid into Consumer Protection Fund as unpaid for more than 7

years

17.Rs 1,00,063 is lying in SBP DIVIDEND BANK A/C 65042962182 which has been

seized by the revenue authaorities

18.The Company not paid its ex-employees dues in respect of Salary, Leave

Encashment and Gratuity amounting to Rs 89.16 lacs as on 31.03.2019

108, 1 Floor, Sujata Niketan, Next to Railway Station, Rani Sati Road,
Malad (East). Mumbai — 400 097. Tel : 28814240. E-mail : sanjay@kspmindia.com
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Qualified Opinion

in our opinion and to the best of our information and according to the explanations

given to us these quarterly results as we well as the year to date results:

i are presented in accordance with the requirements of Regulation 33 of the SEBI {Listing

Obligations and Disclosure Requirements) Regulations, 2015 in this regard; and

ii subject to the qualifications contained the Basis for Qualified Opinion Para the
financial results give a true and fair view of the net loss and other financial information
for the quarter ended 31% March, 2019 as well as year to date results for the period
from 1% April, 2018 to 31" March, 2019 .Our Opinion is not qualified in respect of

matters mentioned in the paragraph Emphasis of Matter.

The Statement includes the results for the quarter ended 31/03/2019 being the
balancing figure between audited figures in respect of the full financial year and the
published unaudited year to date figures up to the third quarter of the current financial

year which were subject to limited review.

For KSPM & Associates
Chartered Accountants
FRN: 104723W

M

CA Sanjay N Shah,
Partner
Membership No.116251

Place: Mumbai
Date: 30'" May, 2019

108, 1% Floor, Sujata Niketan, Next to Raitway Station, Rani Sati Road,
Malad (East). Mumbai — 400 097. Tel : 28814240. E-mail : sanjay@kspmindia.com
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Auditor’s Report OnConsolidated audited guarterly and vear to
date financial results of theCompany Pursuant to the Regulation
33 of the SEBI (Listing Obligations and DisclosureRequirements)
Regulations, 2015 (Modified/Qualified Report)

Review Report to

MrPrashant Jain,

Insolvency Resolution Professional,

Sejal Glass Limited.

IP Registration No IBBI/IPA-001/IP-P01368/2018-19/12131

The Honourable National Company Law Tribunal, Mumbai (“NCLT”) by
order dated 13" February, 2019 admitted the Corporate Insolvency
Resolution Process (“CIRP”) application filed against Sejal Glass Limited
and appointed ShriRajendra Kumar Girdhar Registration Number
[IBBI/IPA-003/1P-N00048/2017-18/10396]as Interim Resolution
Professional to carry out functions as mentioned under Insolvency &
Bankruptcy Code,2016.

The appointment was made Petition filed u/s 7 of Insolvency & Bankruptcy
Code, 2016 (I&B Code) by Edelweiss Asset Reconstruction Co. Limited,
Financial Creditor or Petitioner against Sejal Glass Ltd. (earlier known as
Sezal Glass Limited), Corporate Debtor to initiate Corporate Insolvency
Resolution Process (CIRP) against the Corporate Debtor on the ground that
as on 10.05.2018, the Corporate Debtor has defaulted in repaying the debt
amount i.e. Rs 40,49,72,485/-. The date of default in repayment of the debt
by the Corporate Debtor as stated by the petitioner is 13.10.2016.

108, 1* Floor, SujataNiketan, Next to Railway Station, Rani Sati Road,
Malad (East). Mumbai — 400 097. Tel: 28814240. E-mail: sanjay@kspmindia.com
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The Petitioner, as Trustee of the Edelweiss Asset Reconstruction Company
Trust SC-42, entered into an assignment agreement with State Bank of
Patiala on 26.06.2014, wherein it got assigned the impugned loans disbursed
by the assignor to the Corporate Debtor. The said assignment agreement 1s

annexed with the petition.

In response to application number MA 1324/2019 filed by the Committee of
Creditors, NCLT, Mumbai vide its order dated 23 April, 2019 has accepted

the proposal to appoint MrPrashant Jain as Resolution Professional.

In view of the ongoing CIRP and suspension of powers of Board of
Directors on 13™ February, 2019 and as explained to us, the powers adoption
of this standalone financial results vests with the RP under provisions of IBC
2016.

As per Section 134 of the Companies Act, 2013, the financial statements of a
Company are required to be authenticated by the Chairperson of the Board
of Directors, where authorized by the Board or at least two directors, of
which one shall be the managing director or CEQ (being a Director), the
CFO and the Company Secretary where they are appointed. Under IBC
2016, such powers shall vest the Resolution ProfessionalMrPrashant Jain.
Sejal Glass Limited (“the Parent”) and its associate Sejal Fire Baan
Glass Private Limited (the Parent and its associates together
referred to as “the Group”) and its share of the net loss after tax and
total comprehensive loss of its associates for the quarter ended 31"
March,2019 and for the period from 1% April2018 to 31* March,2019
(“the Statement”),being submitted by the Parent pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015, as amended.

108, 1* Floor, SujataNiketan, Next to Railway Station, Rani Sati Road,
Malad (East). Mumbai — 400 097. Tel: 28814240. E-mail: sanjay@kspmindia.com
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8. This Statement, which is the responsibility of the Parent’s
Management and approved by the Parent’s Board of
Directors(&Resolution Professional w.e.f 13™ February,2019 due
to suspension of Board of Directors under Im),subject to the
Qualifications mentioned in the Paragraph Basis for Qualified
opinion in this report has been compiled from the related interim
consolidatedfinancialstatements/interimconsohdatedfinancialinforma
tionwhichhasbeenpreparedinaccordancewiththerecognitionandmeasu
rementprinciples laid downinlndianAccountingStandard34“Interim
Financial Reporting”(“IndAS34”),prescribedunderSection133ofthe
Companies Act, 2013, and other accounting principles generaliy
accepted in India.

9. Our responsibility is to express an opinion on the Stalement based
on our audit of such interim consolidated financial statements/
interim consolidated financial information.

10. We conducted our audit in accordance with the Standards on
Auditing specified under Section 143(10)of the
CompaniesAct2013.ThoseStandardsrequirethatwecomplywithethica

Irequirementsandplanandperformtheaudittoobtain reasonable
assurance about whether the Statement is free from material
misstatement.

An audit involves performing procedures to obtain audit evidence
about the amounts and the disclosures in the Statement. The
procedures selected depend on the auditor’s judgment, including the
assessment to the risks of material misstatement of the Statement,
whether due to fraud or error. In making those risk assessments, the
auditor consjders internal control relevant to the Parent’s
preparation and fair presentation of the Statement in order to design
audit procedures that are appropriate in the circumstances, but not
for the purpose of expressing an opinion on the Parent’s internal
financial control with reference to the Statement. An audit also
includes evaluating the appropriateness of the
accountingpoliciesusedandthercasonablenessoftheaccountingestimat
esmadebythe Management, as well as evaluating the overall
presentation of the Statement.

We also performed procedures in accordance with the circular
issued by the SEBI under Regulation 33 (8) of the SEBI (Listing

108, 1 Floor, SujataNiketan, Next to Railway Station, Rani Sati Road,
Malad (East). Mumbai — 400 097. Tel: 28814240. E-mail: sanjay@kspmindia.com




(/| KSPM & ASSOCIATES

\ / CHARTERED ACCOUNTANTS

L E———

Obligations and Disclosure Requirements) Regulations, 2015, as
amended, to the extent applicable.

BASIS FOR QUALIFIED OPINION

1. The Financial Results/Statements have been prepared in accordance
with the Basic Fundamental Accounting Assumption of going concern.
The National Company Law on 13" February, 2019 admitted petition
w/s 7 of the Insolvency & Bankruptcy Code, 2016 filed by Financial
Creditor/Petitioner against Sejal Glass Limited. In case outcome of the
Resolution Process is not favorable and the Company goes into

Liquidation impact on the Financials cannot be ascertained.

2. Standalone Financial Statements, as per the insolvency and bankruptcy
code, 2016 (“Insolvency Code”), the RP has to receive, collect, admit all
the claim submitted by the creditor (Operational and Financial),
employee and workmen of the company. Such claim can be submitted to
the RP during the CIRP, till the approval of a resolution plan by
Committee of Creditors (COC). The RP is in the process of receiving,
collating, and verifying such claim and shall subsequently admit verified
claims as per the insolvency code. Therefore, the impact of such claim, if
any, which may arise subsequently, has not been considered in

preparation of the Standalone Financial Statements.

3. Non Compliance of IND AS 19-Employee Benefits provision for
retirement benefits relating to actuarial valuation of Gratuity and Leave

Encashment,

108, 1% Floor, SujataNiketan, Next to Railway Station, Rani Sati Road,
Malad (East). Mumbai — 400 097. Tel: 28814240. E-mail: sanjay@kspmindia.com
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4. Balances in ledgers of Sundry Receivables (Debtors), Sundry Payables
(Creditors), Loans/Advances/Inter Corporate Deposits (other than
Group Companies)/Security Deposits accepted and made/given are

subject to confirmation and reconciliation.

5. The Company has not provided for Interest Payable to Edelweiss for the
FY 2017-18 and FY 2018-19. Edelweiss Asset Reconstruction Company
Ltd (EARC) has lodged claim for Rs 44.63 crores which is the same as
admissible amount as per Annexure “A” List of Creditors —claims as on
13" February,2019 received upto 7" March, 2019. Amount payable to
EARC as on 31* March, 2019 as per Books of Accounts is Rs 29.96

crores.

The difference of Rs 14.67 crores represents the amount of Inferest not
provided by the Company/Interest provided by the Company at a lower
rate of Interest/Concessions & Waiver withdrawn by EARC due to
default in fulfilling the the terms and conditions of the restructuring

proposal.

11. Inouropinionandtothebestofourinformationandaccordingtotheexplan
ationsgivento us, and separate financial statements/ financial
information of operations of the Group and associates referred to in
paragraph below ,the Statement:

a. includes the results of the Sejal Firebaan Glass Private Limited
an associate;

b. ispresentedinaccordancewiththerequirementsofRegulation33of
the SEBI(Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended; and

108, 1* Floor, SujataNiketan, Next to Railway Station, Rani Sati Road, ‘ ‘
Malad (East). Mumbai — 400 097. Tel: 28814240. E-mail: sanjay@kspmindia.com
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c. Subject to the Qualifications mentioned in the paragraph
BasisofQualifiedopinion,givesatrueandfairviewinconformitywit
htherecognitionandmeasurementprincipleslaiddownintheaforesai
dIndianAccountingStandardsandotheraccountingprinciples
generally accepted in India of the consolidated total
comprehensive income (comprising of net loss) and other
comprehensive loss) and other financial information of the
Group for the quarter ended quarter ended 31% March,2019 and
for the period from1* April, 2018 to 31* March,2019

For KSPM & Associates
Chartered Accountants
FRN: 104723W

e

CA Sanjay N Shah,
Partner

Membership No.116251
Place: Mumbai

Date: 30™ May, 2019

108, 1 Floor, SujataNiketan, Next to Railway Station, Rani Sati Road,
Malad (East). Mumbai ~ 400 097. Tel: 28814240, E-mail: sanjay@kspmindia.com




SEJAL GLASS LTD
173/174, 3rd Floor, Sejal Encasa, S.V.Road , Kandivali (West), Mumbai- 400067. Tel No.+91-22-28665100, Email-compliance@sejalglass.co.in.
Website-www sejalglass.co.in. CIN-L26106MH1998PLC11743;
Audited IND AS Financial Results for the Quarter and Year Ended 31st March,2019
Part | (Rs in Lacs except EPS)
Standalone Standalone Consolidated Consolidated Consolidated
For Quarter Ended Year Ended For Quarter Ended Year Ended Year Ended
Sr.No. Particulars
31.03.2019 31.12.2018 31.03.2018 (Audited) 31.03.2019 31.03 2018 31.03.2019 31.12.2018 31.03.2018 31.03.2019 31.03.2018
{Audited) (Unaudited) (Audited) (Audited) (Audited) {Unaudited) (Audited) (Audited) {Audited)
1 |income from Operations (including Excise duty) 30.62 160.22 326 48 853.90 985.54 90.62 160.22 328.48 £53.90 985.54
2 |Otherlncome 11.3 20.62 - 52.59 27921 11.34 20.62 = 52.59 279 21
3 [Total tncome (1+2) 101.96 180.84 328.48 906.49 1,264.75 101.96 180.84 328.48 906.49 1.264.75
4 |Expenses
a) Cost Of materials consumed 123.99 118.64] 22844 661.86 648.24 123.99 118 64 228.44 661 .86 648 24
b) Purchases of Stock -in-Trade - - - i O-.-09 276 — 0.03 - 2.76
¢} (Increase) /Decrease in inventories of finished poods ,work-in-progress and stock -in -trade 110.32 -2.61 (5.04 113.10 1354 110 32 (2.61) (5.04) 113.10 .
13.54
d) Excise Duty - Ll - 15.21 . - - 15.21
e) Employee Benefit Expenses 78 37 84.54 80.77 344.79 27894 78.37 84.54 80.77 344.79 278.94
f) Finance Cost 55 39 56.10 68.80 219.42 21205 55.39 56 10 68 80 219.42 21205
g) Oepreciation and amortisation expenses 63.45 64.89 37.74 259.82 273.10 63.45 64.89 37.74 259.82 273.10
h) Other expenses 265.30 308.25 754 35 773.40 568.38 265 30 308.25 754,95 773.40 568.38
Total expenses 696.83 629.81 1,165.75 2,372.39 2,012.22 696.83 629.81 1,165.75 2,372.39 2,012.22
5 |Profit/ (Loss) before exceptional items and tax (3-4) (594.87) (448.97)| (837.27), {1,465.90); {747.47) (594.87), (448.97) (837.27) (1,465.90} W
6 |Exceptional Items - - - -
7__|Profit/(Loss) before tax 5-6) (594.87) (448.97) (837.27) (1,465.90) (747.47) (594.87)| (448.97) (837.27) (1,465.90}] (747.47)
8 |Tax Expenses
1. Current tax s %
2. Deferred Tax Expense 2 - - =
9 _[Profit/ (Loss) for the period from continuing operations (7-8) (594.87) {448.97) (837.27) (1,465.90), (747.47) (594.87) (448.97)| (837.27)| {1,465.90) (747.47)
10 Profit / (Loss) for the period from inuing operations - = -
11 |Profit/ (Loss) for the period (9+10) (594.87) {448.97) (837.27) (1,465.90) (747.47) (594.87}] (448.97) (837.27) (1,465.90) (747.47)
12_|Other Comprehensive Income
A (i} Items that will not be reclassified to Profit or loss - = =
{ii) income tax relating to items that will not be reclassified to Profit or loss - - - - - E
B (1) items that will be reclassified to Profit or loss - - @ - - - - 3
(ii) Income tax relating to items that will be reclassified to Profit or loss L = - &
Total Other Comprehensive Income - - - _ =
13 ]Total Comprehensive Income for the Periad (11+12) (594.87), (448.97) (837.27) {1,465.90) (747.47) (594.87)] (448.97), (837.27) (1,465.90)| (747.47)
J Paid-up Equity Share Capital(F.V. Rs. 10/- each) 3,355 3,355 3,355 3,355 3,355 3,355 3,355 3,355 3,355 3,355
15 |Basic and diluted Earnings Per Share From Continuing operations (EPS) (1.77) (1.34)! (2.50)! (4.37) (2.23) (1.77) (1.34) (2.50) {4.37) (2.23)
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Part It
Select information for the Quarter Ended 315t March 2019
Standalone
Quarter Ended
; 1.03.2019 ”
Srio |Particulars 31.03.2 31.03.2018 (Unaudited)
(Audited)

A |PARTICULARS OF SHAREHOLDING
1 bl Shareholding

ox ol shares 1,66,01,217 1,66,01.217

nage of shareholding 49.48 | 49.48

2 Pramoters and Promoter Group Shareholding

a) Pledyed/Encumbered
Number of shares 45,50,000 45,50,000
- Percentage of shares (as 2 % of the total
26.84 26.84
- Percentage of shares { as a % of the total
hare capital of company | & 13.56 13.56
b) Nor- encumbered _ M
- Numbe! of shares 1,23,98,783 1,23,98,783
- Percentage of shares { as a % of the total
shareholding of promoter and promoter group ) 73.15 73.15
- Percentage of shares { as a % of the total
share capital of company ) 36.96 36.96
Paruculars ) 31.03.2019

B INVESTOR COMPLAINTS
|Pending a1 the beginning of the quarter
Recerved during the quarter
Dispased of during the quarter
Remaimng unresolved 3t the end of the quarter

NOTES

L A Corporate Insolvency Resolution Process (CIRP) had been initiated against the Company vide an order dated February 13, 2019 passed by the Mumbai Bench of National Company Law Tnbunal (NCLT) under the provisions of Insolvency and Bankruptcy Code. 2016 (Code).
Pursuant (o the order, the powen ol the Board stand suspended and Mr. Rajender kumar Girdhar was appointed as Interim Resolution Professional by [lon'ble NCLT.

2 Subsequently the Hon'ble NCLT vide arder duted April 23, 2019 confirmed the appoinuinent of Mr. Prashant Jain as the Resalution Professional (RP). As powers of the Board of Directors have been suspended. these (inancial results have not been adopted hy the Board of
Directors, however, the same have been signed by Mr. Amrut S. Gada Chairman & Managing Director of the Company and Ashwin Shetty V' P Operations and Company Secretary of the company, confimung accuracy and completeness of the results. The financial results have
therealter heen taken on record hy the Resolution Professional on May, 30, 2019 for filling with the Stock Exchanges The RP has relied on the assistance provided by the management in relation 10 these Financial Results. The RP has approved these financial results only to the
limited extent of discharging the pow ers of the Board of Directors of the Company, conferred on him in terms of Section 17 & 25 of the IBC Code. The Audit for the quarter and vear ended on March 31, 2019 as required under Regulation 33 of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 hay heen carried out by the Statutory Auditors of the Company and report enclosed.

3 As per the Code, RP has received, collated, verified and adinitted all 1he admissible claims suhmitied by thecreditors and Employees of the company. However: pending the final arder of NCLT . the impact of such claims, if any, have not been considered in the preparation of
financial statements.

The Company has adopted the Companies (Indian Accounting Standards) Rules 2013, (referred 10 2y ~Ind AS”) with effect from Ist A pril 2017 and accordingly these financial results along with comparatives have been prepared in accordance with recognition and mieasurement

4 principles stated therein except for non compliance of IND AS-19 Enployee Benelit provision for retirement benelits celating to actudial valuation of Gratuity and leave encashment , presenibed under section 133 of the Companies Act 2013 issued thercunder and other
accounting principles generally accepted in India.

L3 Debtors, Creditors. Bank borrowings. Advunces and other balances are subject to conlimalion/ reconciliation.

6  The above results have been audited by the Statutony Auditors of the Company .

The Statutory Auditor has given modified/qualified apinian on the Financial Results for the Quarter and Year Knded 31st March,2019 in respect of preparation of financial results and statements on the Fundamental Aecounting Assumption of going concern hasis in addlion to

7 point no d-impact of claims by creditar on the financiak., Paint No 4 -Non Campliance with IND A5 19 and Point No 5 -Bualances subject to Balance Confirmation-mentioned ahove.

8§ The Compans has handed oy ex possession and Gile o 7th Fleor of Encasa Building duning the Financial Year to Bank Of Maharshira to which the Floor was given as seeurity. The saine was completed @pitalised from WIF and sold.

9 The Company operates 2 segments viz Processing Disision and Retail Trading Division
Amnounts for the Quarter Ended 31 March 2019 represents the balancing amounts betss een audited wnounts for the fall financial year and the published year to date amounts up to third quarter of the respective financidy ear which were subjected to limited review by the

1 stitutony duditors of the Canpany. A — -

- \ Y 2 /
P
11 Figures for the prvsious penod /£ quarter hase been rearranged / re-grouped / reclassified whereser necessan, 1o confirmn with the figures lor the current yeao quarter. N\

Far and On Behfif QFSejal Glass Limited

Al Shetty

Prasham Ja Amrut S Cads
Date 0 Mith May 2009 Iivsolvenes Resolutian Professional Chairman & Managing Dicector VP Operations &
1P Registation Number: ABBUIPA-OO1TP-PO1 3657 1018,
Place © Munhag (S AR DINDI6 2 Company Secretry
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Rsin lakhs

Segment -wise Revenue,Resultsand Capital Employed for the Quarter Ended and Year Ended 31st March,2019

Consolidated
Standalone
For Year Ended
for Quarter Ended For Year Ended Quarter Ended
#r o i 03/2018 31.03.2019 31/03/2018
ey 31.03.2019 31/12/2018 31/03/2018 31/03/2019 31/03/2018 31.03:2019 31/12210‘128) 3(;/Udi/ted) Sedhad {Aadkited |
(Audited) {Unaudited ) {Audited | (Audited ) {Audited ) (Aucited) {Unaudite
1 _|Segment Revenue : 326.25 850.57 974.83
a)Glass Processing Division 90.12 159.74 326.25 850.57 974.83 ik 153.1: 2.22 3.33 10.70
b)Retaii Trading Division \050_ 0.48 2.22 3.33 10.70 0.50 t
c)Others EER——— - - - T
. . 8.47 853.90 -
Total 9062 160.22 328.47 853.90 985.53 30.62 160.22 32
Less: Inter Segment Revenue - 985.53
- = 328.47 853.90 E
Total Income from operations 90.62 160.22 328.47 853.90 985.53 90.62 160.22
2 Segment Results before tax and Interest TR 1377 (112891 (362.26)
- a)Glass Processing Division (442.98) (388.11 (613.77)) (1,128.91) {362.26) (442.93) ( 4.7” e T (173.30
b)Retail Trading Division (96.51) (277 (154.70) (117.57) (173.30) (96.51) L6 - (a.49)
c)Others 2 540.05)|
: e - 768.47 (1,246.48) {
Total (539.49) (392.33) (768.47) (1,246.43) (535.56) (539.49) (392.88) ( - X
ess 212.05
i y ] 68.78 219.42 .
) _Interest 55.39 56.10 68.78 219.42 212.05 55.39 56.10
ii} Other Un-allocable expenditure net off un-allocable )
income - - _ “ - 747.61)
i 837.25) (1,465.90) {
Net Profit from ordinary actiities before Tax {594.87) (448.98) (837.25) (1,465.90) (747.61) (594.87) (448.98) { :
3__[Capital Employed ( Excluding Revaluation Reserve) I — 2,967.35) (12,473.97 (13,456.55) (12,473.97)
[ Jaiclass Processing Division {13,456.55) (12,967.35) (12,473.97) (13,456.55) {12,473.57) e, f2. ‘«w a2 273.25 344.52
bjRetail Trading Division 273.25 376.48 344.52 27325 344.52 273.25 376. i
51.93 5193 51.93
<)Un-allocated/Share of Assaciate & IV Company 101.93 101.93 101.93 101.93 101.93 51.93 51.93

Place : Mumbaj
Date :30th May,2019

Prashant Jain
Invsolvency Resolution Prdessional

{__\

-

IP Registration Number: IBll/lPA-OOI/IP—PUIBGE/ZOIS—19/12131

For and On Behilf of Sejal Glass Limited

AmrutS Gada
Chairman &
DIN:0163290

Ashwir Shetty
VP Operations &
Campary Secretary
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SEJAL GLASS LIMITED

STATEMENT OF AUDITED STANDALONE AND CONSOLIDATED ASSE'TS AND LIABILITIES
AS AT 3IST MARCH, 2019

STANDALONE CONSOLIDATED

: As S As at Asat
Particulars S Ln M::::zms 31 March 2019 1»| Murch 2018
Rs. In Lucs j Rs. In Lacs )
ASSETS [ j _ '
[Non-current assets
Property, plant and equipment 3,455.67 | 3.943.16 3,455.67 3,943 16 |
perty, p pment IS AD6] L 5985

Capital work-in-progress 292.30 491.82 292.30 491 82

Financial assets

- lnvestments 10194 | 101.94 51.94 51.94
- Loans and advances B [ oae |
- Uthers financial assets 24653 | 273.57 246.53 | 273.57
| - 1Bunk balances 15.06 | 15.06 15.06 1506
Delerred tax assets (Net) - = z =
Lhcome 1ax assets (\et) - T - - -
Other non-current assets 404 | 4.46 4.04 1.46
Subtotal (A)]_ 411554 | 4,830.02 4,066 4,780 |
| L N R E——
Current assets I |
Inventories | 51.6) 221.15 S1.61 221.15
fanancial assels -
- lvestments i -
- lrade receivables 413.96 599.09 413.96 599.09
- Cash and cash equivalents i 19.48 5.6 19.48 S.69
- Bank balances other than Cash and cash equivalents -
| - Loans and advances 36478 38046 364.78 380 40
|- Other financial assets 16.31 16.31 16.31 16.31
[ch'.\ for current tax (net) | :
[Other current aysets i 347.07 339 25 | 347.07 319.25
f Subtotal (B) 1,213.21 1,561.94 1,213.21 1,561.94
[ ]
Non-current assets classified as held for sale
TOTAL ASSETS (A+B 5,328.75 6,391.96 5278751  6,341.96
Equity & Liability
Equity
Lguity Share capual 3.355.00 3.355 3,355.00 3.355 00
Olher Equity (|4.442.59)r (12.889.54) (14,492.59))  (12.939.54)
j |-
Total Equity (A) (11,087.59) (9,534.54) (11,137.59) (9,584.54)
Liabilities ' L

Non-current liabilities
Financial liabilities

- Boirowings [ - _ B ]
- Other financial liabilities L 1
Provisions [ 2305 23.05 | 23.05 23.0§
Delerred tax liabiliies (Net) T : - - '
Other pon-current labilities & T z -]
. Subtotal (B) 23.05 23.05 23,05 23.08
Current liabilities | T _J
Financial liabilities i
- Borrowings 2.365.56 | 2,692.58 2,365.56 2.692.58
- Trade payables 1.310.50 | 1.261.14 1,310.50 | 1.261.14
- Other financial liahilitics 8.653.48 7.873.09 8.653.48 7.873.09
Other current liabilities ] 4.019.23 4,032.12 4.019.23 4.032.12 |
Provisions 27.53 27.53 27.53 27.53
TW|1U<>:1IE tax (net) 17.00 17.00 17.00 17.00
Subtotal-(C) 16,393.30 15,903.46 16,393.30 15,903.46
— i
TOTAL EQUITY AND LIABILITIES 532875 6,391.96 5,278.75 6,391.96

For and On Behall of Sejal Glass Limited

27w o
f s \ Y ;s Y
’_\_.— £ < 4 -/Q /£ N
2= {7
Praslif in Amrut S Gada I
Invsolvency Resolulion Prolessional Chairman & Managiag.Director il 3
1P Registration Numher:iBBI/IPA- DIN:0163290 \ A gt

\

001/IP-PUI368/2018-19/12131

Ashwin Shetty -
Place : Mumbai V P Operations &
Date :30th May,2019 Company Secretary
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Segment Assets and Segment Liabilities (Consolidated & Standalone)

Rs in Lacs
Amounts as at
Sr. No. |Particulars Standalone Consolidated
Rs Rs Rs Rs Rs Rs
31.03.2019 31.12.2018 31.03.2018 | 31.03.2019 | 31.12.2018 | 31.03.2018
(Audited) (Unaudited) (Audited) (Audited) | (Unaudited) | (Audited)
1 Segment Assets:-
a) Glass Processing Division 2,358.55 2,550.42 2,759.24 2,334.26 2,526.53 2,735.35
b) Trading Division 1,157.48 1,281.45 1,231.34 1,157.48 1,281.45 1,231.34
c)Un-allocated 101.93 101.93 101.93 51.93 51.93 51.93
Total Segment Assets 3,617.96 3,933.80 4,092.51 3,543.67 3,859.91 4,018.62
2 |Segment Liabilities:-
a) Glass Processing Division 15,815.09 15,517.91 15,233.20 15,790.80 15,494.02 15,209.31
b) Trading Division 884.23 904.97 886.83 884.23 904.97 886.82
cJUn-allocated - - - - - -
Total Segment Liabilities 16,699.32 16,422.88 16,120.03 16,675.03 16,398.99 | 16,096.13
3 Capital Employed (1-2)
a) Glass Processing Division (13,456.54) (12,967.48)| (12,473.96)] (13,456.54)| (12,967.48)| (12,473.96)
b) Trading Division 273.25 376.48 344,51 273.25 376.48 344,52
c)Un-allocated 101.93 101.93 101.93 5193 51.93 51.93

For and On behalf of Sejal Glass Limited

Prashant Jain

(LLL) s

Amrut s. Gada

Resolution Professional appointed
under Insovency Bankrupcy Code, 2016 Chairman & Managing Director

IP Regd No: IBBI/IPA-001/IP-
P01368/2018-19/12131

Place :Mumbai
Dated :30.05.2019

DIN- 00163290

Ashwin Shetty

V P Operations

& Company Secretary
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