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*in Lakhs
STATEMENT OF STAND-ALONE AUDITED RESULTS FOR THE QUARTER & YEAR ENDED 31ST MARCH 2025
cn Quarter Ended Year Ended Year Ended
b PARTICULARS 31-Mar-25 | 31-Dec-24 | 31-Mar-24 31-Mar-25 31-Mar-24
Limited Review Audited
1 |[Income from Operations
(a) Revenue from Operations (Net) (515.36) - 153.51 - 805.84
(b) Other Income 590.00 338.59 327.43 1,507.20 906.81
Total Income (net) 74.64 338.59 480.94 1,507.20 1,712.65
2 |Expenses
(a) Cost of Materials consumed (Including
purchase of Stock in Trade) - - - - 0.00
(b) Changes in inventories: Finished goods, Work- 0.16
in-Progress, Stock-in-Trade ‘ 3 = -
(c) Employee Benefit Expense 47.65 51.24 59.53 202.16 234.41
(d) Depreciation and Amortisation Expense 442.94 452.79 447 .31 1,796.38 1,797.05
(e) Finance Cost - - - - 0.01
(f) Other Expenses 70.85 30.03 51.33 329.60 197.63
Total Expenses 561.45 534.06 558.18 2328.14 2,229.27
Profit from Ordinary Activities before
3 |Exceptional ltems & Tax (1 -2) (486.81) (195.47) (77.24) (820.94) (516.62)
4 |[Exceptionalitems - - - - -
5
Profit from Ordinary Activities before Tax (3 - 4) (486.81) (195.47) (77.24) (820.94) (516.62)
6 |[Tax Expense (45.85) (48.41) (40.54) (190.25) (169.42)
Profit / (Loss) from Ordinary Activities after Tax
7 [(5-6) (45.85) (48.41) (36.70) (630.69) (347.20)
8 |Other Comprehensive Income (OCt) (net of tax)
Iltems not reclassified to Profit & Loss - - - - =
9 |Total Comprehensive Income (7 + 8) (440.96) (147.06) (36.70) (630.69) (347.20)]
10 [Paid-up equity share capital 2,657.05 2,657.05 2,657.05 2,657.05 2,657.05
Earnings Per Share (EPS) before & after
11 |Extraordinary items (not annualized)
(a) Basic (1.66) (0.55) (0.14) (2.37) (1.31)
(b) Diluted (1.66) (0.55) (0.14) (2.37) (1.31)
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Note tothe audited standalone financial statements for the year ended March 31, 2025

Pursuant to Order dtd. November 2, 2023 {"said order"), passed by Hon’ble National Company Law Tribunal, Mumbai in a Section 7
application filed by the Financial Creditor, Corporate Insolvency Resolution Process is initiated against the Company. The said)|
order was challenged by the promoter before the Hon'ble National Company Law Appellate Tribunal, whereby the Hon'ble
Appellate Tribunal was pleased to stay the constitution of Committee of Creditors {CoC) untill further orders. The said stay on
constitution of CoC continues to remain in force as on date.

2 |The Company has only one reportabte segment namely 'Speciality Chemical Intermediates'.

The CIRP proceedings against the Company have been initiated in accordance with the Order dated 07th November 2023 passed
by the Hon'ble NCLT, copy of which has been filed and available on the website of the Stock Exchanges
During the prior period certain Lenders had allegedly classified the credit facilities of the Company as Non-Performing Asset
(NPA) and initiated format legal communication with a view to protect their interest. The Company has contested the same in
Courtand continues to defend such action by the Lenders. In accordance withthe prudential norms by the Reserve Bank of India,
the lender banks/FI/Others have not charged interest on credit facilities extended to the Company upon the classification of the
same as NPA. Accordingly, the Company is not making provision for interest on borrowings. Meanwhile the Company also
continues to engage with lenders with a view to arrive at a resolution to ongoing matters. Due to ongoing dispute with the certain
4 lenders in relation to their failure to comply with committed lending obligations and outstanding, the Company has not provided
for interest costs on certain loans outstanding amounting to INR 687.93 Lacs for the Quarter ending & INR 2632.70 Lacs for the
year ending in respect of Operating Assets and INR 2991.72 Lacs for the Quarter ending & INR 11628.07 Lacs in respect of Project
Assets, for the reporting period. Accordingly, the Principal Outstanding, Finance Costs, Profit/(Loss) & Liabilities towards
Borrowings from Banks/FI/Others have been reported excluding the said amounts and are subject to confirmation from Lenders.
The Company continues to believe in the merits of the litigation, however, there continues to remain material uncertainties in
relation to the outcome of the said litigations.

The figures of last quarter are the balancing figure between audited figures in respect of the full financial year and the published

5
year to date figures upto end of third quarter of the financial year.

s Prior period figures have been regrouped/rearranged/re-classified wherever considered necessary for comparison purpose and
as per present period classification
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