
October 23, 2019 

To, 

Corporate Relationship Depa rtment 

BSE Limited 

P.J. Tower, Dala l Street, 

Fort, Mumbai 

Script Code: 5243 24 

To, 

Li s ting Compliances 

National Stock Exchange of India Limited 
Exchange Plaza, Bandra Kurla Complex, 

Bandra East, Mumbai - 40005 1 

Symbol : SEYAIND 

Ref: Disclosure dated October 21. 2019 made by Beacon Trusteeship Limited under Re2ulation 
29(1) of SEBI (Substantial Acquisition of Shares and Takeover) Re1:ulations. 2011. 

Sub: Intimation and clarification re2ardin2 invocation of pled2e by Beacon Trusteeship Limited 

Dear Sir / Madam, 

With referen ce to th e capti oned s ubject and reference, we would li ke to in fo rm that the Company had 

executed a Debenture Trus t Deed ("DTD") dated March 8, 2019, in ter a lia, w ith Beacon Trus teeship 

Limited ("Beacon") (as debenture t rustee) and a SEBl regis tered Alterna te Investment Fund (as an 

investor and debenture holder). 

Under th e OTO, th e investor / d ebenture holders had agreed to subscribe to non -convertible 

d ebentures ("NCD") of the Company in two tranches. The investor / d ebenture holder subscribed to 

firs t tranche of the NCOs, however, fa iled to subscribe, and hon our th eir obligations, to subscribe 

second tra nche of the NCDs, which a ffected th e fund ra is ing planned by th e Company. Under the 

circumstances, the Company, th e debenture holders and the said inves tor have exchanged va rious 

communications / notices in order to address and amica bly settle the differences and disputes 

between th e pa rties . Pending the ami cable settl ement and di spute resolution, th e Company did not 

pay the firs t coupon payment on the NCOs as, inte r a lia , th e Company had proposed to adjus t / 

appropriate the first coupon paym ent towards th e fund s to be infused by th e investor / debenture 

holders towards subscription of the second tranche of the NCDs wh ich would have pa rtly fulfill ed the 

obliga tions o f the investor / d ebenture ho lders towards the Company under the DTD. Pending such 

negotiations and di scussions, Beacon / in vestor had, with ma la fid e intenti on, issued a default notice 

on certain a lleged grounds including non-paym ent of firs t coupon (which was subj ect matter of 

discussion / settlement) and wrongful downgrading of the Company's ra ting by CARE (please refer 

our earlier press release dated October 16, 2019 & October 17, 2019) , which was immediate ly re futed 

and defended by the Company. The Company had also invoked arbitrati on unde r the DTD failing such 
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amicable dispute resolution through negotiation and cautioned Beacon and the investor to res is t from 

taking any coercive actions against the Company and /or securi ty providers (which includes the 

Company's equity shares pledged by the promoter). 

In the aforesaid facts and circumstances of the matter, the Company wou ld like to clarify that Beacon 

/ debenture holders have wrongfully invoked the pledge on th e Company's equity shares provided as 

security by the promoter of the Company. The Company and secur ity provide rs are evaluating a ll 

possible remedies/ actions to protect its and securi ty providers interests in the matter. 

For and on beha lf of 
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