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Il\"'DEPENDL'!T AUDITOR'S RI:VIE\V REPORT 
ON 

RI:\U\Y OF ~1 FTiiAi'!CL\L STATE:11IENTS 

The Imerim Resolution Profe\sional (IRP) 
SEYA INDUSTRIES LTD 

I. \Ve have re.iewed the accompanying Statemem of Unaudited Standalone Financial Results of 
SI:YA t\'"Dt;STRIES LTD. ( 'the Company"), for the Quarter and Nine Months ended December 
31, 2025 ("the Statement''), being submitted by the Company pursuant to the requirements of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended ('Listing Regulations'') 

The Company has been admitted into Corporate Insoh·ency Resolution Process (CIRP) under the 
provisions of the Insoh·eucy and Bankruptcy Code, 2016 (IBC) \~de order dated 1'oYember 2, 
2023, passed by the Hon'ble Xational Company L1rr Ttibunal (NCLT), ) Iumbai Bench. 
Consequent to initiation of CIRP, the powers of the Board of Directors stand suspended and are 
being exercised by the Inte1im Resolution Professional (IRP) appointed tuider the Code .. 

Accordingly, the accompanying Statement has bttn signed by the IRP. 

2. This Statement which is the responsibility of the Company's Management and been approved by 
the Independent Committee and IRP, has been prepared in accordance \\ith the recognition and 
measuremem principles laid do\\n in the Indian Accowuiug Standard 34 '' Interim F=cial 
Reporting" (Tod AS 34"), prescribed under section 133 of the Con1panies Act, 2013 read with the 
rele\'lllll rules issued there under and other accounting principles generally accepted in India. Our 
responsibility is to issue a report on ihe Statement based on our review. 

3. \Ve conducted our review of the Statemcnt in accordance with the Standard on Review 
Engagements (SRE) 2410 'Review of Interim Financial Information peiformed by the Independent 
Auditor of the Entity' , issued by the lnstirute of Chartered Accountants of India. A review is lin1ited 
primarily to inquiries of Company personnel and analy1ical procedures applied to financial data and 
thus provide less assurance than an audit. A review is substantially less in scope than an audit 
conducted in accordance with Standards on Auditing Specified under section 143 ( 10) of the 
Companies Act., 2013 and consequently does not enable us to obtain assurance that we would 
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become aware of all significant matters that mig*ht be identified in an audit. Accordingly, we do 
not express an audit opinion 

4. Based on our review conducted as stated in para 3, nothlng bas come to our attention that causes us 
to believe that the accompanying Statements are prepared in accordance with the aforesaid Indian 
Accounting Standards(1nd AS') specified uooer Section 133 of the Companies Act, 2013. read ·with 
relevant rules issued thereunder and other recognised accounting practices and policies, bas not 
disclosed the information required to be disclosed in terms of Regulation 33 of the Listing 
Regulations, as amended, induding the manner in which it is to be disclosed, or that it contains any 
material misstatement. 
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