
 

 

 

       February 28, 2025 
To, 

BSE Limited,  

Dept. of Corporate Services, 

Phiroze Jeejeebhoy Towers, 

Dalal Street,  

Mumbai - 400 001 

Company Code: 505075 

National Stock Exchange of India Ltd,                                               

Listing Department 

Exchange Plaza, Bandra Kurla Complex,  

Bandra (East), Mumbai – 400051   

Scrip Symbol: SETCO 

 

 

Dear Sirs, 

 

Sub: Newspaper advertisement for Transfer of Equity Shares of the Company to 

Investor Education and Protection Fund (IEPF) Authority 

 

Pursuant to Regulation 47 of the Securities and Exchange Board of India (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, we hereby enclose copies of 

the Notice to the Shareholders published in the “Financial Express” (English Newspaper) 

and “Financial Express” (Gujarati Newspaper) on February 25, 2025, pursuant to Rule 6 

IEPF Authority (Accounting, Audit, Transfer and Refund) Rules, 2016 and amendments 

thereof. 

 

The said notices have also been placed on Company’s website at www.setcoauto.com.  

 

Thanking you, 

         

Yours faithfully, 

For Setco Automotive Limited 

 

 

Hiren Vala 

Company Secretary 

 

Encl: As above 

http://www.setcoauto.com/
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NIVA BUPA HEALTH INSURANCE 
COMPANY LIMITED

IRDAI Registration No. 145  | CIN: L66000DL2008PLC182918
Registered Office: C-98, First Floor, Lajpat Nagar, Part 1, Delhi-110024 

Corporate Office: 3rd Floor, Capital Cyberscape, Golf Course Extension Road, 
Sector-59, Gurugram-122011 (Haryana)

Website: www.nivabupa.com | Tel: +91-124-6354900

Notice is hereby given to the Members of Niva Bupa Health Insurance Company Limited (“Company”), 
pursuant to the applicable provisions of the Companies Act, 2013 (“Act”) and Rules made thereunder (“Rules”), 
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 
(“SEBI Listing Regulations”), Secretarial Standard on General Meetings issued by the Institute of Company 
Secretaries of India (“SS-2”) read with various general circulars issued by MCA (“Circulars”) for holding 
general meetings/ conducting postal ballot process through remote e-voting, including any statutory 
modification(s) or amendment(s) or re-enactment(s) thereof for the time being in force, approval of the 
members of the Company is being sought for the following Special Resolution by way of Postal Ballot through 
remote e-voting process (“remote e-voting”) only:

In accordance with applicable laws, the Company has completed the dispatch of the Postal Ballot Notice along 
with Explanatory Statement on Monday, February 24, 2025, by electronic means only to those members whose 
names appeared in the Register of Members/ List of Beneficial Owners and whose e-mail IDs are registered 
with the Company/ KFin Technologies Limited (“KFin Tech” or “Registrar & Transfer Agent”) / Depositories 
as on Friday, February 21, 2025 (“cut-off date”). The Postal Ballot Notice is also available on the website of the 
Company i.e. www.nivabupa.com, the website of stock exchanges www.bseindia.com & www.nseindia.com 
and the Company’s RTA i.e. at https://evoting.kfintech.com. A person who is not a Member as on the cut-off 
date should treat this Notice for information purposes only.
In accordance with the provisions of the MCA Circulars, physical copy of the Notice along with the Postal 
Ballot form and the pre-paid business reply envelope are not being sent to the members for this Postal Ballot 
and member can vote through e-voting only.

The Company has engaged the services of KFin Technologies Limited, enabling members to cast their votes 
electronically and in a secure manner. The detailed procedure for casting of votes through remote e-voting has 
been provided in the notice. The remote e-voting shall commence on Wednesday, February 26, 2025 from 09:00 
a.m. (IST) and end on Thursday, March 27, 2025 at 05:00 p.m. (IST). During this period Members holding 
shares as on cut-off date shall cast their vote electronically. Members are requested to accord their ASSENT 
(FOR) or DISSENT (AGAINST) through the remote e-voting process not later than Thursday, March 27, 2025 
at 05:00 p.m. (IST). The remote e-voting shall be disabled by KFin Tech thereafter. Once the vote on resolution 
is cast by Member, the Member shall not be able to change it subsequently. Members who have not updated 
their e-mail addresses are requested to register the same in respect of the shares held by them in electronic form 
with the depository through their Depository participant.

The Board has appointed Mr. Ranjeet Pandey of M/s. Ranjeet Pandey & Associates, Practicing Company 
Secretary (FCS No. 5922 and COP no. 6087) as the Scrutinizer for conducting the postal ballot process in a fair 
and transparent manner. The resolutions, if passed by the requisite majority, shall be deemed to have been 
passed on Thursday, March 27, 2025 i.e. the last date of remote e-voting process. The Results of voting through 
Postal Ballot (through remote e-voting process) along with Scrutinizer’s Report will be announced on or before 
Monday, March 31, 2025. The same will be available on the website of the Company at www.nivabupa.com, 
the website of Kfin Tech at https://evoting.kfintech.com and also be communicated to BSE and NSE where 
Company’s equity shares are listed and be made available on their respective websites www.bseindia.com and 
www.nseindia.com . Additionally, the results will also be placed on the notice board at the Registered Office of 
the Company. 

In case of any queries/grievances, you may refer the Frequently Asked Questions (FAQs) for members and 
e-voting User Manual available at the ‘download’ section of https://evoting.kfintech.com or call KFin on 1800 
309 4001 (toll free) or send an email to Mr. P Nageswara Rao, Sr Manager - RIS Department of KFin Tech  at 
einward.ris@kfintech.com and evoting@kfintech.com. Members are requested to carefully read all the notes 
set out in the Notice and in particular manner of casting vote through remote e-voting.

To approve re-appointment of Mr. Krishnan Ramachandran (DIN 08719264) as Chief Executive 
Officer & Managing Director of the Company for a further period of five years and fixation of his 
remuneration.

POSTAL BALLOT NOTICE

S. No.

1.

Description of Special Resolution

Instructions for e-voting:

For Niva Bupa Health Insurance Company Limited

Rajat Sharma
Company Secretary & Compliance Officer

M. No. F7069

Sd/-

Place : Gurugram
Date:   24.02.2025

Niva Bupa Health Insurance Company Limited (formerly known as Max Bupa Health Insurance Company Limited) (IRDAI Registration No. 145). ‘Bupa’ and ‘HEARTBEAT’ logo are registered 
trademarks of their respective owners and are being used by Niva Bupa Health Insurance Company Limited under license. Registered Office Address: C-98, First Floor, Lajpat Nagar, Part 1, New 

Delhi-110024, Customer Helpline No.: 1860-500-8888. Fax: +91 11 41743397. Website: www.nivabupa.com. CIN: L66000DL2008PLC182918. For more details on risk factors, terms and 
conditions, please read sales brochure carefully before concluding the sale. 

Recommendations of the Committee of Independent Directors (‘IDC’) of Deccan Bearings Limited (‘Target Company’) in relation

to the Open Offer (‘Offer’) made by Mr. Satyajit Mishra (Acquirer), to the Public Shareholders of the Target Company under the

provisions of Regulation 26(7) of SEBI (Substantial Acquisition of Shares and Takeovers) Regulations, 2011 and Subsequent

Amendments thereto (‘SEBI (SAST) Regulations’).

Date Monday, February 24, 2025

Name of the Target Company Deccan Bearings Limited

Details of the Offer pertaining to the Target Company Open offer being made by the Acquirer for acquisition of up to 5,67,667 Offer Shares,

representing 26.00% of the Voting Share Capital of the Target Company, at a price

of `4.00/- per Offer Share, payable in cash, assuming full acceptance aggregating

to a maximum consideration of `22,70,668.00/- payable in cash

Name of the Acquirer and Persons Acting in Mr. Satyajit Mishra

Concert with the Acquirer There is no person acting in concert for this Offer.

Name of the Manager to the Offer Swaraj Shares and Securities Private Limited

Members of the Committee of Independent Sr. Name of the Independent Directors Designation

Directors (IDC) No.

1. Mr. Sandip Pawar Chairman

2. Ms. Shilpa Parab Member

3. Ms. Aakansha Vaid Member

4. Mr. Nitin Arvind Oza Member

IDC Member’s relationship with the Target 1. All IDC Members are Independent Directors and Non-Executive Directors on

Company (Director, Equity shares owned, the Board of the Target Company.

any other contract/relationship), if any 2. IDC Members have not entered into any other contract or have other relationships

with the Target Company.

Trading in the Equity Shares/other securities of IDC Members have confirmed that they have not traded in the Equity Shares of the

the Target Company by IDC Members Target Company from the date of the Public Announcement till the date of this

Recommendations.

IDC Member’s relationship with the Acquirer None of the IDC Members hold any contract, nor have any direct or indirect relationship

(Director, Equity shares owned, any other with the Acquirer, in their personal capacities.

contract/ relationship), if any.

Trading in the equity shares/other securities of Since, the Acquirer is an individual, the details of trading in the Equity Shares/other

the acquirer by IDC Members securities of the Acquirer by IDC Member, is not relevant.

Recommendation on the Open offer, as to whether Based on the review of the Offer Documents issued by the Manager to the Offer on

the offer, is or is not, fair, and reasonable behalf of the Acquirer, IDC Members believe that the Offer is fair and reasonable and

in line with the SEBI (SAST) Regulations.The shareholders may independently

evaluate the Offer, the market performance of the Equity Shares, and take an

informed decision in the best of their interests. Further, the Public Shareholders,

should independently review the Letter of Offer dated Monday, February 17, 2025,

including the risk factors described therein before taking any decision in relation to

this Offer.

Summary of reasons for the recommendation IDC Members have taken into consideration and reviewed the following Offer

Documents for making the recommendation:

a) The Public Announcement dated Tuesday, August 13, 2024 (‘Public

Announcement ’);

b) Detailed Public Statement dated Monday, August 19, 2024, in connection with

this Offer, published on behalf of the Acquirer on Tuesday, August 20, 2024,

in Financial Express (English daily) (All India Edition), Jansatta (Hindi daily)

(All India Edition) and Mumbai Lakshadeep (Marathi daily) (Mumbai Edition)

(‘Detailed Public Statement’);

c) Draft Letter of Offer dated Tuesday, August 27, 2024, filed and submitted with

SEBI pursuant to the provisions of Regulation 16 (1) of the SEBI (SAST)

Regulations (‘Draft Letter of Offer’);

d) Copy of the Corrigendum to the Public Announcement and the Detailed Public

Statement dated Saturday, November 09, 2024, published on behalf of Acquirer

on Monday, November 11, 2024, in the Newspapers. ('Pre-offer advertisement

cum corrigendum to the detailed public statement proposed')

e) The Letter of Offer along with Form of Acceptance and Form SH-4 dated

Monday, February 17, 2025 (‘Letter of Offer’);

The Offer Price is in terms of Regulation 8(2) of the SEBI (SAST) Regulations.Based

on the review of the aforesaid Offer Documents, the IDC Members are of the view

that the Offer Price is in line with the parameters prescribed by SEBI in the SEBI

(SAST) Regulations.

Disclosure of Voting Pattern These recommendations have been unanimously approved by the IDC Members

Details of Independent Advisors, if any None

Any other matter to be highlighted None

Terms not defined herein carry the meaning prescribed to them in the Letter of Offer dated Monday, February 17, 2025.

To the best of our knowledge and belief, after making the proper enquiry, the information contained in or accompanying this statement is, in

all material respect, true and correct and not misleading, whether by omission of any information or otherwise, and includes all the information

required to be disclosed by the Target Company under the Regulations.

DECCAN BEARINGS LIMITED

Place: Mumbai

Date: Monday, February 24, 2025

For and on behalf of the Committee of Independent Directors

Deccan Bearings Limited

sd/-

Mr. Sandip Pawar

Chairman of the IDC

(DIN: 05245634)

Corporate Identification Number: L29130MH1985PLC035747;

Registered Office: 136, B Wing Ansa Industrial Estate, Saki vihar Road, Sakinaka,

Andheri (East), Mumbai, Maharashtra, 400072;

Contact Number: +91-9223400434;

Email Address: cs.deccanbearingsltd@gmail.com; Website: www.deccanbearings.in;
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