
 

 

     November 14, 2025 

To,  

BSE Limited,  

Dept. of Corporate Services, 

Phiroze Jeejeebhoy Towers, 

Dalal Street,  

Mumbai - 400 001 

Company Code: 505075 

National Stock Exchange of India Ltd,                                               

Listing Department 

Exchange Plaza, Bandra Kurla Complex,  

Bandra (East), Mumbai – 400051   

Scrip Symbol: SETCO 

 

 

Dear Sir/Madam, 

 

Sub.: Outcome of Board Meeting in accordance with SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 

 

Pursuant to Regulation 33 read with Regulation 30 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 (“Listing Regulations”), we wish to inform you that the Board of 

Directors of the Company in its meeting held today i.e. Friday, November 14, 2025 has, inter alia, 

approved the Unaudited Standalone and Consolidated financial results for the Quarter and Half year 

ended September 30, 2025 alongwith the Limited Review Report of the Statutory Auditors thereon;  

 

Accordingly, please find enclosed Unaudited Standalone and Consolidated financial results for 

Quarter and Half year ended September 30, 2025 alongwith the Limited Review Report of the Statutory 

Auditors thereon; 

 

The Board meeting commenced at 11:36 a.m. and concluded at 2.05 p.m. 

 

You are requested to take the same on your record. 

 

Thanking you, 

         

Yours faithfully, 

For Setco Automotive Limited 

 

 

Hiren Vala 

Company Secretary 

Encl: As above 
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 (Rs. in Lakhs)
Year Ended

30-Sep-25 30-Jun-25 30-Sep-24 30-Sep-25 30-Sep-24 31-Mar-25
Unaudited Unaudited Unaudited Unaudited Unaudited Audited

1 Income
a. Revenue from Operations 24                       38                       29                       62                       58                       114                     
b. Other Income 28                       98                       95                       126                     175                     159                     

Total Income 52                      136                    124                    188                    232                    273                    
2 Expenses
a. Cost of materials consumed -                      -                      -                      -                      -                      -                      
b. Changes in inventories of finished goods and work-in-progress -                      -                      -                      -                      -                      -                      
c. Employee benefits expense 0                          -                      0                          0                          247                     397                     
d. Finance costs 2                          1                          0                          3                          20                       31                       
e. Depreciation and amortisation expense -                      -                      -                      -                      -                      -                      
f. Other expenses 31                       36                       88                       67                       117                     195                     

Total Expenses 33                      37                      88                      70                      384                    623                    
3 Profit / (Loss) before exceptional and tax (1-2) 19                      99                      36                      118                    (152)                  (350)                  
4 Exceptional Items -                      -                      -                      -                      -                      -                      
5 Profit / (Loss) before tax (3-4) 19                      99                      36                      118                    (152)                  (350)                  
6 Tax Expense
a. Current Tax -                      -                      -                      -                      220                     220                     
b. Deferred Tax -                      -                      -                      -                      -                      -                      

Total Tax Expense -                     -                     -                     -                     220                    220                    
7 Profit/(loss) for the period (5-6) 19                      99                      36                      118                    68                      (130)                  
8 Other Comprehensive Income (OCI)
a. Items that will not be reclassified to Profit or Loss -                      -                      -                      -                      -                      -                      
b. Income Tax relating to items that will not be reclassified to Profit or

Loss
-                      -                      -                      -                      -                      -                      

c. Items that will be reclassified to Profit or Loss -                      -                      -                      -                      -                      -                      
d. Income Tax relating to items that will be reclassified to Profit or Loss -                      -                      -                      -                      -                      -                      

Other Comprehensive Income (Net of Tax) -                      -                     -                     -                     -                     -                     
9 Total Comprehensive income for the period (7+8) 19                      99                      36                      118                    68                      (130)                  

10 Paid up Equity Share Capital (Face Value Rs. 2/- per share)                    2,675                    2,675                    2,679                    2,675                    2,675                    2,675 
11 Other Equity
12 Earnings/(loss) per equity share (EPS)

(Face Value of Rs. 2/-) (not annualised) :
(a) Basic  - Rs. 0.02                    0.07                    0.03                    0.09                    0.05                    (0.10)                  
(b) Diluted - Rs. 0.02                    0.07                    0.03                    0.09                    0.05                    (0.10)                  

Quarter Ended
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(Rs in lakhs)

30-Sep-25 March 31, 2025

Unaudited Audited
A  ASSETS 

1   Non-Current Assets
a. Property, Plant and Equipment -                               -                               
b. Capital Work-in-Progress -                               -                               
c. Right of use of assets -                               -                               
d. Intangible Assets -                               -                               
e. Intangible Assets Under Development -                               -                               
f. Financial Assets

(i) Investments 12,260                  12,217                  
(ii) Loans and Advances 1,854                     1,729                     
(iii) Other Financial Assets 0                              0                              

g. Deferred Tax Assets (Net) 518                        518                        
h. Other Non-Current Assets -                               -                               
Sub-total - Non-Current Assets 14,633                 14,465                 

2   Current Assets
a. Inventories -                               -                               
b. Financial Assets

(i) Trade Receivables 78                           83                           
(ii) Cash and Cash Equivalents 30                           58                           
(iii) Bank Balances Other Than (ii) Above 29                           30                           
(iv) Loans and Advances 62                           62                           

c. Current tax assets (net) -                               -                               
d. Other Current Assets 415                        406                        
Sub-total - Current Assets 614                        639                        
TOTAL ASSETS 15,248                 15,104                 

B EQUITY AND LIABILITIES
Equity
a. Equity Share Capital 2,675                     2,675                     
b. Other Equity 4,828                     4,711                     
Sub-total - Equity 7,504                    7,387                    
Liabilities

1   Non-Current Liabilities
a. Financial Liabilities

(i) Borrowings 6,956                     6,956                     
(ii) Lease Liability -                               -                               
(iii) Other Financial Liabilities 702                        653                        

b. Other non current liabilities -                               -                               
c. Provisions -                               -                               
Sub-total - Non-Current Liabilities 7,658                    7,609                    

2   Current Liabilities
a. Financial Liabilities

(i) Borrowings -                               -                               
(ii) Lease Liability -                               -                               
(iii) Trade Payables

(a) Dues of micro, small and medium enterprises -                               3                              
 (b) Dues of creditors other than micro, small and 
medium enterprises 7                              

32                           

(iv) Other Financial Liabilities 29                           48                           
b. Other Current Liabilities 47                           25                           
c. Provisions 4                              -                               
d. Current Tax Liabilities (Net) -                               -                               
Sub-total - Current Liabilities 86                          108                        
TOTAL EQUITY AND LIABILITIES 15,248                 15,104                 
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 (Rs. In lakhs) 

30-Sep-25 30-Sep-24
Unaudited Unaudited

A. CASH FLOW FROM OPERATING ACTIVITIES
Net Profit before tax 117                      (152)                   
Adjustment for :

Unrealized exchange loss/(gain) (129)                     (91)                       
Write back of Financial Guarantee -                        (18)                       
Impairment loss allowance on advances -                        -                       
Reversal of Impairment loss allowance on receivables -                        -                       
Interest expense 3                            20                         
Other Financial charges 0                            0                           
Finance Income Related to Financial Guarantee Measured at Fair Value 5                            (7)                          
MAT credit entitlement -                        -                       

Operating profit / (loss) before changes in working capital (4)                          (248)                   
Adjustments for changes in :

Trade receivables 8                            (7)                          
Inventories -                        -                       
Loans and other assets -                        (0)                          
Other non-current and current assets 350                       250                      
Non-current and current financial assets -                        -                       
Trade payables 0                            84                         
Other non-current and current provisions -                        (0)                          
Other non-current and current liabilities (21)                        (1)                          
Non-current and current financial liabilities -                        -                       

Change in current assets/liabilities 338                      326                     
Cash generated from operations 334                      79                        

Direct taxes (net of refund) (359)                     (39)                       
Net Cash flow from operating activities (25)                       40                        

B. CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Property, Plant and Equipment -                        -                       
Proceeds on sale of Property, Plant and Equipment -                        -                       
Intangible asset -                        -                       
Interest income -                        -                       
Rent Income -                        -                       
Government Grants - Cash Subsidy amortization -                        -                       
Proceeds on Sale of Business -                        -                       
Sales of Investment in Equity Shares -                        -                       
Investment in Equity Shares -                        -                       
Investment in Preference Shares -                        -                       

Net Cash used in investing activities -                       -                      
C. CASH FLOW FROM FINANCING ACTIVITIES

Proceeds from Cash Credit -                        -                       
Proceeds from Short Term /Other Loans -                        -                       
Proceeds from Term/Other Loans -                        -                       
Proceeds from Lease -                        -                       
Proceeds from Non Convetible Debentures -                        -                       
Repayment of Short Term Loans -                        -                       
Repayment of Term Loans -                        -                       
Repayment of Lease -                        (0)                          
Interest expense (3)                           (20)                       
Other Financial charges (0)                           (0)                          
Proceeds from issue of Shares including Premium -                        -                       
Final dividend and dividend distribution tax -                        -                       

Net Cash used in financing activities (3)                          (20)                      
Net increase/(decrease) in Cash and Cash Equivalents (A + B + C) (27)                       20                        

Opening Cash and Cash Equivalents 58                         77                        
Closing Cash and Cash Equivalents 30                         96                        
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Notes (Standalone):- 

1. The above statement has been prepared in accordance with the Companies (Indian Accounting 
Standards) Rules, 2015 (Ind-AS) prescribed under Section 133 of the Companies Act, 2013, as 
amended and other recognized accounting practices and policies to the extent applicable. 
 

2. Other Income includes as under: 
                                                                                                     (Rs. In lakhs) 

 
3. The company has not charged interest on unsecured loan to the subsidiaries. 

 
4. Previous period figures have been regrouped / rearranged wherever considered necessary. 

 
5. The above financial results were reviewed and recommended by the Audit Committee at its 

meeting held on November 14, 2025 and subsequently approved by the Board of Directors at 
its meeting held on November 14, 2025. The Statutory Auditors have carried out a limited 
review of the financial results for the quarter and half year ended September 30, 2025. 

 
For and behalf of the Board 

 
 
Place : Mumbai     Udit Sheth 
Date : November 14, 2025    Vice Chairman  

        DIN:00187221

Particulars 

Quarter Ended Half Year Ended Year 
Ended 

Sep 30, 
2025 

June 
30, 

2025 

Sep 30, 
2024 

Sep 30, 
2025 

Sep 30, 
2024 

Mar 31, 
2025 

Foreign Exchange 
Fluctuation gain 41 88 90 

 
129 

 
91 

 
58 

Finance income on 
Financial Guarantee -14 9 4 

 
-5 

 
7 

 
15 

Interest on Income Tax 
Refund 0 0 0 

 
0 

 
76 

 
84 

Creditors Write back 0 0 0 
0  

0 
0 

Other Misc. income 1 1 1 2 1 2 
 Total 28 98 95           126 175 159 
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 (Rs. in Lakhs)
Year Ended

30-Sep-25 30-Jun-25 30-Sep-24 30-Sep-25 30-Sep-24 31-Mar-25
Unaudited Unaudited Unaudited Unaudited Unaudited Audited

1 Income
a. Revenue from Operations 17,901           17,875           15,985           35,776           32,243           71,863           
b. Other Income 112                 136                 608                 248                 712                 1,171             

Total Income 18,013          18,011          16,593          36,024          32,955          73,033          
2 Expenses
a. Cost of materials consumed 7,601             8,464             7,320             16,065           15,036           31,195           
b. Purchases of stock-in-trade 421                 425                 410                 846                 780                 2,227             
c. Changes in inventories of finished goods and work-in-progress 636                 (668)               (183)               (32)                  (481)               371                 
d. Employee benefits expense 2,732             2,835             2,589             5,567             5,488             10,679           
e. Finance costs 6,105             5,794             5,249             11,899           10,190           21,741           
f. Depreciation and amortisation expense 672                 764                 802                 1,436             1,610             3,209             
g. Other expenses 4,088             4,661             3,862             8,749             7,505             16,473           

Total Expenses 22,255          22,275          20,049          44,530          40,128          85,895          
3 Profit / (Loss) before exceptional and tax (1-2) (4,242)           (4,264)           (3,456)           (8,506)           (7,173)           (12,861)        
4 Exceptional Items (112)               112                 27                   -                  57                   57                   
5 Profit / (Loss) before tax (3-4) (4,130)           (4,376)           (3,483)           (8,506)           (7,229)           (12,918)        
6 Tax Expense
a. Current Tax (2)                    (153)               -                  (156)               (220)               (220)               
b. Deferred Tax -                  -                  -                  -                  -                  (65)                  
7 Profit/(loss) for the period/year(5-6) (4,127)           (4,223)           (3,483)           (8,350)           (7,009)           (12,633)        
8 Other Comprehensive Income (OCI)
a. Items that will not be reclassified to Profit or Loss -                  -                  -                  -                  -                  (95)                  
b. Income Tax relating to items that will not be reclassified to Profit or

Loss
-                  -                  -                  -                  -                  16                   

c. Items that will be reclassified to Profit or Loss (263)               (11)                  (132)               (275)               (30)                  (10)                  
d. Income Tax relating to items that will be reclassified to Profit or Loss -                  -                  -                  -                  -                  -                  

Other Comprehensive Income (Net of Tax) (263)              (11)                 (132)              (275)              (30)                 (89)                 
10 Total Comprehensive income for the period/year (7+8) (4,391)           (4,234)           (3,615)           (8,625)           (7,038)           (12,722)        

11 Profit for the period attributable to
Owners of the company (2,665)            (3,492)            (2,887)            (6,888)            (5,811)            (10,510)         
Non-controlling Interest (1,462)            (731)               (596)               (1,462)            (1,198)            (2,123)            

12 Other Comprehensive Income attributable to

Owners of the company (263)               (11)                  (132)               (275)               (30)                (77)                  
Non-controlling Interest -                  -                  -                  -                  -                  (12)                  

13 Total Comprehensive Income for the period attributable to
Owners of the company (2,929)            (3,503)            (3,019)            (7,163)            (5,841)          (10,587)         

Non-controlling Interest (1,462)            (731)               (596)               (1,462)            (1,198)          (2,135)            

14 Paid up Equity Share Capital (Face Value Rs. 2/- per share)                2,675                2,675                2,679                2,675                2,679                2,675 
15 Other Equity           (72,057)
16 Earnings per equity share (Face Value of Rs. 2/-) (not 

annualised) :

(a) Basic  - Rs. (1.99)              (2.61)              (2.16)              (5.15)              (4.34)            (7.86)              
(b) Diluted - Rs. (1.99)              (2.61)              (2.16)              (5.15)              (4.34)            (7.86)              

Particulars
Sr. 
No.

Quarter Ended
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 (Rs. in Lakhs)

30-Sep-25 March 31, 
2025

Unaudited Audited
A  ASSETS 

1   Non-Current Assets
a. Property, Plant and Equipment 16,567               17,580             
b. Capital Work-in-Progress 22                       22                      
c. Right of use of assets 344                     345                   
d. Intangible Assets 4,708                 5,170                
e. Intangible Assets Under Development 267                     129                   
f. Financial Assets

(i) Investments 8,311                 8,311                
(ii) Other Financial Assets 130                     145                   

g. Deferred Tax Assets (Net) 1,590                 1,592                
h. Other Non-Current Assets 215                     176                   
Sub-total - Non-Current Assets 32,153              33,469            

2   Current Assets
a. Inventories 13,910               13,648             
b. Financial Assets

(i) Trade Receivables 5,336                 6,926                
(ii) Cash and Cash Equivalents 1,865                 2,019                
(iii) Bank Balances Other Than (ii) Above 29                       30                      

c. Current tax assets (net) -                      -                    
d. Other Current Assets 1,773                 1,397                
Sub-total - Current Assets 22,913              24,020            
TOTAL ASSETS 55,066              57,489            

B EQUITY AND LIABILITIES
Equity
a. Equity Share Capital 2,675                 2,675                
b. Other Equity (80,682)             (72,057)           
Sub-total - Equity (78,007)            (69,382)          
Liabilities

1   Non-Current Liabilities
a. Financial Liabilities

(i) Borrowings 8,679                 107,237           
(ii) Lease Liability 5                          8                        
(iii) Other Financial Liabilities -                      -                    

b. Other non current liabilities 2,249                 2,249                
c. Provisions 399                     397                   
Sub-total - Non-Current Liabilities 11,332              109,891         

2   Current Liabilities
a. Financial Liabilities

(i) Borrowings 109,061            4,319                
(ii) Lease Liability 8                          7                        
(iii) Trade Payables

(a) Dues of micro, small and medium enterprises 3,790                 3,499                
 (b) Dues of creditors other than micro, small and 
medium enterprises 

6,660                 6,196                

(iv) Other Financial Liabilities 53                       30                      
b. Other Current Liabilities 1,977                 2,757                
c. Provisions 194                     171                   
d. Current Tax Liabilities (Net) -                      0                        
Sub-total - Current Liabilities 121,741           16,980            
TOTAL EQUITY AND LIABILITIES 55,066              57,489            

Particulars

Corporate Identity Number : L35999GJ1982PLC005203

Regd. Office : Baroda - Godhra Highway, Kalol, District Panchmahal, Pin Code - 389 330, Gujarat 
Tel :- 02676 - 270600, Fax :- 02676 -235524

Website: www.setcoauto.com,  Email :- investor.relations@setcoauto.com 

Part V: Statement of Consolidated Assets & Liabilities

Sr. 
No.

As at

UDIT 
HARISH 
SHETH

Digitally signed 
by UDIT HARISH 
SHETH 
Date: 2025.11.14 
12:58:26 +05'30'

Pramod 
Ramesh 
Bhise

Digitally signed by 
Pramod Ramesh Bhise 
Date: 2025.11.14 
13:49:40 +05'30'



(Rs in lakhs)

30-Sep-25 30-Sep-24
Unaudited Unaudited

A. CASH FLOW FROM OPERATING ACTIVITIES
Net Profit before tax (8,506)                  (7,229)                  
Adjustment for :

Depreciation and amortisation expense 1,436                     1,610                     
(Profit)/loss on sale of property, plant and equipment 114                        (0)                           
Unrealized exchange loss/(gain) (275)                      (40)                         
Impairment loss allowance on Other Current Assets -                         19                          
Impairment loss allowance on Intangible Asset -                         29                          
Bad Debts -                         -                         
Interest expense 11,871                  10,153                  
Other Financial charges 29                          37                          
Interest income (22)                         (95)                         
Rent Income (0)                           -                         
Reversal of deferred gain on financial liability -                         -                         
Corporate tax / Deferred Tax 156                        220                        
MAT credit entitlement -                         -                         
Employee Benefits Designated Through Other Comprehensive Income -                         -                         

Operating profit / (loss) before changes in working capital 4,801                   4,703                   
Trade receivables 1,590                     (697)                      
Inventories (262)                      (738)                      
Other Financial Assets 14                          (31)                         
Other Current / Non-Current Assets 91                          303                        
Trade payables 754                        670                        
Provisions 25                          64                          
Other Current / Non-Current Liabilities (781)                      315                        
Other Financial Liabilities 23                          (18)                         

Change in current assets/liabilities 1,455                   (131)                     
Net cash flow generated from operating activities before tax 6,256                   4,572                   

Direct taxes (tax deducted at source) (504)                      (534)                      
Net cash flow from operating activities 5,752                   4,038                   

B. CASH FLOW FROM INVESTING ACTIVITIES
Purchase of property, plant and equipment (729)                      (343)                      
Sale of property, plant and equipment 651                        1                             
Purchase of Intangible asset (142)                      (85)                         
Interest income 22                          95                          

Net cash used in investing activities (196)                     (331)                     
C. CASH FLOW FROM FINANCING ACTIVITIES

Proceeds from Non Convetible Debentures -                         975                        
Proceeds from term loans -                         320                        
Proceed from lease -                         -                         
Repayment of cash credit 64                          (662)                      
Repayment of short term loans (2,599)                   (855)                      
Repayment of term loans 415                        (37)                         
Reversal of deferred gain on financial liability -                         -                         
Repayment of lease (3)                           (3)                           
Interest Accrued 8,303                     7,005                     
Unclaimed Dividend 1                             -                         
Interest expense (11,871)                (10,153)                
Other Financial charges (29)                         (37)                         

Net cash used in financing activities (5,718)                  (3,122)                  
D.  Net effect of exchange gain/(loss) on cash and cash equivalents 8                            (5)                          

Net Increase in Cash and Cash Equivalents (A + B + C + D) (154)                     580                       
Opening Cash and Cash Equivalents 2,019                   1,395                   
Closing Cash and Cash Equivalents 1,865                   1,974                   
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Notes (Consolidated):- 
 

1. The above results have been prepared in accordance with the Companies (Indian Accounting 
Standards) Rules, 2015 (Ind-AS) prescribed under Section 133 of the Companies Act, 2013, as 
amended and other recognized accounting practices and policies to the extent applicable. 
 

2. Exceptional Items for the quarter ended June 30, 2025 includes Loss on sale of Property, Plant 
and Equipment of Rs. 112 lakhs by Indian subsidiary, Lava Cast Pvt. Ltd., for the quarter ended 
June 30, 2024 includes ECL is provided by Indian subsidiary, Setco Auto Systems Pvt. Ltd. on 
the amount of advance given to vendor of Rs. 29 lakhs and for the year ended March 31, 2025 
includes ECL is provided by Indian subsidiary, Setco Auto Systems Pvt. Ltd. on the amount of 
advance given to vendor of Rs. 48 lakhs & provision for stock lying to sub-contractors of Rs. 9 
lakhs. 

 
3. The audited financial statements of the wholly owned ultimate foreign subsidiaries have been 

prepared in accordance with local laws of the countries in which they operate. The said 
audited financial statements have been restated/recompiled by the management to meet the 
requirements of Indian Accounting Standards after exercising necessary due diligence to 
ensure true & fair view of said subsidiaries' affairs. 
 

4. The Non-Convertible Debentures (listed as well as unlisted) of Setco Auto Systems Private 
Limited, subsidiary of the Company of Rs. 57,450 Lakhs were due for redemption in 
September, 2025. In view of the request and consent received from the Debenture Holders as 
well as the Debenture Trustee, vide agreement, the date of maturity is aligned and extended to 
October 1, 2025, which is again further extended to December 1, 2025. 
 

5. Previous period figures have been regrouped / rearranged wherever considered necessary. 
 

6. The above financial results were reviewed and recommended by the Audit Committee at its 
meeting held on November 14, 2025 and subsequently approved by the Board of Directors at 
its meeting held on November 14, 2025. The Statutory Auditors have carried out a limited 
review of the financial results for the quarter and half year ended September 30, 2025. 
 

For and behalf of the Board 
 
 
Place : Mumbai     Udit Sheth 
Date : November 14, 2025    Vice Chairman  

        DIN:00187221 
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