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INDEPENDENT AUDITORS' REPORT
TO THE BOARD OF DIRECTORS OF
SESA GOA LIMITED

1. We have reviewed the accompanying Statement of Unaudited Financial Results,
Standalone and Consolidated, of Sesa Goa Limited (the "Company"), for the quarter
ended 30th June, 201 3, (the "statement"), being subrnitted by the Company purs'uant to
Clause 4l of the Listing Agreements rvith the Stock Exchanges. except for the
disclosures in Part II - Select Information referred to in paragraph 6 below. This
Statement is the responsibility of the Company's Management and has been approved
by the Board of Directors. Our responsibility is to issue a repoft on the Statement based
on our review.

2. We conduct.,t ou, review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of
India. T'his Standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of rnaterial misstatement. A review is
l imited pr imari ly to inquir ies of Company personrrel  and analyt ical  procedures appl ied
to financial data and thus provide less assurance than an audit. We have not performed
an audit and accordingly, we do not express an audit opinion.

3. The Statement, to the extent it relates to the Consolidated Unaudited Financial Results,
includes the results of the fol lo"ving ent i t ies [subsidiar ies, unless otherwise stated]:  (a)
Sesa Resources Linr i ted, (b) Sesa Mining Corporat ion Limited; (c) Bloom Fountain
l , imited; (d) Western Cluster Limited; (e) Goa Energy Limited and (1) Cairn India
Limited. an associate.

4. We did not review the interim financial statements i results of three subsidiaries -

Bloom Fountain Limited, Western Cluster Lirnited and Goa Energy Limited included in
the Statement to the extent it relates to the Consolidated Unaudited Financial Results,
whose interim financial statements / results reflect total revenues of Rs. 701 lacs and
total  prof i t  af ter tax of Rs. 165 lacs for t l re quarter ended 30tr 'June, 2013 and capital
employed ' l ron  ore 'o f  Rs .  118,677 lacs , 'Power 'o f  Rs .9 ,717 lacs  and 'Una l loca ted 'o f
Rs. (657) lacs, as at 30'r 'June, 2013, as considered in the consol idated f inancial  results.

The Staternent, to the extent it relates to the Consolidated Unaudited Financial Results.
also includes the group's share of profit after tax of Rs. 62,545 lacs for the quarter
ended 3Oth June,20l3, as considered in the consol idated f inarrcial  results,  in respect of
an associate, Cairn India Limited. whose interim financial results have not been
rcviewed by us.

'Ihese 
interirn financial staternents / results have becn revierved by other auditors rvhose

reports have been furnished to us by the Management. Our repoft on the Statement, in
so far as it relatcs to the amounts and disc!osures inclurded in respect of these entitics, is
based solely on the reports of the other auditors.
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Based on olrr revierv conducted as stated above and based on tlte consideration of the
repofts of the other auditors referred to in paragraph 4 above, nothing has come to our
attention that causes us to believe that the accornpanying Statement, prepared in
accordance with the Accounting Standards referred to in Section 211 (3C) of the
Companies Act, 1956 and other recognised accounting practices and policies, has not
disclosed the i rr fbrmation required to be disclosed in terms of Clause 4l  of  the List ing
Agreements with the stock exchanges, including the manner in which it is to be
disclosed. or that it contains any materia[ misstatement.

Further, rve also report that rve have traced the number of shares as well as the
percentage of shareholding in respect of the aggregate amount of public shareholding
and the number gf shares as well as the percentage of shares pledged/encumbered and
tton-encumbered iu respect of the aggregate amount of prornoters and promoter group
shareholding in terms of Clause 35 of the Listing Agreements and the particulars
relating to investor complaints disclosed in Part II - Select Information for the Quar-ter
Ended 30th June.20l3 of the Statement,  f rom the detai ls furnished bythe Manasement/
Resistrars.
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