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November 3, 2017
BSE Limited
Phiroze Jeejeebhoy Towers
Dalal Street, Mumbai - 400 001

Scrip Code: 517214

National Stock Exchange of India Limited
Exchange Plaza, Plot no.C/1, G Block
Bandra - Kurla Complex, Bandra (E)
Mumbai - 400 051
i : EMOB

Sub: Un-audited Financial Results for the Quarter and half - year ended
September 30, 2017 and Limited Review Reports thereon

Dear Sir,

In pursuance to Regulation 33 of the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (herein after refer to as ‘Regulations’), please
find enclosed herewith the Un-audited Financial Results both consolidated as well as standalone
for the quarter and half - year ended September 30, 2017, as reviewed by the Audit Committee
and approved by the Board of Directors of the Company in their respective meetings held on
Thursday, the 2n November, 2017 and Friday the 3 November, 2017 respectively. The Limited
Review Reports issued by M/s B S R & Co., LLP, the Statutory Auditors of the Company, on both
the results consolidated as well as standalone, are also attached.

The said Board meeting commenced at 16:00 P.M. and concluded at 19:55 P.M..

As required under Regulation 47 of the Regulations the extract of the results are being
published in the newspapers.

You are requested to kindly take the above on record and acknowledge receipt of the same.

Thanking you.
Yours faithfully,
For Spice Mobility Limited

“M.R. Bothra \&
Vice President-Corporate Affairs &
Company Secretary

Encl: As above
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naudit unsoli 1] i miths peri {11 kel
{Rs In Lukhs)
STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS PERIOD ENDED SEPTEMBER 30, 2017
S1LNw. Particulars Consolidated
3 months ended 6 months ended Yeur ended
30,009,201 7 30.06.201 7 30.09.201 6 3009201 7 30,09.2016 31.03.2017
(Unaudited It o Meaudited (Unaudited I : (Audited)

1
Revenue from QEI‘M'IOHI 17.543.27 19.373.54 22,512 58] 36936 8] 46.23% 54 89,064 62
Onher Income 16031 5013.39 434 B4 663 70 B63 BH 618 44
Total Income 17,743.58| 19.876.93 22.947.42 3762051 47,103,42 1,683 .06

2 | Expenses
Purchase of traded 5 L0445 |2 1176036 15.775.94 22,165 48 3362134 63 280 14
(Increase) / Decrease in inventories of traded goods 13425 $34.63 21017 G68 BE 391640 1.947 36
Caonnectivity and Content cost 236981 244063 238529 481044 446277 B.780.51
EmE]Ut& bencfiis expense 2,187 43 202705 1941 8% 4,214 §_I_JJ 382669 T.564 32
Other expenses 298662 2,636 34 235837 364296 4,829 69 11,054 43
Fair Value loss of investment in equity - -] (416 tM]gi -] (165 00y -
DMM and Amortization Lxpense S0 85 50741 32K.96 1,009 26 L 104 48 233403
Finance costs 8.27 38.49] 5592 4676 255 42
Tutal expenses 18.593.37 19.5964.91 22.840.59 38 55618 91,321.49

3 Profit { (Loss) before exceptional items an {849.79) {R7.98] 1, (937.77) (_29_,1,@_}] 361.57

4 Shure in Profiv (Loss ) of Associates and Joint Yenture 764 (17.73) (1.27) {10.09); (46 87y _ {4520

5 |Exceprional items
- Impairment in the value of Long Term Investment - -} B2 .09/ - TR2.0M 81210
- Provision for demand rssed by tax authorities = 277 60} - 277,60/ - -

|

[ Profit /(Loss) before tax (B42.15) {383.31) {176, 11]] {1,225.46) (1,114.5% (495.73

7 |Tax expense: 104,50 361,12 23583 _465.62 428.15] 102134

] Profit /| s} for the year from Continul tions (946.65) (744,43} I4I23_6)+ {1,691.08) {1.542.74) {1,817.07)

| ] Profit /{Loss) before tax from Discontinued Operations 5.76] {257.15) {45,590 (472.91) {1,273.43) 12,332.57)

10| Tax expenses from Discontinued Operations 3 = 7 5

11 er tax from Discontinued Operations {215.76)] (257,15 (45,940 (472.91) {1.272.43) {2,332 87)

12 {Luoss) after tuax (1,162.41) (10011 .58) (458 .26][ (2,163.99)] {2.815.17) {3.849.94)

13 |Other Comprehensive Income from continuing operations
ltems that will not be reclassified 10 Profit or Loss - - - - - 3,06,
liems that will_be reclassificd 1o Profit or Loss %] 092 {T0.0n | 974 (500 8K {664 29)
Income Tax relating 1o items that will not be reclassified 1o Profit or Loss - = - - = 112

14 |OQther Comprehensive Income from discontinued operations
ligms that will not be reclassified 1o Profit or Loss - - - 16,05

15 Total Comprehensive Income for the period year (Comprising Profit /({Loss) and Other (1,153.58). (1,00M1.6161) (528.26) (2,154.24)] (3.317.05) (4. 492,00y
Comprehensive Income for the period/ year)

16 Profit{ Loss) for the vear {1,162.41) {1,0W11 SR} (458.26) (2,163,99)/ (2.815.17) {38499
Anmbutable to:Equity holders of the Parcat (726.29) {633 18) (363.07) (1.359.47) 739 98 (3.568 56
Anributable to:Non-Controlling Interests (436.12) (368.40) 9519 (804.52) (75.19 {281 38

17 Tutal comprehensive ingnme for the year (1.153.58 WMD) 528,26 (2,154.2 {3.317.05) {4,492 00)
Auributable o:Equity holders of the Paren (620.95) (628.94) (502 05)| {1,249 B9)) (3,126 84) (4.008.67)
Auributable 1g;Noo-Controlling Interests (53263} (371.72) (2621} (904 35| (196,21 (483.33)

18 P ity Share Capital (Face v = 6000 49 542043 541983 6.00] 49: 541983 542043

19 Other Equity 22481 81

0 Earnings Per Share (in Rs.) { Continuing operations) (of Rs. 3/- each) (Not Annualized)

() Basic (0.23) ({017 {0.14) (0.40) (0.64) .55
(b} Diluted {0.23) {017 (014 {0.400 {064} {055}

21 Earnings Per Share (in Rs.) (Discontinued operation) (of Rs, 3/- each) (Not Annualized)

(u) Basic (0097 {10y (0,02} {0.21) {036} {1.02)
I_{mm (.09 o110y (1.02) {0.21) (0 56) (102
n Earnings Per Share (in Rs.) (0f Rs. 3= each) (Not Annualized)
{u) Busic (1.32) (L] zﬁi_‘_‘m 10609 1.20 15
b) Diluted h3in (1. 28) (0 16) (] f.g]_r 120 {1.57)
I
P




{Rs. In Lakhs)

SLNao, Particulars Consolidated
3 months ended 6 manths ended Year ended
30.09.2017 30.06.2017 30.09.2016 30.09.2017 304,201 ﬁ] 31.03.2017
(Unaudi i U (Unaudited) (Unaudited (Audited)
1 Segment Revenue (Net):
a Mobile Devices 10L.648.22 12.485.03 16,239.43 23.133.25 33 84527 63.212.68
] Services 6.974.72 6,915 80] 6,334.15 13.890.52 1253137 2600994
Toal 17,622.94 19,400.83 ZIJTJJQI 37,023.77) 46,376.64 %9,222.62
Less ¢ [nter-Segment Revenue 39.67| 17.29 61.00] 6696/ 137.10 1 58.00
Nei sales/Tncome From tions 17,583.27 I9J?J.ﬂ 22,512.58| 36,956.81 46,239.54 &9, 064,62
2 Segment Results -Profit/ before tax and Interest:
a__|Mobile Devices (652.62) 273.29) (477.19)| (925.91) (778.62) (1,000.31)
b Services 5037 (181.42) 304.17 (131.05) 503 93 1181 44
Less: Finance Costs (8.27) (3R.49) (55.92) (46.76; {100 68
Less - Other unallocable (expense) net of unallocable income (231.63) 101989 5240 (121?-1))1 il
Total Profit! (Loss) Before Tax (H42.15) (383.31) {176.53 {1,225.46)
Loss of Discontinued Operation (215.76)] {257.15)) (45.90) {472.91) (2,332.87)
ProfivLoss for Continued + Discontinued Operation {1,1057.91)) 641046 (m._uj (169837} 1 H18.60
3 Segment Assers:
a Maobile Devices 5.202.77 541107 R.602 72 5.202.77 60272 6, 400,81
b Services 20.347.76 19811 0k 19.371.57] 20,347.76 19.371.57| 211,263.39)
Unallocated 17.922.Jlll 28241 .16 29,739 38| 27922 30| 29.739.18 28.028.24
Tuotal __ 5347283 53,463.31 57,713.67 5347283 57,713.67 54.6985.64
4 Segment Linbilities:
4 Mobile Devices 9,064 36 BI31 24 14.981.55 9,064 36| 14,981 .35 T.675.45
b Services 5,724_68! B 106.03 7.872.93 9,724 68 7.872.93 §.654.92
Unallocated 0. TRO.89 11,167 44 6,877.15 9,789 .89 6.877.15 11,308 75
Tat: 2R.578.93 [ 2741471 29,731.63 28.57TR.93 29,731.63 27,639.12
Notes ¢

Doatedd =
Place ;

1 The above results were reviewed by the Audit Commitiee and approved by the Board of Directors in their respective meetings held on 2nd November 2017 and 3rd November 2017 respectively. The results have been subjected 1o
lsmited review by the staatory auditors. The financial results are in accordance with the Indian Accounting Standards ("IND AS") as prescribed under Section 133 of Companies Act 20113 read with relevant rules therounder

2 The Consolidated Financial results for the quarter and six months ended on 5 ber 30, 2017 results of the Company, its Subsidinrics. Joint Venture and Associates of Subsidianes

3 The paid up equity Share Capital of the Company is Rs. 5,836 lakhs. However, taking a conservative interpretation of *Ind AS 32", the paid up equity share capital had been reduced by Rs. B34 lakhs (30 Jun 2017-Rs. 1,415 lakhs)
being the face value of 27,814,528 (30 Jun 2017 - 47,182,967) equity sharcs of Rs. 3/- each held by two trusts viz. Independent Non Promoter Trust and Independent Non Promoter (Spice Employee Benefit) Trust and Other Equity
by Rs. 145 lakhs (30 June 2017- Rs. 3,014 lakhs). During the quarter, the Independent Non Promoter Trust has sold 19,368,439 equity shares resulting in increase of equity of the company by Rs. 581 lakhs and other equity by Rs.
2,869 lakhs.

4 Key Siandalone Financial Information is given below: (Rs. In Lakhs)
3 months ended & manths ended Year ended
30.09.2017 U6, 2017 J0.09.201 6 J09.207 3009201 6 31.03.2017
(Unaudited (L ited v i ( ited) (Unaudited (Audited)
Pamiculars
Net Sales 7 Revenue from Operation - - 542644 - 1190840 15472.24
ProfiviLoss) before tax (SR167) (220.70) 18743 (K02.37) (108 43) (B.763.74)
MNet Profiv) s} after tax (381.67) (2207t 200.77 (R02.37) (95.09) (BTS040

S During the quarter, the Company acquired additional |0, 78% shares of Spice Digital Limited, one of its subsidiarics and consequently its holding has increased to 99, 98%

6 Consequent to decision taken by board of directors in their meeting held on May 9. 2017, a step down subsidiary to phase out. "Spice” branded handset business, the Group has discontinued the business and accordingly losses.
assets and liabilities of the d | ions has been di p in the resulis

7 Finance cost is post adjustment of notional interest income relating 1o i 1 ised as i P

# Tax expense includes provisions for current income taxes, deferred taxes and income tax adjustmemts for earlier years,

9 Previous period's figures have been regrouped andfor recasted, wherever considered necessary to conform to the current period presentation

November 3, 2017
Noida




* Statement of Assets And Liabilities

{ Rs in Lakhs )
S.No. Particulars C lidated
As at As at
30.09.2017 31.03.2017
(Unaudited) (Audited)
A Assets
1|Non Current assets
(a) Property, plant and equipment 5,327.07 5,827.07
(b) Capital work in progress 44 69 47393
(c) Investment property 4,471.37 4,348.05
(d) Goodwill 5,206.72 5,201.55
(e) Other intangible assets 964,79 725,68
(f) Intangible assets under development 594 67 468,75
(g) Investment in an associates and a joint venture 257.64 267.73
(h) Financial assets
(i) Non current investments 1,580.29 92.27
(ii)Long term loans and advances 837.68 804.54
(1ii) Other financial assets 1,083 .45 797.93
(i) Deferred tax assets (Net) 1,439.32 1,397.57
(j) Other non current assets 342,82 324 99
(k) Non current tax assets 418336 4211.39
Total Non-Current Assets 26,333.87 24,941.45
2|Current Assets
(a) Inventories 269824 336712
(b) Financial assets
(i) Investments 235.02 633.03
(11) Trade receivables 5,090.40 691254
(1i1) Cash and cash equivalent 4,830.55 5,525.08
(iv) Bank balance other than (iii) above 4,830.57 5422 89
(v) Current loans and advances 602,52 562.85
(vi) Other financial assets 5,359.99 4,010.49
(c) Other current assets 1,973.92 1,756.63
(d) Assets of a discontinued business (Refer note 6) 1,517.75 1,566.56
Total Current Assets 27,138.96 29,757.19
Total Assets 53,472.83 54,698.64
B EQUITY AND LIABILITIES
1|Equity
(a) Equity share capital 6,001.49 542043
(b) Other equity 23,534.81 22,481.81
Equity attributable to holders of the parent 29,536.30 27,902.24
Non controlling interests (4,642 40) (842.72)
Total Equity 24,893.90 27,059,52
2|Non Current Liabilities
(a) Financial liabilities
(i) Borrowing 1,603.59 1,603 59
(ii) Other financial liabilities 205.10 217.25
(b) Provisions 454 75 37858
(c) Deferred tax liabilities - 10.90
(d) Other non current liabilities 75.09 82.84
Total Non-Current Liabilities 2,338.53 2,293.16
3[Current Liabilities
(a) Financial liabilities
(1) Short term borrowings 6,236.31 4,442 46
(1i) Trade and other payables 9,921 81 9,452.10
(1ii) Other financial liabilities 1,507.94 1,522.63
(b) Other current liabilities 6,730.85 491295
(c) Short term provisions 339.17 310.03
(d) Current tax liabilities (Net) 120.49 88.79
(e) Liabilities of a discontinued business (Refer note 6) 1,383.83 4.617.00
Total Current Liabilities 26,240.40 25,345.96
Total EQUITY AND LIABILITIES 53,472.83 54,698.64




BSR & Co. LLP

Chartered Accountants

Building No.10, 8th Floor, Tower-B Telephone: + 91 124 713 1000
DLF Cyber City, Phase - II Fax: + 91 124 235 8613
Gurugram - 122 002, India

Review report to
The Board of Directors of Spice Mobility Limited

We have reviewed the accompanying Statement of unaudited Consolidated Financial Results (‘the
Statement’) of Spice Mobility Limited (‘the Company’), its subsidiarics, its associates and its joint venture
listed in Annexure 1 (the Company, its subsidiaries, its associates and its joint venture constitute ‘the
Group’) for the quarter and half year ended 30 September 2017, attached herewith, being submitted by the
Company pursuant to the requirements of Regulation 33 of the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015, read with SEB] Circular No.
CIR/CFD/FAC/62/2016 dated S July 2016. This Statement is the responsibility of the Company’s
Management and has been approved by the Board of Directors of (he Company in their meeting held on 3
November 2017, Our responsibility is to issue a report on the Statement based on our review.

Altention is drawn (o the fact that the figures for the quarter ended 30 June 2017, 30 Seplember 2016, half
year ended 30 September 2016 and for the year ended 31 March 2017 are based on the previously issued
consolidated financial results and annual consolidated financial statements that were reviewed/audited by
the erstwhile auditors (vide their unmodified limited review report dated 8 August 2017, 19 November 2016
and unmodified audit report dated 19 May 20117).

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, ‘Review of
Interim Financial Information Performed by the Independent Auditor of the Entity’, issued by the Institute of
Chartered Acconntants of India. This standard requires that we plan and perform the review to obtain
moderate assurance as to whether the Statement is free of material misstatement. A review is limited
primarily to inquiries ol Company’s personnel and analytical procedures applied to financinl data and thus
provides less assurance than an audit, We have not perlormed an audil and accordingly, we do not express
an audit opinion.

We did not review the linancial results of 24 subsidiaries included in the unaudited consolidated financial
results, whose financial results reflect total assets of Rs. 17,318 lacs as at 30 September 2017 and total
revenues of Rs. 4,374 lacs and Rs. 7,819 lacs for the quarter and six months ended 30 September 2017
respectively and total comprehensive income / (Toss) (comprising of profit/(loss) and other comprehensive
income / (loss)) of Rs. (100) lacs and Rs. (3,601) lacs for the quarter and six months ended 30 Septernber
2017 respectively, as considered in the financial results. These financial results have been reviewed by other
auditors whose reports have been furnished to us by the management and our report on the Statement, in so
far as it relates to the amounts and disclosures included in respect of these subsidiaries is based salely on
the reports of the other auditors.

We did not review the financial results of 3 subsidiaries, whose financial results reflect total assets of Rs.
1,735 lacs as at 30 September 2017 and total revenues of Rs, 55 lacs and Rs. Rs. 123 Jacs for the quarter
and six months ended 30 September 2017 respectively and total comprehensive income/(loss) (comprising
of profit/ (loss) and other comprehensive income) of Rs 9 lacs and Rs 25 lacs for the quarter and six months
ended 30 September 2017, as considered in the consolidated financial results. The consolidated financial
results also include the Group’s share of net profit/ (loss) of Rs. 8 lacs and Rs. (10) lacs for the quarter and
six months ended 30 September 2017 respectively, as considered in the consolidated financial results, in

Reglsterad Office:
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BSR & Co. LLP

respect of 3 associates and | joint venture, whose financial results have not been reviewed by us. These
financial results have been certified by the management and our conclusion on the consolidated financial
results, in so far as it relates to the amounts and disclosures included in respect of these subsidiaries
associates and joint venture, is based solely on such financial results certified by the management. In our
view and according to the information and explanations given to us by the management, these financial
results are not material to the Group.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying statement of unaudited consolidated financial results prepared in accordance with
applicable accounting standards i.e. Indian Accounting Standards (Ind AS) prescribed under Section 133
of the Companies Act, 2013 read with relevant rules issued thereunder and other recognized accounting
practices and policies has not disclosed the information required to be disclosed in terms of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, read with SEBI Circular
No. CIR/CFD/FAC/62/2016 dated 5 July 2016, including the manner in which it is to be disclosed, or that
it contains any material misstatement

For BSR & Co. LLP
Chariered Accountants
ICAI Firm Registration No.: 101248W/ W-100022

\m;ni

Place: Gurugram Partner
Date: 3 November 2017 Membership No.: 091765

MO e T
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BSR & Co. LLP

Annexure 1
List of Subsidaries, associates and joint venture: o
S.No | Name of subsidaries and step down subsidaries
1 | Spice Digital Limited
2 | Hindustan Retail Private Limited
3 | Kimaan Exports Private Limited
4 | S Mobility HK Limited
5 | Omniventures Private Limited ( w.c.f 14 May, 2016 )
6 | Spice IOT Solutions Private Limited ( w.e.f 29 October, 2016 )
7 | Mobisoc Technology Private Limited s
8 | Spice Labs Private Limited i
9 | Spice Digital Bangladesh Limited -
10 | SGS Pte Ltd. ( Formally known as SGIC Pte Ltd.) =l
11 | New Spice Sales Solutions Limited ( Formally known as Spice Retail Limited Y =
12 | Cellucom Retail India Private Limited -
13 | Spice Online Private Limited -
14 | Hotspot Sales & Solutions Privale Limited ( w.c.f 01 Junc, 2016 )
15 | Beoworld Sdn. Bhd o
16 | PT Spicc Digital Indonesia Limited ( w.e.f 07 April, 2016 ) i
17 | Omnia Pte. Ltd, (wefl7 FcBruédZiOT?)_ . — —neENERSee
18 | S Mobility Pte, Limited Singapore
19 | Spice VAS (Africa) Pte. Ltd. -

20 | Spice Digital Nigeria Limited

21 | Spice VAS Kenya Limited

22 | Spice VAS Uganda Limited

23 | Spice VAS Ghana Limited
24 | Spice VAS Zambia Limited

25 | Spice VAS Tanzania Limited

26 | Spice Digilal South Africa Pty Limited -

27 | Spice Digital RDC Limited

28 | SVA Mauritius P Limited (w.e.f28 June,2016 )

29 | Spice Digital FZCO ( w.e.f 26 March, 2017 )

S.No. | Name of associates

Creative Functionapps Lab Private Limited

Exponentially I Mobility LLP ( w.e.f27 February, 2017)

L (b |

Sunstone Learning Private Limited

-

S.No. Name_beoint vénmre

1 | Adgyde Solutions Private Limited ( ( w.e.f 28 April, 2016 )




SPICE MOBILITY LIMITED
Regd. Office : S Global Knowledge Park, 19A &19B, Sector - 125, Noida 201301, District Gautam Budh Nagar , Uttar Pradesh
Email Id: complianceofficer@smobility.in, Website: www.spicemobility.in

Tel: +981 120 3355131, CIN No - L72900UP1986PLC008448

(Rs. in lakhs)
STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS PERI [ D SEPTEMBER 30, 2017
S.No. Particulars Standalone
Quarter ended | 6 months ended I Year Ended
30.09.2017 30.06,2017| 30.09.2016 30,09.2017] .09.2016 31.03.2017
Unaudited naudited Unaudited dited Audited
1 Income from operations
a Revenue from operation -] - 5,426 44 - 11,908 40 15,472.24
b. Other Income 203.33 260.88 474.96 46421 818.52 1617.72
Total income from Operations (net) 203.33 260.88 5,901.40 464, 12,726.92 17,089.96
2 |Expenses
a.Purchase of stock-in-trade - - 5,282 41 - 11,644 10 1516518
b. (Increase)/D: in i ies of traded goods - 0.20 0.57 0.20 1.03 1.71
c. Employee benefits expense 70.99 71.91 71.04 14290 122.74 268.35
d. Fair value loss of the investment in equity = - {273.00) - (22.00 3
e. Finance Cost 4.01 338 4.55 7.37 95 19.48
f._Depreciation and amortisation expense 130.11 132.02 14532" 262.13 32273 B696.75
g. Other expenses 277.48 274.08] 458.31| 551.55 743,73/ 1,248 .31
Total expenses 482.57 451,58' 5,700.90] 964.15 12,822.28 17.399.77
3 Profit/{loss) before exceptional items and tax {1-2) (279.24) (220.70) 200.50 (499.94) (95.38) (309.81)
4 Exceptional items.
- Provision made/(reversed) for diminution in the value of 13.07 13.07 {2,631.07)
investments
- Provision for doubtful loans, debts and advance of subsidiary 302 43 - - 302 43 3,350.00
companies
- Provision made/(reversed) for impairment in value of long term - - - - - 7.735.00
invastment/share application money to subsidiary company
5 Profit { {loss] bafore tax (581.67) (220.70) 187.43 (802.37) (108.43)] (8,763.74))
] Tax expense/(credit)
Cument tax adjustment of earlier year - - (13.34) - (13.34) (13.34)
7 |Loss for the period/year (581.67) 220.70 200.77 (802.37) (95.08) (8,750.40)|
8 Other comprehensive income
Items that will not be reciassified to profit or loss - - - - 3.18
9 Total comprehensive income for the period (comprising (581.67) {220.70) 200.77 (802.37) (95.09) (8,747.21)
profit{loss) and other comprehensive income for the period)
10 Paid u uity share capital (Face value of Rs.3/- each 6,001.48 5.420.43 542043 6,001.48) 542043 5,420.43
1" Earnings per share (in Rs.) (of Rs, 3/- each) (not annualised)
(a) Basic (0.25) (0.10) 0.11 (0.35) (0.05) (3.84)
b) Diluted (0.25 (010} 0.11 (0.35) 0.05 (3.84)
Notes
1 The abova results were reviewed by the Audit Committee and approved by the Board of Directors in their respective meetings heid on 2nd November 2017 and 3rd November
2017 respectively. The auditors of the Company have camied out a imited review of thess financial results. The financial results are in accordance with the Indian Accounting
Standards ("IND AS") as prescribed under Section 133 of Companies Act. 2013 read with relevant rules thereundar.
2 Though in the current quarter and year to date results, the Company has not recorded any revenue from "Mobile Devices Business”, the Company's business activities fall
within a single operating segment viz. "Mobile Devices Business™ and accordingly the disclosure requirement of Indian Accounting Standard (Ind AS-108) ‘Cperating Segments.
" prescribed under Section 133 of the Companies Act, 2013 read with the relevant rules issued thereunder is nat applicable
3 The paid up equity share capital of the Company is Rs. 6,836 lakhs. However, taking a conservative interpretation of "Ind AS 32” the paid up equity share capital has besn
reduced by Rs. 834 lakhs {June 2017- Rs.1,415 lakhs) being the face value of 27,814 528 (June 2017- 47,182 967) equity shares of Rs. 3/- each held by two trusts viz.
Independent Non Promoter Trust and independent Non Promoter (Spice Employee Benefit) Trust and other equity by Rs. 145 lakhs (June 2017- Rs.3,014 lakhs). During the
quarter, the Independent Non Promater Trust has sold 19,368 439 equity shares resulting in increase of equity of the company by Rs. 581 lakhs and other equity by Rs. 2 869
lakhs.
4 During the quarter, the Company acquired additional 10.78% shares of Spice Digital Ltd.. one of its subsidiaries and consaquently its holding has increased to §9.98%
5 The Company has provided for an amount of Rs 302 lakhs pertaining to reco from a subsidiary of Company. The provision has been shown under exceptional items.
6 Previous period's figures have been regrouped and/or recast wherever considered necessary to conform to the current period presentation.
By order of the Board
Spice Mobjlity Limit
Dated: November 3, 2017 Dili
Place: Noida c




STATEMENT OF ASSETS AND LIABILITIES

(Rs. in lakhs)
SNo. [Particulars As at As at
30.09.2017 31.03.2017
(Unaudited) (Audited)
A |ASSETS
1 Non- current assets
Property, plant and equipment 1,330.40 1,550.47
Investment Property 3,808.63 3,846.95
Other Intangible Assets 13.60 17.90
Financial Assets
Investments 4 .353.94 897.88
Loans 75.80 72.60
Other Financial Assets 5.16 5.16
Income tax assets (net) 1,016.62 979.77
Other non-current assets 31.28 34.66
Total Non-current assets 10,635.43 7,405.39
2 Current assets
Inventories - 0.20
Financial assets
Trade Receivables - 309.56
Cash and Cash equivalents 34.73 170.45
Bank balance other than above 405.57 395.62
Loans 127.77 102.69
Other Financial Assets 177.02 203.17
Other Current assets 112.05 116.28
Asset classified as held for sale 4. 562.12 4 562.12
Total Current Assets 5,419.26 5,860.09
TOTAL ASSETS 16,054.69 13,265.48
B |EQUITY AND LIABILITIES
1 Equity
Equity share capital 6,001.49 5,420.43
Other equity 4,502.06 2,435.48
Total Equity 10,503.55 7,855.91
2 Non Current Liabilities
Financial Liabilities
Other Financial Liabilities 123.29 135.81
Provisions 28.52 24.90
Other non current Liabilities 32.46 38.85
Total Non Current Liabilities 184.27 199.56
3 [Current liabilities
Financial Liabilities
Trade payables 240.25 711.77
Other Financial Liabilities 142.60 148.73
Other Current Liabilities 38.15 32.62
Provisions 429.51 3,375.53
Liability directly associated with asset classified as held for sale 4,516.36 941.36
Total Current liabilities 5,366.87 5,210.01
TOTAL- EQUITY AND LIABILITIES 16,054.69 13,265.48




BSR & Co. LLP

Chartered Accountants

Building No.10, 8th Floor, Tower-B Telephone: + 91 124 719 1000
DLF Cyber City, Phase - II Fax: +91124 2358613
Gurugram - 122 002, India

To the Board of Directors of
Spice Mobility Limited

We have reviewed the accompanying statement of unaudited standalone financial results ("Statement") of Spice
Mobility Limited ('the Company') for the quarter and hall year ended 30 September 2017 atlached herewith, being
submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 20185, read with SEBI Circular No, CIR/CFD/FAC/62/2016 dated 5 July 2010.
This statement is the responsibility of the Company's Management and has been approved by the Board of Directors.
Our responsibility is to issue a report on these standalone financial results based on our review.,

Attention is drawn (o the fact that the figures for the quarter ended 30 June 2017, 30 September 2016, hall year ended
30 September 20116 and for the year ended 31 March 2017 are based on (he previousty issued standalone linancial results
and annual standalone financial statements that were reviewed/audited by the erstwhile auditors (vide their unmodified
limited review repart dated 8 August 2017, 19 November 2016 and unmodified audit report dated 19 May 2017).

We conducted our review in accordance with the Standard on Review Engagement (SRIE) 2410, Review of Intering
Financial Information Performed by the Independent Auditor of the Entity' issued by the Institute of Chartered
Accountants of India. This standard requires that we plan and perform the review to obtain moderaie assurance as o
whether the standalone linancial results are free of material misstatement. A review is limited primarily 1o inquiries of’
company personnel and analytical procedures applied to linancial data and thus provides less assurance than an audit,
We have not performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come Lo our attention that causes us Lo believe that the
accompanying statement ol unaudited standalone financial results prepared in accordance with applicable accounting
standards i.e. Indian Accounting Standards (Ind AS) prescribed under Section 133 of the Companies Act, 2013 read
with relevant rules issued thercunder and other recognized accounting practices and policies has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated 5 July 2016, including
the imanner in which it is to be disclosed, or that it contains any material misstatement.

For BSR & Co. LLP
Chartered Accountants
ICAI Firm Registration No.: 101248W/ W-100022

i

Vikram Advani

Place: Gurugram, Pariner
Date : 03 November 2017 Membership No.: 091765




