
                                                                                      
 

 

 
30th July, 2024 

	
To, 
National	Stock	Exchange	of	India	Limited	
Exchange Plaza, NSE Building, 
Bandra Kurla Complex, 
Bandra East, Mumbai-400051 
 
Trading	Symbol:	SERVOTECH	
	
Sub.:	 	 Investor	 Presentation	 on	 the	 Un‐audited	 Financial	 Results	 of	 the	 Company	 for	 the	

quarter	ended	30th	June,	2024	
	
Dear Sir/Madam, 
 
In accordance with the provisions of the SEBI (Listing Obligation and Disclosure Requirements) 
Regulations, 2015, please find enclosed herewith the Investor Presentation on the Un-audited 
Financial Results of the Company for the quarter ended 30th June, 2024. 
 
Please consider the aforesaid as relevant disclosure required under Regulation 30 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (“Listing Regulations”) read with all 
other applicable provisions of Listing Regulations. 
 
The Investor Presentation is also available on the website of the Company i.e. www.servotech.in.  
 
Kindly take the above information on record and oblige.  
 
Thanking You, 
 
FOR	SERVOTECH	POWER	SYSTEMS	LIMITED	
	
	
	
	
RUPINDER	KAUR		
COMPANY	SECRETARY	AND	COMPLIANCE	OFFICER	
ICSI	MEM	NO.	‐	A38697	
 



EV CHARGING STATION
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Standalone Income Statement

Q1FY25 Financial Performance (Standalone)
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SALES EBITDAGROSS PROFIT

1940.26

1439.27

35%

Q1FY24 Q1FY25

25%

869.66

696.6

Q1FY24 Q1FY25

43%

Q1FY24 Q1FY25

6838.98

9775.48

(Value in lacs)

PBT 

17%

538.39

630.44

Q1FY24 Q1FY25

18%

PAT

402.93

474.33

Q1FY25Q1FY24

*comparative figures in absolute terms



SPSL Contribution In Electrifying India

5600+
EV Chargers
(AC & DC)
deployed across
India 

*Data as of May 2024.
The above data is includes govt. projects, PSUs projects, private
projects, domestic and commercial installations and white labeling

Note: Map not drawn to scale, it is only for illustration purpose

Diversified Product Categories

STAG-HYBINV-10048/S11

Solar Solutions

Energy Storage System

EV Chargers

SERVO STABILIZERS

Certain statements in this document may be forward-looking statements. Such forward-

looking statements are subject to certain risks and uncertainties like government actions, 

local, political, or economic developments, technological risks, and many other factors that 

could cause our actual results to differ materially from those contemplated by the relevant 

forward-looking statements. Servotech Power Systems Limited will not be in any way 

responsible for any action taken based on such statements and undertakes no obligation to 

publicly update these forward-looking statements to reflect subsequent events or 

circumstances.

Safe Harbor
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Our focus on highest return opportuni�es

Vanilla WindSolar and Hybrid

~12-14

(Large scale 6 – 8) 

Mid targeted range

30-35 GW

4 – 5

(60% market share) 

Higher side

8-10 GW(1)

~6-8 

Mid targeted range

U�lity scale 
projects > 25 MW

Firm Power Corporate PPAs

GWs currently  
up for auc�on

No. of 
compe�tors

Indica�ve range 
of IRRs

(1) RE capacity up on auc�on as on Mar 31, 2024

Counterparty/ 
o�ake

Central bidding 
agencies 

Central + GUVNL
International and 

domes�c 
corporates

~ 4- 5

(Large scale 2-3) 

5-6 GW(1)

Low teens

Central + States

25

ReNew’s Focus Market Focus Not part of 
ReNew’s strategy

Type of project



Mission & Vision

Our Vision

Our Mission

“Produce Green To Live Green”

• To design sustainable and tech-enabled solutions,
   achieving optimal utility and product performance.

• To bring substantial value and satisfaction to clients, 
   investors, stakeholders and customers with a long-term 
   growth perspective.
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SPSL at a Glance

Well-equipped 2 manufacturing 

facilities spanning over 80,000 sq. ft. 

and 1,44,000 sq. ft. respectively in 

Sonipat, Haryana

Strong supply chain network with 

presence in over 650+ cities pan 

India

Human assets of the group ~500

Solarised more than 1,00,000 homes

Marquee clientele comprising of 

BPCL, IOCL, HPCL, Nayara Energy, 

UPNEDA  and others

Installed 5,800+ EV chargers pan 

India

Capacity to manufacture 30,000 AC EV 

Chargers and 12,000 DC EV chargers 

annually

20+ years of expertise in manufacturing 

power electronics products

• Prominent manufacturer of EV chargers,

   solar products, LED’s, batteries
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Management 

Mr. Raman Bhatia 
Managing Director & Founder

Mrs. Sarika Bhatia
Whole Time Director

Aged 51, he is a commerce graduate from 

University of Delhi and has a diploma in 

electronics. He is a businessman with 

over 30+ years of rich experience. His 

efforts and vision to offer essential 

benefits to maximum people has led to 

materialization of brands such as Saara 

and Servcontrol  to  market  Solar 

Products, & LED Lights.

Mrs. Bhatia has done her graduation in 

a r t s  fro m  U n ive r s i ty  o f  D e l h i . 

Specializing in marketing, she has also 

done sales & marketing course from 

NSIC, Delhi. She is a businesswoman 

having a rich experience of more than 

25 years and has been heading sales & 

m a r ke t i n g  d e p a r t m e n t  o f  t h e 

company.

Mr. Vikas Bhatia
CFO

He has vast experience in financial 

management, Project Management, 

credit control and takes care of major 

financial operations, project strategies 

a c h i evi n g  r e m a r ka b l e  t a r g e t s 

countering negative market scenarios.
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Dr. Rajesh Mohan Rai
Non-Executive Director

Renowned HR Strategist & Business 

Coach. Having more than 30 years of  

varied experience as Director at HR 

Anexi, Director - Human Resources at 

Nivio Technologies Pvt. Ltd., Head of 

recruitment 7 HR (RGE & Services) at 

Microsoft Corporation, etc. He has been 

awarded with numerous awards 

primarily being John Mattone Certified 

Executive Coach (Initial Mastery)

Mr. Meenakshisundaram Kolandaivel
Independent Director

Ex GM (Punjab National Bank), Banking 

Professional with a corporate career of 

over 35 years of experience in credit 

o p e r a t i o n s / r i s k  m a n a g e m e n t 

specialization & exposure in corporate 

and branch banking

Mr. Sampat Rai
Independent Director

He has had an extensive corporate 

career spanning over 40 years, 

beginning with his time at HCL. Later 

he held key positions such as Regional 

Manager, Superphone India Pvt Ltd. & 

Marketing Manager, Bharti Group. He 

has helped foreign multinationals & 

medium-sized companies  from 

Canada, USA, Germany & Portugal to 

successfully enter markets in India, Sri 

Lanka, Bangladesh, Nepal & Burma.

Mr. Anupam Gupta
Independent Director

H e  h a s  m a n a g e d  s t r a t e g i c  g r ow t h  & 

diversification across various companies like 

Tecumseh, LML Scooters, Hero Cycle, JBM 

Bharat, Sanden Vikas and many more at a very 

senior position.  He holds a significant 

experience in international collaboration & 

joint ventures, operations, new ventures and 

start-ups, business development. His plethora 

of specialties include strategic planning, 

diversification, joint venture & technical 

agreement negotiations, project management, 

organizational  transformation,  visual 

management & more.

Continued...
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Business Evolution Spanning Two Decades

2004

2005

2009

2010

2017

2019

2020

2021

2022

2014

2024

2023
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Established subsidiary Servotech EV Infra Pvt. 

Ltd.

Established subsidiary Techbec Green Energy 

Pvt. Ltd.

Filed 4 patents for Energy Management and EV 

Charger Technology

Collaborated with IIT Roorkee to develop 

rectifier units and onboard chargers

Implemented SAP S4 HANA Grow

Established sports arm Servotech 

Sports and Entertainment Pvt. Ltd.

Initiated in-house EV charger 

components manufacturing.

Introduced India’s first fast charging 

interoperability solutions between 

GB/T and CCS2 protocols

Introduced leading-edge 

Sine-Wave inverters for 

domestic use

Went public, listing on the 

National Stock Exchange 

(NSE) under the symbol 

SERVOTECH

Ventured into LED Lighting 

solutions for both industrial 

and domestic application

Leveled up by launching 

Digital and Sine-Wave 

inverters for industrial 

application.

Operationalized Solar Street 

lights and Solar-Hybrid 

Inverters for mass use

Transitioned into the LED 

Solar lighting segment for 

wider application.

Stepped into the UVC Disinfection 

segment dedicated to providing 

seamless sanitization. Forayed into the EV 

market and initiated the 

manufacturing of EV 

chargers.

Launched Rebreath, offering 

medical-grade Oxygen 

Concentrators and its spare 

parts.

Made it to the Main Board 

(Capital Market Segment) of 

NSE

Pioneered the ServPort, a 

portable plug-n-play 

rooftop PV solar system.



Business Model
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Cost Structure

Raw material cost 

is ~80% of the cost 

and the other major 

costs are employee 

cost

Key ResourcesRevenue Model

Projects & Tenders

Channel Sales

Retail Sales

Online Sales

Installation & 
Service

Customers

The company is

majorly into B2B

operations and 

caters to  leaders 

like:

and many others...

BPCL

HPCL

IOCL

Tata Motors

Printed Circuit Boards

Integrated Circuits

Lithium Ion Cells

Metal Mechanical
Parts
Technology and R&D 
Prowess
Human Resources

Trusted Brand Image

Switchgear 
Components



Our Group Structure

Servotech Power Systems Ltd.

Techbec
Green Energy

Pvt. Ltd.
(Wholly-Owned Subsidiary)

The company specializes
i n  m a n u f a c t u r i n g  o f
essential components
l i ke  Po w e r  M o d u l e s ,
CCS 2 Guns, Type 2 Guns,
C o n n e c t o r s ,  C o n t r o l
Cards, and PLC Modules

Rebreathe
Medical Devices

India Pvt. Ltd.
(95% Holding)

Engaged mainly into
manufacturing of

oxygen concentrators
and UVC's

Servotech
EV Infra
Pvt. Ltd.

(94.28% Holding)

The company is
acting as a CPO and

installing EV Charging
Stations across India.

Servotech Sports 
& 

Entertainment 
Pvt. Ltd. 

(74.8% Holding)

Engaged mainly into 
sports management, 

events and promotion
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Capacity Expansion Over The Years

Annual Production Capacity

AC Chargers Capacity DC Chargers Capacity

2022 2022

 1800

2023 2023

4, 800

2024 2024

60, 000

600

840

12, 000
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Range of EV Chargers

AC Range

3.3kW 7kW 10kW 11kW 

14kW 

DC Range

30kW 20kW 

22kW 360kW 120/240kW 60kW 
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Range of Solar Solutions

On-grid, Off-grid 
and Hybrid Inverters

Solar Inverters

Tubular and  Lithium-ion Battery

Solar Batteries

Solar Street Light Solar Charge Controller

Mono, Perc and
Bifacial Panels

Solar Panels

Energy Storage System
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EV Charger Components

Onboard 
EV Charger

Power
Modules

Control 
Card
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Charging Cables 
CCS2 & Type 2

CMS + Application



Power & Backup
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Air-Cooled and Oil-Cooled

Servo Stabilizer UPS & Inverters



Driving Innovation and Solidifying Technological Leadership
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Filed patent "System and Method for Controlling Load Shifting by

Third Party”

Filed patent “System and Method for Effective Energy Channelization from
a Renewable Energy Source" 

Filed two patents on EV charging technology, on fast charging GB/T 
Bharat DC 001 vehicle through a CCS2 connector.



Media Coverages
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Continually Investing In Building Capability

And Many More...

Investor Presentation | Servotech Power Systems Limited



Major Developments in Q1FY25
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Developed a gadget that will enable the charging of GB/t vehicles
using a CCS2 connector

Developed onboard chargers for 2, 3, 4 e-wheelers

Began with the manufacturing of 30kW power modules under the
Make in India mission 

Development of energy storage systems for efficient EV charging in
low-electricity areas, enabling solar EV charging with energy storage.

New manufacturing plant in Safiabad partially started with 15% 
capacity

Executed more than 28.5% order for Oil Marketing Companies



Expanding a Strong Footprint (Q1FY25) 

51% Growth
in the Dealer
& Distributor 

Network

  >30% Delivered
order value to 
Oil Marketing 

Companies

400 kW+
Solar Installed

Installed 500+
Solar Home
lights power

pack

The right talent
drives the 

company forward. 
Hired 128+ 
employees 

in Q1
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Growth Drivers

Government subsidies &
policies promoting local
manufacturing of EV
Components and sustainable
energy resources

Growing need for carbon neutral
has increased the demand for
sustainable energy solution

Increasing demand for EV charging
stations with healthy traction in order
pipeline in addition to a sizable 
order backlog

New additions in budget 2024 like
Pumped Storage Policy and exemption

of customs duty on lithium will incentivize
renewable energy integration and adoption

Rising urbanization and awareness 
of climate change have led to increase
in demand for cost-efficient products

PM Suryodaya Yojana 
to solarize 1 Cr Households
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Leveraging Existing SPSL’S Strengths

Established relationships with
Petroleum Companies, PSUs,
State Nodal Agencies

Installed more than 5,800+ 
EV chargers with presence in 
more than 21 states of India

Strong technology capabilities
with a diverse product portfolio
and significant market share in
India

Commissioned and accomplished 
100+ Major Solar PSU projects 
across various sectors

State of the art R&D team constantly 
updates itself & develops 
technologically advanced EV charger 
& solar products

Leveraging technology
capabilities and market-share to
continue to cater to the
growing demand for EV chargers

Track record of robust financial
and operating performance

Professional management and
experienced leadership team

01

02

03

0405

06

07

08
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Q1FY25 Financial Performance (Standalone)
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SALES EBITDAGROSS PROFIT

25%

Q1FY24 Q1FY25

43%

(Value in lacs)

PBT 

17%

Q1FY25

18%

PAT

Q1FY25Q1FY24

*comparative figures in absolute terms

Q1FY24 Q1FY25

9775.48

6838.98

1940.26

1439.27

35%

Q1FY24 Q1FY25

869.66

696.6

538.39

Q1FY24

630.44
474.33

402.93



41%

Q1FY24 Q1FY25

29%

Q1FY24 Q1FY25

20%

Q1FY25Q1FY24

12%
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EBITDAGROSS PROFIT

PBT 

Q1FY25

PAT

(Value in lacs)

Q1FY25 Financial Performance (Consolidated)

Q1FY25Q1FY24

*comparative figures in absolute terms

853.74

712.89

SALES

2038.34

1577.52

11243.92

7981.35

614.47

549.14

448.94

410.97

Q1FY24

9%



Consolidated Income Statement
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YoY%



Revenue Breakup Q1FY25

Solar
(9.52%) 

EV Charger-AC 
(23.91%) 

EV Charger-DC
(61.26%) 

Spares 
(3.82%)

Installations
(1.46%)

Medical Devices
(0.04%)
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(Distribution based on revenue)



Servotech Power System Ltd has delivered a remarkable performance in Q1FY25, demonstrating significant growth and 

strategic progress. Our results reflect our commitment to capitalizing on emerging opportunities in the electric vehicle 

(EV) sector and our aggressive investment in sustainable energy solutions.

Financial Performance 

Our total revenue for Q1FY25 reached INR 11,243.92 Lakhs, representing a strong 41% growth compared to the same 

period last year. This substantial increase was primarily driven by the rising adoption of electric vehicles (EVs) and our 

continued success in securing orders for various EV chargers from diverse clients. The growing demand for EVs and the 

increasing focus on advanced EV infrastructure have significantly contributed to our overall revenue growth.

EBITDA for Q1FY25 was INR 853.74 Lakhs, marking a substantial 20% increase compared to the same period last year. 

The EBITDA margin was at 7.6%.  This slight decline in margin is attributed to elevated operational expenses of new 

plant which are still not fully operational.

PAT for Q1FY25 was INR 448.94 lakhs, up from INR 410.97 lakhs in Q1FY24, representing a 9% increase for the period.

Strategic Positioning in the EV Charging Infra Segment

Servotech Power System Ltd is well-positioned to capitalize on the EV sector's rapid growth, significantly boosting our 

revenue through the widespread adoption of EVs. We are expanding our product portfolio to meet rising demand, 

reinforcing our market leadership. Our innovative charging solutions and strategic partnerships with major automotive 

companies have enhanced our revenue and market reach. Our comprehensive portfolio, focus on R&D, and industry 

collaborations keep us ahead in the evolving EV ecosystem. We have supplied 5800+ EV chargers pan India. 

Management Commentary
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Continued...

Investment in Sustainable Green Energy Solutions

We are aggressively investing in deployable and sustainable green energy solutions. These investments align with 

global sustainability trends and provide us with a competitive edge. Our projects in solar power, and energy storage 

have diversified our revenue streams and reinforced our commitment to environmental compliance and efficiency. 

These efforts are expected to yield long-term benefits and provide high level of complementary to our core products 

contributing significantly to our growth trajectory.

Developing Capabilities for Global Markets

Our continuous efforts to develop capabilities in manufacturing products that meet global standards have given us a 

competitive edge. By adhering to international quality norms and integrating advanced technologies, we ensure that 

our products are globally acceptable, opening new markets and driving sustained revenue growth.

The trajectory of our performance in Q1FY25 sets a strong foundation for the future. As we continue to leverage our 

strategic positioning in the EV segment and expand our green energy portfolio, we anticipate sustained revenue growth 

and enhanced profitability. Our commitment to innovation and quality in manufacturing will support our long-term 

objectives and position us as a leader in the industry.



Capital Market
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Share Holding Pattern (as of 30th June, 2024)

Servotech Price Graph
Sourced from NSE

2665.9 Crore



Our Manufacturing Plants
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Kundli, Sonipat,
Haryana

Safiabad Sonipat,
Haryana



For further information on the company; please visit

www.servotech.in

SERVOTECH POWER SYSTEMS LIMITED

Ms. Rupinder Kaur

Company Secretary

Email: investor.relations@servotechindia.com

Contact: 011-41183116

INVESTOR RELATIONS ADVISOR

Captive IR Strategic Advisors Pvt. Ltd.

Email: krunal@cap-ir.com

vinayak@cap-ir.com, naman@cap-ir.com

Contact: +91 9372467194

Thank You
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