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Dear Sir/Madam, 
 
In accordance with the provisions of the SEBI (Listing Obligation and Disclosure Requirements) 
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Results of the Company for the quarter and half year ended 30th September, 2024. 
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COMPANY	SECRETARY	AND	COMPLIANCE	OFFICER	
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Certain statements in this document may be forward-looking statements. Such forward-

looking statements are subject to certain risks and uncertainties like government actions, 

local, political, or economic developments, technological risks, and many other factors that 

could cause our actual results to differ materially from those contemplated by the relevant 

forward-looking statements. Servotech Power Systems Limited will not be in any way 

responsible for any action taken based on such statements and undertakes no obligation to 

publicly update these forward-looking statements to reflect subsequent events or 

circumstances.

Safe Harbor
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Mission & Vision

Our Vision

Our Mission

“Produce Green To Live Green”

• To design sustainable and tech-enabled solutions,
   achieving optimal utility and product performance.

• To bring substantial value and satisfaction to clients, 
   investors, stakeholders and customers with a long-term 
   growth perspective.
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SPSL at a Glance

Well-equipped 2 manufacturing 

facilities spanning over 80,000 sq. ft. 

and 1,44,000 sq. ft. respectively in 

Sonipat, Haryana

Strong supply chain network with 

presence in over 650+ cities pan 

India

Human assets of the group ~500+

Solarised more than 1,00,000 homes

Marquee clientele comprising of 

BPCL, IOCL, HPCL, Nayara Energy, 

UPNEDA  and others

Installed 7,000+ EV chargers pan 

India

Capacity to manufacture 30,000 AC EV 

Chargers and 12,000 DC EV chargers 

annually

20+ years of expertise in manufacturing 

power electronics products

• Prominent manufacturer of EV chargers,

   solar products, LED’s, batteries

Investor Presentation | Servotech Power Systems Limited

STAG-HYBINV-8748/S11



Management 

Mr. Raman Bhatia 
Managing Director & Founder

Mrs. Sarika Bhatia
Whole Time Director

Aged 51, he is a commerce graduate from 

University of Delhi and has a diploma in 

electronics. He is a businessman with 

over 30+ years of rich experience. His 

efforts and vision to offer essential 

benefits to maximum people has led to 

materialization of brands such as Saara 

and Servcontrol  to  market  Solar 

Products, & LED Lights.

Mrs. Bhatia has done her graduation in 

a r t s  fro m  U n ive r s i ty  o f  D e l h i . 

Specializing in marketing, she has also 

done sales & marketing course from 

NSIC, Delhi. She is a businesswoman 

having a rich experience of more than 

25 years and has been heading sales & 

m a r ke t i n g  d e p a r t m e n t  o f  t h e 

company.

Mr. Vikas Bhatia
CFO

He has vast experience in financial 

management, Project Management, 

credit control and takes care of major 

financial operations, project strategies 

a c h i evi n g  r e m a r ka b l e  t a r g e t s 

countering negative market scenarios.
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Dr. Rajesh Mohan Rai
Non-Executive Director

Renowned HR Strategist & Business 

Coach. Having more than 30 years of  

varied experience as Director at HR 

Anexi, Director - Human Resources at 

Nivio Technologies Pvt. Ltd., Head of 

recruitment 7 HR (RGE & Services) at 

Microsoft Corporation, etc. He has been 

awarded with numerous awards 

primarily being John Mattone Certified 

Executive Coach (Initial Mastery)

Mr. Meenakshisundaram Kolandaivel
Independent Director

Ex GM (Punjab National Bank), Banking 

Professional with a corporate career of 

over 35 years of experience in credit 

o p e r a t i o n s / r i s k  m a n a g e m e n t 

specialization & exposure in corporate 

and branch banking

Mr. Sampat Rai
Independent Director

He has had an extensive corporate 

career spanning over 40 years, 

beginning with his time at HCL. Later 

he held key positions such as Regional 

Manager, Superphone India Pvt Ltd. & 

Marketing Manager, Bharti Group. He 

has helped foreign multinationals & 

medium-sized companies  from 

Canada, USA, Germany & Portugal to 

successfully enter markets in India, Sri 

Lanka, Bangladesh, Nepal & Burma.

Mr. Anupam Gupta
Independent Director

H e  h a s  m a n a g e d  s t r a t e g i c  g r ow t h  & 

diversification across various companies like 

Tecumseh, LML Scooters, Hero Cycle, JBM 

Bharat, Sanden Vikas and many more at a very 

senior position.  He holds a significant 

experience in international collaboration & 

joint ventures, operations, new ventures and 

start-ups, business development. His plethora 

of specialties include strategic planning, 

diversification, joint venture & technical 

agreement negotiations, project management, 

organizational  transformation,  visual 

management & more.

Continued...
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Business Evolution Spanning Two Decades
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2004

2005

2009

2010

2017

2019

2020

2021

2022

2014
2024

2023

Established subsidiary Servotech EV Infra Pvt. 

Ltd.

Established subsidiary Techbec Green Energy 

Pvt. Ltd.

Filed 4 patents for Energy Management and EV 

Charger Technology

Collaborated with IIT Roorkee to develop 

rectifier units and onboard chargers

Implemented SAP S4 HANA Grow

Introduced leading-edge 

Sine-Wave inverters for 

domestic use

Went public, listing on the 

National Stock Exchange 

(NSE) under the symbol 

SERVOTECH

Ventured into LED Lighting 

solutions for both industrial 

and domestic application

Leveled up by launching 

Digital and Sine-Wave 

inverters for industrial 

application.

Operationalized Solar Street 

lights and Solar-Hybrid 

Inverters for mass use

Transitioned into the LED 

Solar lighting segment for 

wider application.

Stepped into the UVC Disinfection 

segment dedicated to providing 

seamless sanitization. Forayed into the EV 

market and initiated the 

manufacturing of EV 

chargers.

Launched Rebreath, offering 

medical-grade Oxygen 

Concentrators and its spare 

parts.

Made it to the Main Board 

(Capital Market Segment) of 

NSE

Pioneered the ServPort, a 

portable plug-n-play 

rooftop PV solar system.

Established sports arm Servotech 

Sports and Entertainment Pvt. Ltd.

Initiated in-house EV charger 

components manufacturing.

Introduced India’s first fast charging 

interoperability solutions between 

GB/T and CCS2 protocols

Launched its innovative solar on-

grid inverters, hybrid inverters, 

micro inverters, battery energy 

storage systems, and Pump 

controllers

Collaborated with UK-based 

Ensmart Power to Expand EV 

Charger Business in the UK and 

Beyond



Business Model
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Cost Structure

Raw material cost 

is ~80% of the cost 

and the other major 

costs are employee 

cost

Key ResourcesRevenue Model

Projects & Tenders

Channel Sales

Retail Sales

Online Sales

Installation & 
Service

Customers

The company is

majorly into B2B

operations and 

caters to  leaders 

like:

and many others...

BPCL

HPCL

IOCL

Tata Motors

Printed Circuit Boards

Integrated Circuits

Lithium Ion Cells

Metal Mechanical
Parts
Technology and R&D 
Prowess
Human Resources

Trusted Brand Image

Switchgear 
Components



Our Group Structure

Servotech Power Systems Ltd.

Techbec
Green Energy

Pvt. Ltd.
(Wholly-Owned Subsidiary)

The company specializes
i n  m a n u f a c t u r i n g  o f
essential components
l i ke  Po w e r  M o d u l e s ,
CCS 2 Guns, Type 2 Guns,
C o n n e c t o r s ,  C o n t r o l
Cards, and PLC Modules

Rebreathe
Medical Devices

India Pvt. Ltd.
(95% Holding)

Engaged mainly into
manufacturing of

oxygen concentrators
and UVC's

Servotech
EV Infra
Pvt. Ltd.

(94.28% Holding)

The company is
acting as a CPO and

installing EV Charging
Stations across India.

Servotech Sports 
& 

Entertainment 
Pvt. Ltd. 

(74.8% Holding)

Engaged mainly into 
sports management, 

events and promotion
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Company is into the business of manufacturing, assembling, and dealing in all batteries, lithium batteries, lead acid batteries, stationary batteries, etc.

Our Group Structure

Servotech Power Systems Ltd.
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Techbec
Green Energy

Pvt. Ltd.
(Wholly-Owned Subsidiary)

The company specializes
i n  m a n u f a c t u r i n g  o f
essential components
l i ke  Po w e r  M o d u l e s ,
CCS 2 Guns, Type 2 Guns,
C o n n e c t o r s ,  C o n t r o l
Cards, and PLC Modules

Servotech
EV Infra
Pvt. Ltd.

(94.28% Holding)

The company is
acting as a CPO and

installing EV Charging
Stations across India.

Rebreathe
Medical Devices

India Pvt. Ltd.
(95% Holding)

Engaged mainly into
manufacturing of

oxygen concentrators
and UVC's

Servotech Sports 
& 

Entertainment 
Pvt. Ltd. 

(74.8% Holding)

Engaged mainly into 
sports management, 

events and promotion

*Techbec 
Industries Ltd.
(63.5% Holding)

Company is into the business
of manufacturing, assembling,

and dealing in all batteries,
lithium batteries, lead acid

batteries, stationary
batteries, etc.

* Non Operational



Range of Solar Solutions

On-grid, Hybrid and Micro Inverter

Solar Inverters

Tubular and  Lithium-ion Battery

Solar Batteries

Solar Pump Controller Solar Charge Controller

Mono, Perc and Bifacial Panels

Solar Panels

Energy Storage System
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Microsync Series STMSI-1600

Microsync Series STMSI-800
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Range of EV Chargers

AC Range

3.3kW 7kW 10kW 11kW 

14kW 

DC Range

30kW 20kW 

22kW 360kW 120/240kW 60kW 
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EV Charger Components

Onboard 
EV Charger

Power
Modules

Control 
Card
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Charging Cables 
CCS2 & Type 2

CMS + Application



Power & Backup
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Air-Cooled and Oil-Cooled

Servo Stabilizer UPS & Inverters



Driving Innovation and Solidifying Technological Leadership
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Filed patent "System and Method for Controlling Load Shifting by

Third Party”

Filed patent “System and Method for Effective Energy Channelization from
a Renewable Energy Source" 

Filed two patents on EV charging technology, on fast charging GB/T 
Bharat DC 001 vehicle through a CCS2 connector.



Key Projects - Solar
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We have Installed more than 20 MW of Solar Power Plants in various Petroleum Refineries.

We have Solarised more than 100000 homes in different states by installing Solar Home lighting Systems.

Shivalik Project

Micro Grid Solar Power System Installed at

Shivalik Grid in Delhi

Rooftop Solar Project

IOCL (Haldia & Panipat Refinery)

TEDA

Solar Home Lighting System in 

6000+ houses

UPNEDA

Offgrid Solar Project at UP govt. offices

Akshardham Project

India's First Portable Rooftop Solar Systems

Installed at Akshardham Gandhi Nagar

Rooftop Solar Project

BPCL (Mahol Refinery



Above orders are completed.

Supply & Installation of Solar Systems for UPNEDA
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We are working towards major projects of Ongrid 4000Kw and Offgrid 440Kw across Uttar Pradesh.

UPNEDA

200 Watt Solar Power Pack

UPNEDA

96KW Off Grid

UPNEDA

50 KW Off Grid

UPNEDA  (offgrid)

40 kW

HPCL  (offgrid)

250 kW
UPNEDA (OFF-GRID)

1kw off grid ( Solar Tree ) :20 sets



Key Projects – LED Installations
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We are an empanelled vendor for all petroleum companies for Flame Proof Lights, LED lights and solar

products. We have replaced conventional lights with LED lights on more than 6000 gas stations in different states

of India

LED Light LED Street Light



PV Port Installations in Akshardham Temple Delhi & Gandhinagar
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Servotech Installed lot of PV PORT systems in different part of the country and out of that most prestigious

locations are Akshardham Mandir Delhi & Gandhinagar



Installed Delhi's 1st Urban Solar Microgrid System
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Servotech Installed Delhi’s 1st microgrid system in Shivalik BSES consists of 100 KWp solar and 466 kWh 

Lithium Ion Battery Energy Storage System (BESS)

The microgrid (Solar + Battery) system is set up under the Indo-German Solar Partnership Project 

(IGSEP). The system is capable of ensuring continuous supply from solar and stored battery energy saving 

from any outages, said a spokesperson of power discom BSES.



IHB Limited Gas Pipeline Solar Project
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Servotech is currently engaged in the process of solarizing a total of 158 sites on the country's longest LPG 

pipeline -spanning 2,757 Kms - from Kandla Port, Gujrat to Gorakhpur, Uttar Pradesh, on a project put 

together by key stakeholders such as Indian Oil, Bharat Petroleum, and Hindustan Petroleum.



Solar monitoring device and tested in EUREF Campus Berlin
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Solar Products - Launch Ceremony
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Media Coverages
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Continually Investing In Building Capability

And Many More...
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Major Developments in Q2FY25
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Enrolled with 62 DISCOMs under PM Surya Ghar Muft Bijli Yojana

Launched Solar Inverters, Energy Storage Systems & Solar Pump 
Controller & Celebrated Milestones of Servotech EV Infra  

Secured Order to Deploy EV Charging Stations for ANERT and BESCOM 
and Solar Energy Storage and Grid Connected Systems from 
UPNEDA & RDD

Conducted successful trials and testing of a 22 kW dual-output 
EV charger designed for the international market, along with a below 
1 kW EV charger specifically tailored for two-wheelers.

Developed Type 6/ type 7 EV chargers for electric 2-wheelers and 
3 wheelers for both personal and commercial applications

Collaborated with UK-based Ensmart Power to Expand EV Charger 
Business in the UK and Beyond



Expanding a Strong Footprint (Q2FY25) 

51% Growth
in the Dealer
& Distributor 

Network

  >30% Delivered
order value to 
Oil Marketing 

Companies

450 kW+
Solar Installed

Installed 550+
Solar Home
lights power

pack

The right talent
drives the 

company forward. 
Hired 149+ 
employees 

in Q2
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Growth Drivers

Government subsidies &
policies promoting local
manufacturing of EV
Components and sustainable
energy resources

Growing need for carbon neutral
has increased the demand for
sustainable energy solution

Increasing demand for EV charging
stations with healthy traction in order
pipeline in addition to a sizable 
order backlog

New additions in budget 2024 like
Pumped Storage Policy and exemption

of customs duty on lithium will incentivize
renewable energy integration and adoption

Rising urbanization and awareness 
of climate change have led to increase
in demand for cost-efficient products

PM Suryodaya Yojana 
to solarize 1 Cr Households
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Leveraging Existing SPSL’S Strengths

Established relationships with
Petroleum Companies, PSUs,
State Nodal Agencies

Installed more than 7000+ 
EV chargers with presence in 
more than 21 states of India

Strong technology capabilities
with a diverse product portfolio
and significant market share in
India

Commissioned and accomplished 
150+ Major Solar PSU projects 
across various sectors

State of the art R&D team constantly 
updates itself & develops 
technologically advanced EV charger 
& solar products

Leveraging technology
capabilities and market-share to
continue to cater to the
growing demand for EV chargers

Track record of robust financial
and operating performance

Professional management and
experienced leadership team

01

02

03

0405

06

07

08
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Driving Positive Impact Through CSR &ESG
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Environmental, Social, and Governance (ESG) principles are essential for 

building a sustainable future, focusing on responsible environmental 

practices, positive social impact, and ethical governance. Servotech is 

dedicated to advancing these principles by driving clean energy solutions 

through its solar, EV charging, and renewable energy technologies. With a 

commitment to reducing carbon emissions and supporting green 

infrastructure, Servotech integrates ESG into its operations, contributing to a 

sustainable and eco-friendly world while fostering community engagement 

and transparency.

Corporate Social Responsibility (CSR) is crucial as it allows companies to 

contribute positively to society, creating a lasting impact beyond profit. It 

fosters trust with stakeholders, enhances brand reputation, and encourages 

sustainable development. Servotech actively engages in CSR by supporting 

environmental initiatives, promoting education, and implementing 

programs to uplift underprivileged communities. By integrating CSR into its 

core values, Servotech not only fulfills its social responsibilities but also 

reinforces its commitment to building a better, more sustainable future.



Empowering Women in the Workforce: Servotech's 
Commitment to Gender Equity
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A strong female workforce is vital to a company’s success and growth, offering diversity in thought, creativity, and effective 

problem-solving. Women bring unique perspectives to decision-making, strengthening team dynamics and encouraging 

inclusive, holistic solutions. At Servotech, where 45% of the workforce is female, this balanced gender representation 

contributes to improved financial performance, higher employee satisfaction, and greater organizational resilience. 

Prioritizing female representation also promotes gender equity, fosters a progressive culture, and demonstrates a 

commitment to diversity that resonates positively with clients, customers, and the broader community.



Q2FY25 Financial Performance (Standalone)
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SALES EBITDAGROSS PROFIT

(Value in lacs)

*comparative figures in absolute terms
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EBITDAGROSS PROFIT

(Value in lacs)

Q2FY25 Financial Performance (Consolidated)

*comparative figures in absolute terms
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Consolidated Income Statement
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Revenue Breakup Q2FY25
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(Distribution based on revenue)

EV Charger-AC 
(21.12%) 

Solar
(15.48%) 

EV Charger-DC
(41.05%) 

LED/Solar/Power
and I&C

(1.34%)

(21.00%)

OEM Sales EV



Indigenous Manufacturing
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Expansion Plan of EV Chargers and Components

Production in our New Manufacturing Plant at 

Safiabad, Haryana



Capacity Expansion Over The Years

Annual Production Capacity

AC Chargers Capacity DC Chargers Capacity

2022 2022

 1800

2023 2023

39,450

2024 2024

60, 000

600

4,500

12, 000
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Growth Plan : Product Qty Wise
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The graphs above show the product-wise and overall growth in

production quantity over the next four years.



Growth Plan : Product Revenue Wise
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The graphs above show growth plan in term of revenue 

(product wise Amt in lac’s)



We are pleased to present our Consolidated financial and operational performance for the second quarter (Q2) 

and first half (H1) of FY25. During this period, our revenue increased by 131.1% to ₹ 20007.8 lacs in Q2 FY25, 

compared to ₹ 8659.0 lacs in Q2 FY24. Our top line has demonstrated substantial growth as a result of effective 

execution of the order book. 

Additionally, our EBITDA demonstrated significant growth of 223.2% to ₹1929.3 lacs in Q2 FY25, up from ₹ 597.03 lacs 

in Q2 FY24, reflecting an expansion in margins of 270 basis points. Furthermore, our Profit After Tax (PAT) for Q2 

FY25 stood at ₹ 1124.2 lacs, an increase from ₹ 312.40 lacs in Q2 FY24, with margins rising to 5.6% from 3.6% in the 

same period. 

For H1 FY25, our revenue rose by 87.8%, reaching ₹ 3,1250.85 lacs compared to ₹ 1,6640.45 lacs in H1 FY24. EBITDA 

also increased by 112.5%, from ₹ 1309.93 lacs in H1 FY24 to ₹  2783.07  lacs in H1 FY25, with margins improving from 

7.9% to 8.9% during this period due to enhanced execution of order book. PAT increased by 117.5%, totaling ₹ 1573.14 

lacs in H1 FY25 compared to ₹ 723.38  lacs in H1 FY24, with margins improving from 4.3% to 5% in the same timeframe. 

During this period, we announced our partnership with Ensmart Power to expand the distribution network for EV 

chargers across the UK and North America. By integrating our innovative EV charging solutions with Ensmart 

Power’s expertise in energy storage and distribution, this collaboration aims to enhance the electric vehicle 

charging infrastructure. This initiative is a significant step towards advancing green mobility alternatives and 

supporting a carbon-neutral transportation ecosystem. 

Management Commentary

Investor Presentation | Servotech Power Systems Limited



Investor Presentation | Servotech Power Systems Limited

Continued...

The partnership is crucial for establishing a strong international presence and addressing the growing demand for 

innovative charging solutions. We believe this collaboration has the potential to make EV charging more 

accessible and affordable, ultimately transforming the e-mobility landscape in the UK and beyond. Our company 

is also committed to advancing the solar products and electric vehicle (EV) charging infrastructure sectors, where 

we currently hold a robust 35-40% market share in EV chargers installed across India. Our goal is to increase this 

share to 50- 55% by diversifying our client portfolio. We have ambitious plans to manufacture 12,000 DC fast 

chargers in FY25, with our current production averaging over 850 units per month. Our revenue is projected to be 

predominantly from EV chargers, contributing 70-75%, with the remaining share from solar products. As we look 

ahead, we remain committed to creating value for our stakeholders through sustainable practices and relentless 

innovation. Together, we will continue to lead the charge in the global transition to renewable energy and electric 

mobility, ensuring a sustainable planet for future generations



Capital Market
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Servotech Price Graph
Sourced from NSE

3748.58 Crore

168.26

205.04/72.75

Price Data (As on 25th October, 2024)

Share Holding Pa�ern (as of 30th September, 2024)

59.34%

5.96%

34.7%



Our Manufacturing Plants
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Kundli, Sonipat,
Haryana

Safiabad Sonipat,
Haryana



For further information on the company; please visit

www.servotech.in

Thank You

SERVOTECH POWER SYSTEMS LIMITED

Ms. Rupinder Kaur

Company Secretary

Email: cs@servotechindia.com

Contact: 011-41183116

Ms. POOJA GOEL

Investor Relations

Email: ir@servotechindia.com

Contact: 011-41183116
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