
 

 

To,           14th October, 2026 

National Stock Exchange of India Limited  
Exchange Plaza, 5th Floor, Plot no. C/1 G Block, 
Bandra- Kurla Complex, Bandra (E) Mumbai – 400051  
 
Trading Symbol: SERVOTECH  

Sub: Disclosure under Regulation 30 of SEBI (LODR) Regulations, 2015 – Update on 

Suspected Internal Fraud Incident 

Dear Sir/Madam, 

Pursuant to Regulation 30 read with Schedule III of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 (“SEBI Listing Regulations”) and further to our earlier 

intimation dated July 23, 2026, regarding the fraud involving Two employees of the Company and 

an external party, we wish to inform you that Mr. Gagandeep Rajora and Mr. Vijay Kumar have 

been arrested. Efforts by the investigating authorities to trace the other persons involved are 

currently underway. 

The Company will continue to provide further updates on any material developments in 

accordance with the applicable provisions of the SEBI Listing Regulations. 

Further update on incident as required under the SEBI Master Circular for compliance with the 

provisions of the Listing Regulations dated January 30, 2026, are provided as Annexure-I. We 

request you to kindly take the same on record. 

Thanking You,  

FOR SERVOTECH RENEWABLE POWER SYSTEM LIMITED  

 

 

RUPINDER KAUR  
COMPANY SECRETARY AND COMPLIANCE OFFICER 
ICSI MEM. NO: A38697 
 
 
 
 
 
 
 
 
 
 
 
 
 



 

 

         Annexure- I  
 

Disclosure pursuant to Regulation 30 of SEBI (LODR) Regulations, 2015 read with SEBI 
Master Circular dated January 30, 2026 
 

S.No. Particulars Details 
a) Actual amount involved in 

the fraud /default (if any); 
The estimated amount involved in the suspected fraud 
remains unchanged at approximately ₹2.00–₹2.50 crore, 
as disclosed earlier. The investigation is ongoing and the 
amount may be revised further depending on its findings. 

b) Actual impact of such 
fraud/default on the listed 
entity and its financials; 

During the investigation, the Investigating officer has 
recovered goods and cheques having an aggregate value 
of Rs.75.65 lakh approx. The final impact of the fraud on 
the Company and its financial position cannot be 
determined at this stage and will be assessed upon 
completion of the investigation. 

c) Corrective measures 
taken by the listed entity 
on account of such 
fraud/default. 

The following corrective steps have been taken:  
1. The Company has appointed an independent forensic 
auditor to conduct a comprehensive review of the matter 
and assess the adequacy of the relevant internal controls 
and processes. 
2. The Company has strengthened its internal processes, 
approval mechanisms and control measures relating to 
financial and commercial transactions. 
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