
 

 

 
 

To,          08th September, 2025 
National	Stock	Exchange	of	India	Limited	
Exchange Plaza, NSE Building, 
Bandra Kurla Complex, 
Bandra East, Mumbai-400051 
 
Trading	Symbol:	SERVOTECH	

	
Sub:	 Disclosure	 under	 Regulation	 30	 of	 the	 SEBI	 (Listing	 Obligations	 and	 Disclosure	
Requirements)	Regulations	2015	(“Listing	Regulations”)	

	
Dear Sir/ Madam, 

 
Pursuant to Regulation 30 of the Listing Regulations, it is hereby informed that Servotech Renewable 
Power System Limited (‘Company’) has entered into a Memorandum of Understanding (‘MoU’) with 
Zhuhai	 Piwin	New	 Energy	 Co.,	 Ltd, containing the principal terms and conditions for the sales, 
assembly, and deployment of Battery Energy Storage Systems (BESS), aligned with the Make in 
India Mission as defined in the MoU. 

 
Further, the details as required under Regulation 30 of the Listing Regulations read with SEBI 
Circular No. SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11, 2024 are given in Annexure A. 

We request you to kindly take the aforesaid information on record. 

Thanking you, 

 
FOR	SERVOTECH	RENEWABLE	POWER	SYSTEM	LIMITED		
(FORMERLY	KNOWN	AS	SERVOTECH	POWER	SYSTEMS	LIMITED)	
	
	
	 	
	
RAMAN	BHATIA	
MANAGING	DIRECTOR	
DIN:	00153827	



 

 

 
Annexure	A	

	
S.No.	 Details	of	Events	that	need	to	be	

provided	
Information	of	such	events(s)	

1 Name of the entity(ies) with whom agreement is 
signed; 

A Memorandum of Understanding (‘MoU’) is 
executed between Servotech	 Renewable	
Power	 System	 Limited and Zhuhai	 Piwin	
New	Energy	Co.,	Ltd. 

2 Area of agreement MoU contains the principal terms and 
conditions for the sales, assembly, and 
deployment of Battery Energy Storage 
Systems (BESS), aligned with the Make in 
India Mission.  

3 Domestic/International International 
4 Share exchange ratio / Joint Venture (JV) ratio; Not Applicable 

5 Scope of business operation of agreement; Same as mentioned in clause 2 

6 Details of consideration paid/received in 
agreement; 

Not Applicable 

7 Significant terms and conditions of agreement in 
brief 

 
 
 
 
 
 
 
 

 

Servotech has been appointed as the exclusive 
partner of Piwin in India for BESS, with all 
Indian projects to be routed through Servotech. 
The company will establish local assembly 
facilities ensuring BIS compliance and alignment 
with the Make in India program. Piwin will 
provide technical support, designs, and core 
BESS components at competitive pricing. 

8 Whether the acquisition would fall within 
related party transactions and whether the 
promoter/ promoter group/ group companies 
have any interest in the entity being acquired? If 
yes, nature of interest and details thereof and 
whether the same is done at “arm’s length” 

Not Applicable 

9 Size of the entity(ies) Not Applicable 

10 Rationale and benefit expected The partnership enables Servotech to access 
advanced BESS technology, establish localized 
assembly under Make in India, and enhance 
participation in India’s growing energy storage 
sector 
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