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7th	May,	2023	
	
To,	
National	Stock	Exchange	of	India	Limited	
Exchange	Plaza,	NSE	Building	
Bandra-Kurla	Compex,		
Bandra	(E),	Mumbai-400051	
	
Trading	Symbol:	SERVOTECH	
	
Sub.:	Outcome	of	Board	Meeting		
	
Dear	Sir/Madam,	
	
The	Board	of	Directors	of	Servotech	Power	Systems	Limited	("Company"),	upon	recommendation	of	 its	
sub-Committees,	at	its	meeting	held	on	7th	May,	2023	have	inter-alia	considered,	approved	and	taken	on	
record	the	following:	
	
i. Audited	 Financial	 Results	 for	 the	 quarter	 and	 financial	 year	 ended	 31st	 March,	 2023	 along	 with	

Statement	of	Assets	and	Liabilities	and	Cash	Flow	Statement	of	the	Company	for	the	year	ended	31st	
March,	 2023,	 duly	 recommended	 by	 the	 Audit	 Committee	 in	 its	 meeting	 held	 on	 7th	 May,	 2023,	
pursuant	to	Regulations	30	and	33	of	the	Listing	Regulations	and	the	same	is	attached	herewith;	
	

ii. Auditors’	 Report	 on	 Financial	 Results	 of	 the	 Company	 for	 the	 quarter	 and	 year	 ended	 31st	March,	
2023	issued	by	M/s.	Rohit	KC	Jain	&	Co.,	Chartered	Accountants	Statutory	Auditors	and	the	same	is	
attached	herewith;	and	

	
iii. Declaration	on	Auditors’	Report	with	unmodified	opinion	under	Regulation	33(3)(d)	of	 the	Listing	

Regulations	with	 respect	 to	 Audited	 Financial	 Results	 for	 the	 quarter	 and	 year	 ended	 31st	 March,	
2023	and	the	same	is	attached	herewith.	

	
The	aforesaid	information	may	be	treated	as	relevant	disclosure	as	required	under	Regulation	30	or	any	
other	applicable	provision	of	SEBI	(Listing	Obligations	and	Disclosure	Requirements)	Regulations,	2015.	
	
The	meeting	commenced	at	03:00	P.M.	(IST)	and	concluded	at	3:35	P.M.	(IST).	
	
Thanking	You,	
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Notes	to	the	Consolidated	Audited	Financial	Results	
	

1. The	above	 results	have	been	 reviewed	by	 the	Audit	Committee	and	approved	by	 the	Board	of	
Directors	at	their	respective	meetings	held	on	6th	May	2023.	

	
2. The	 Figures	 of	 the	 quarters	 ended	 31st	March,	 2023	 and	 31st	March,	 2022	 are	 the	 balancing	

figures	between	the	audited	figures	in	respect	of	the	full	financial	year	and	the	published	year	to	
date	figures	up	to	the	end	of	the	third	quarter	of	the	relevant	financial	year.	The	published	YTD	
figures	 up	 to	 the	 end	 of	 third	 quarter	 of	 the	 relevant	 financial	 year	 were	 subject	 to	 Limited	
Review.	

	
3. The	 above	 results	 comprise	 the	 results	 of	 Servotech	 Power	 Systems	 Ltd.	 (Parent	 Company),	

subsidiary	companies,	(Parent	Company	and	it's	subsidiaries	together	referred	as	"the	Group").	
The	Statutory	Auditors	have	carried	out	audit	of	the	above	financial	results	for	the	quarter	and	
financial	year	ended	31st	March,	2023	and	have	issued	an	unmodified	opinion.	

	
4. The	 financial	 results	 of	 the	 Group	 have	 been	 prepared	 in	 accordance	with	 Indian	 Accounting	

Standards	 ("Ind	AS")	notified	under	 Section	133	of	 the	Companies	Act,	 2013	 ('Act')	 read	with	
Companies	(Indian	Accounting	Standards)	Rules,	2015,	as	amended.	

	
5. The	Board	of	Director	of	the	Company	(Parent	Company)	in	their	meeting	held	on	7th	December,	

2022	and	the	members	of	the	Company	via	Postal	Ballot	results	of	which	were	declared	on	13th	
January,	 2023	 had	 approved	 the	 sub-division/stock	 split	 of	 the	 existing	 equity	 shares	 of	 the			
Company,	such	that	each	equity	shares	having	face	value	of	Rs.	10/-	(Rupees	Ten	Only)	fully	paid	
up,	be	 sub	divided	 into	5	 (Five)	equity	 shares	having	 face	value	of	Rs.	2/-	 (Rupees	Two	Only)	
each.	

	
6. Previous	periods'	figures	are	regrouped	to	make	them	comparable	with	those	of	current	period,	

wherever	applicable.	
	

7. Company	operates	in	single	segment.	
	

FOR	AND	ON	BEHALF	OF	BOARD	OF	DIRECTORS	
	

	
	
RAMAN	BHATIA	
MANAGING	DIRECTOR	
DIN:	00153827	
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ROHI_TKC JAIN & CO 
--~c H A R T E R e. o A c c o u N r A N rs 

lNIJ.EPENDF:NT AUDITOR'S REPORT ON ALDIT OF CONSOLIDATF.O fL"IA1'C IAL 
Rf.SULTS TO THE UOARO OF [)IRF.CTOl{S or SlrnVOTECM POWER S \'STEMS 
LIMITED 

Opinion 

We ha,•c auditc1I the accompanyinf( Statcmem tif Consolidated Financial Results of 
SERVOTECH POWER SYSTEMS tIMIT£D (the .. Company"), for the quarter a nd ;c;i.r 
ended !Vfarc.h 31, 2023 (the "Statement' ') . being submitted by the Compan~ pursuant 10 the 
requirement of Regulation 33 of the SEBI (Listing Obligatil)nS <md Disclosure Requirements) 
Regulations, 20 15. as amended (the "Listing Regulations"). . 

In our opinion and to the best of our infonnati<m and according to the explanations gh•en tl) u~. the 
Statcmcm: 

(i} includes the results oftne subsidiaries as gh en in the A.nnexurc tc• this rcpon: 

(ii) is presented in accordance with the requirements of Regulation 33 of the Listing 
Regulations; and 

(iii) Gives a true and fair '' iew in confonnit) with the recognition and measurement principles 
laid down in the Indian Accounting Standards ("Ind AS'") and other accounting principles 
generally accepted in India or the consolidah:d net prolit and consolidated total 
comprehensive income and other linanc.ial infonnation of the Group for the quarter and )car 
ended t\·larch 31. 2023. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing ("SA"s) specified ltmkr 
Section 143(10)of the Act. Our responsibili ties under tho!>e Standards arc funhcr described in the 
Auditor's Responsibilities for the Audit of the C1.>nsolidated financial Rc·sulls section ~,f our 
report. We are independent of the Group in accordance with the Code of Ethics issued b) th~ 
Institute of Chartered Accountants of India (the " ICAI") mgclhcr with the ethical rcquin:mencs 
that are relevant to our audit of the Consolidated Finunc.iul Results undcrthi: pn.wisions of th.: Act 
and the Rules thereunder, and we ha,·c fulti lle.lf our other ethical responsibilities in accordance 
with these requirements and the !CAI 's Code of Ethic~. We beli~~~c lhlll the audit .:viden-cc 0bu1ined 
by us is sufficient and appropriate lo provide a bas is for o ur audit opinion. 

Management's Rt'sponsibilities for the Consolidakd Fi11n1u:ial Rc.~ult~ 

This Statement which includes consolidated financial results is the n:sponsibi li1; ,,f the 
Company's Ooard otUirectors and has hecn approved by them for the is,;u<m..:c . TI1e St '.\lemrnt ha" 
been compiled from the audited interim condensed consolidated fumncial stnt.emcnts tor the th~c 
months and ycru- ended March 3 1. 2023. This rcsp(msibilit~ includes prcparnm'n and prcscnt:111,,~1 
o f the Consolidoted Fina.ncial Results that give a true 11nd fair view of the cons,1lid1ucd n.:t profit 
and consolidated other c-0mprchensivc income and other flnanch1l informfll k'll of the Gmlip in 

i 
I 
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Obtain an understanding of internal fi nancial ~on lrol s relevam 10 the aud i1 in ()rdcr to de-si"n 
audit procedures that are approprioic in the circumstances. but not for the purpo'>C ~f 
expressing an opinion onthe eff.:ctivcnes:s <lf such controls. 

Ev3 lualc the appropriateness of atcou111ing pol icies used and the rea.sonahlcness of 
accourn ing estimatesmadc by tile Board of Direciors. 

Evaluate the appropriateness and rea~onablc ncss of di~dvsurcs made bv the Board of 
Dirccto1:s in terms of the rt:<111ircmc11ts speci ticd under Regulat ion :u, of the Listing 
Regulallons. 

Conclude on the appropriateness (lf thc Board ofDirc.:c-tors' use of tl1e going concern blb1~ of 
accountingal'lll, based on the aud it evidence Qbtuincd. whether a mutcriial unccrtaintv exists 
rd1ued to events or conditions that may cast signilicanl doubt on the abilil) of the Gtoup to 

corninuc as a going concern. If' we conclude that a material u11cer1ain1y exists. we are required 
to draw attention in our auditor"s report to the rcla1ed disclosures in the Consolidaied 
Financial ResultS or, if such di:;closurcs are inade.quate, to modify our opinion. Our 
conclusions are based on the <1udi1 evidence obtained up 10 the elate of our auditor's report 
However, future cvcms or conditions may cause tlie Group Lo cease 10 continue: as a going 
concern. 

Evaluate the overall presentation. strncture and content of the Consolidated Financial 
Results, including the disclosures, and whether the Consolidaicd Financial Results represent 
the underlying tnmsactions andcvent~ in a manni:r thul m.;hieves fair presentation. 

• Perform procedures in accordance with the circular issued by the SEBI under Regulation 
33(8) of tJ1e Listing Regulations to the ex.tent 11pplicnble. 

• Obtain sulliciem appropriate lllldit e\·idence regarding the finiLncial information of the 
entities wnthin thcGroup 10 express an opinion on the Consolidated Finandul Results. We are 
responsible for the direction. super,.ision and perfom1:111cc of the: aud it of fina ncial 
infonnation of sue.Ii entit ies included in the Consolidated Fimmcial Results of which we are 
the independent auditors. 

Ma1erial iry is die magnitude of 111iss1atem~nts in the Consolidated Fimu1cinl Results that. 
individually or ln aggregate, makes ii probable that the ccl)rmmic decisions or u rea.~onabl~ 
knowledgeable user or the Consolidated FinanciBI Resu l t.~ may be infl11encei.l. We consider 
quantitaiive materiality and qualitacivc foi;tors in (i) p lnnnin~ the scope of our audit \\ Of\ um! in 
evalua ting the results or our work; and (ii) l1l C\•aluatc the e ffect ofany hkntilitd missuitcmc11t in 
the Consolidated Finunc ial Results. 

We communic 1tc with those charged with gt>vrnmnce of the Comp1m) tint! such <llher cmities 
included in the Consolidnted Fi1111nci11 I Results of which we ure the inue.p<"11den1 m1d11ors 
regarding, 11mnng other mailers, the plmmcd scop..: 1u11l timin~ of the nu4.l il und signilk .u11 nu.Ill 

{4-~1 
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accorda.ncc \\ Uh the re.:ogmuon .ind mcai.urcment p11nuple~ ln1d d1mn in Ind \~.pre'l<:nl-cd under 
Secuon 133 t'f thc .\cl. read \\ilh rclc,ant ruks issued thereunder .ind other ac1.ounttng prin1.1plc' 
general!~ 11ccep1cd m India and in compl1a11;.:r: "ith Rcgula1 ion 33 ot 1he 1.i ~t ing Regula11ons. Thi> 
re~p<.)n•ibiht~ ab<) includes muinienoncc <)I' udcquolc accounting rccordq in accordJn<:c "'Ith the 
pro' i~ions ol 1hc 1\c1 for safeguarding of the ""~els of the Group and for preventing and de1ec1mg 
frauds nnd other irregularilies; ~cleciion and application of 11ppropria1c accounting pohcies: 
maJ..ing. judg111c111, und estimate> th111 arc reasonable and pnidcnl. and the dc•ign. implcmcnlalln.n 
and m:11n1cnancc ofJdcquate internal finnncialcomrols., thal "ere operating effecthel) for cn~unng 
lhc accurac~ and completeness ot the: accounting record,, rde\ant to the prcparauon and 
presentation of the re,pecti\e financial n!\ull~ that g1'e a true: and fair 'i"" and <tn: lrcc from 
material misstatement. "hc:ther due to lraud or error. which h3\'C been used for lhe purpo-.c of 
preparation ofth i~ C'unsolidaled Financial Result:. by lhe Directors of the Compan). as atorcfklid 

In preparing lhc Consolidaled Fimincinl Results, lhe rcspccli'c: Boards of Dm:ctor~ ot lhe 
companies in..:ludc:d in the Group arc responsible for as.ses~in11 the ubilit~ of 1hc: rc~pecthc: cntitic::. 
to continue as a going concern. disclosing. as applicable. maners related to going concern and 
using the going concern basis of accounting unless the respccti\c Boar-ds of Directors either 
intend to liquidate their rc<5pcctive entities or to cease opcrntions. or ha'c no realistic altcl'TUtl\c 
but LO do so. 

The respective Boards of Directors of the c-0mpani.;s included in the Group arc responsible: for 
o' erseeing thefinancml reporting process of the Group. 

Audi tor's Rcs1>011sibil ities for the Audit of the Consolidated Fl1111ocial R~ul1$ 

Our object iv~ ore 10 oblain reasonable as~urunce aboul "hethc:r the Consolidated Financ111l Re~ult. 
as a \\hole. arc free from material mi~~tutemem. "helhcr Jue to traud or error. :llld to 1s:.ue an 
auditor·s report that includcsour opinion. Reasonable as.. ... urance 1s a high lc'el of:usurance. but is 
not a guarantee thal an aud it conducted in .iccordancc "1th S.\ s " ill ah' a~ s del«I 11 materi;it 
misstatement 11 hen it exists. l\lissllllemcn l~ c;in arise rro111 fraud or elTI)r and arc considered 
material i f. individual!)' or in the aggn:l(ate. they could rcason,1bl) Ix expected to intlucni;c !he 
econom ic decisions of users tnkcn 0111hc b;tsis oflhis Co11solid111cd Financial Results. 

As pan of an audit in accorduncc 1' ilh SA>., we e.\crci$<: professional judgment ;ind mainLlin 
profebsional s~cplicbm throughout the audit We also: 

• Identity and !15:.c:ss the ri1"5 of matcri,11 m1s~mtcmcnt ot 1hc: Consolid:ucd Fin.in~tJI Rc~ulb.. 
"hethcr due to fraud or em1r, dc1ign unJ pcrfunn audit prucedurcs respon~1\ c Ill tho,c ri,.ks, 
and obtum audit evidenccthut 1~ 1111licirnt nnJ approrriu1c to ilN\ idc a b.lsi.> IN our •'p1nt0n 
The: ri&~ of not dctccling n 111mcr111I 111i1">liltcnw111 ~sullmg fl\1111 truuJ is tughc1 than for one 
rcsullins lrom error, as fruud lllU) tnl'o lvc 1:olh1,1<1n, t1ui,:cry, inlcntlo1111l 1'm1•"ion~ 

misrcp1cscn1utio11l>, or the override ofintcrnal c<1nH'<•I 

I ~ 

if- . ) 
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\\e also pro,ide rho~ '-h'-1q;e<l '' uh g1·\cr114•n1.c \ \ &th J ,t,1lt"'1nl·n1 th.11 \\C n .t\1... ,,,•np 1cd .,, 1th 

rek,unl c1tucal re4u1 rcmc111s ri:~.irJan~ 1 ndq-cmkn~c .• 111J 1 • .i•mm 11nic.1:... " 11h 1hcm J ll 
rclnr1onsh1p' and n1hc1 muller• 1 h~1 OlJ~ r,.,,_,mah l: ti.: 1h"u!(l1I lu l>c,V ' '" "'" 1mk 1wn1kncc JJlJ 

where .1pphcable , rda1cd <~lcgu:ird,. 
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Notes	to	the	Standalone	Audited	Financial	Results	
	

1. The	above	results	have	been	reviewed	by	the	Audit	Committee	and	approved	by	the	Board	of	Directors	at	
their	respective	meetings	held	on	6th	May	2023.	
	

2. The	 Figures	 of	 the	 quarters	 ended	 31st	 March,	 2023	 and	 31st	 March,	 2022	 are	 the	 balancing	 figures	
between	the	audited	figures	in	respect	of	the	full	financial	year	and	the	published	year	to	date	figures	up	to	
the	end	of	the	third	quarter	of	the	relevant	financial	year.	The	published	YTD	figures	up	to	the	end	of	third	
quarter	of	the	relevant	financial	year	were	subject	to	Limited	Review.	
	

3. The	Statutory	Auditors	have	 carried	out	audit	of	 the	above	 financial	 results	 for	 the	quarter	and	 financial	
year	ended	31st	March,	2023	and	have	issued	an	unmodified	opinion.	
	

4. The	financial	results	of	the	Company	have	been	prepared	in	accordance	with	Indian	Accounting	Standards	
("Ind	 AS")	 notified	 under	 Section	 133	 of	 the	 Companies	 Act,	 2013	 ('Act')	 read	 with	 Companies	 (Indian	
Accounting	Standards)	Rules,	2015,	as	amended.	
	

5. The	Board	of	Director	of	the	Company	(Parent	Company)	in	their	meeting	held	on	7th	December,	2022	and	
the	members	of	 the	Company	via	Postal	Ballot	 results	of	which	were	declared	on	13th	 January,	2023	had	
approved	the	sub-division/stock	split	of	the	existing	equity	shares	of	the			Company,	such	that	each	equity	
shares	having	 face	value	of	Rs.	10/-	 (Rupees	Ten	Only)	 fully	paid	up,	be	 sub	divided	 into	5	 (Five)	equity	
shares	having	face	value	of	Rs.	2/-	(Rupees	Two	Only)	each.	
	

6. Previous	periods'	figures	are	regrouped	to	make	them	comparable	with	those	of	current	period,	wherever	
applicable.	
	

7. Company	operates	in	single	segment.	
	
FOR	AND	ON	BEHALF	OF	BOARD	OF	DIRECTORS	
	

	
	
RAMAN	BHATIA	
MANAGING	DIRECTOR	
DIN:	00153827	
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, 
• RQHIIKCJAIN & co 

-~HARTBRBD ACCOUNTANTS 

INUEPE~DENT A l:DITOl~'S RF,P01n· 0:-.1 AUDIT OF THE ~I ANI>ALONE 
FIN1\ NCIALRESULTS TO TllF. BOARD OF I>IRF.CTORS OF SERVOTECH POWER 
SYSTEMS LIMITED 

Opinion 

We have audited the accompanying Statement of Standalone financial Results ofSERVOTECH 
POWtR SYSTl:MS LIMITED (the "Company"). for the quarter and )'ear ended :vfan;h 31, 
2023 (the ··statement"). being submitted by 1he Company pursuant to the requi rement of 
Rcgulati<>n 33 of1hc: SEBI (Listing Obligations and Disclosure Requirements) Regulalions. 2015. 
a~ amended (ll1e "Lis1ing Regulations"). 

In nur opinion and to the best of our infom1ution and according to the explanations given to us. 
1hc Statement: 

u. is presented in accordance with the requirements of Regulation 33 of the Listing 
Regulaiions; and 

b Gives a true and fair \•iew in confom1ity with the recognition and measun:ment principks 
laid down in the lndinn Accounting Standards (~Ind AS'') and other accounting principles 
generally ac..:c:ptcd in India of the net profit and total comprehensive income and other 
financial infonnation of the Company for the quarter and year then ended March 3 I. 2023. 

lla~i~ for Opinion 

\lie conducted our nudit in accordance with the Standards on Auditing ("SA "s) specified under 
Section 1·13( 10} of the Act. Our responsibilities under those Standards are further described in the 
Auditor's Rc~i>onsibilitics for the Audit of the Standalone Financial Results sei:tion of our report. 
We an! independent of the Company in accordance with the Codi: of Ethics issui:d by the: Institute 
of Chartered Accoun1ants of India (''ICAI") together with the ethical requirements that are 
relevant to our audit of the Standalone Financ ial Results for the quarter and year ended March 31 , 
'.!023 under the pro\'isions of the Act and the Rules thereunder, and we have fulfilled our other 
ethica l l'L-Spomibilitics in accordance with theserequircmenLs and the ICAl's Code of Ethics. We 
believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for 
our audit opinion. 

Management's Responsibilities for the St:u11lnlone Financial Results 
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Im~ been compiled fmm the related audited Interim condensed standalone financial statements for 
the three nmnths and year cndeJ t-.fan:h ~ I. 2mJ. This rc~ponsibi lity include$ prcpara1ion and 
prc~•·ntation of the Stand<ilonc Financial Rcsu!t.s for the quaricr and year ended March 3 1. 2023 
that give a m1c and fair view of the net profit and other comprehensive income and other financial 
infi1rmati1m in a~cordanc.c with the rcc-0gnitiu11and measurement principles laid down in Ind AS. 
pr.:;,.:ribcd under S<'.Ction 13:; of the Act. read with relevant rules issued th<:rcundcr and other 
acco11111ing prind ples gcncr.illy ;Kccptcd in India and in compliance with Regulation 33 of the: 
Listing Regulations. This. rcsponsibilit~ .. also includes maintenance of adequate Jccounting records 
in accordance with 1he provisions of the Act for safeg11.1rding 1he assets ofthe Compan~ and for 
pn:l'cnting and detc:cling frnud.s and other irregularities; selection and application of appropriate 
11c.:ounting p<>licies; making judgnu:nls and cstimaics thal arc reasonable and prudent; and the 
design, impk~menta1ion and maintenance of adequa1e in1crnal financial controls that were 
operating cflcctivcly for ensuring 1hc accuracy and cornplctenes1; of the accounting rcc.ords. 
relevant to the prcp::muion and presentation of the Standalone Financial Results that gi\·.: a true 
and lilir view and is free from material miss111tcment, whether due co fraud or error. 

In preparing the Standalone Fin•n1cial Resuhs. the Board of Directors is responsible for asscscsing 
lh¢ Cvmpan~"s <1bil i1y. to C\)n!inuc as a going concc:m, disclo$ing, as applicable, ma1tcrs related to 
going concern imd using the going concern basis of accouniing unless the Board of Directors 
either intends to liquidate the Company or to cease operations, or has. no realist ic alternative bul to 
do '-<) . 

The Board of Directors is abo responsible for o\'crseeing the financial r.:porting process oi the 
c .)Jltpany. 

,\uditor's l~esponsibililics for the Audit of the Shmdalone Financial Resull.s 

Our ob,ir.:ctivcs arc t(1 t>btain reasonable assurnncc about whether the S1andalonc Financial Results 
as a whole arc free from material misstatement, whether due: to fraud or error. a11d to issue an 
a11dilur' s report that includes our 011inion. Rciisonablc assurance is a high level of assurance. but 
is not a guarantee 1hat an audit conducted in accordance with S.-\s will always detect a m111cria.I 
misstatement when it exists. Misstulcmcnts can arise from fruud or error am! arc c•.1nsidered 
material if. inlli\' idually or in the :tl:(grei;;a1c.1hcy could rc;isonably be ~xpectcd to intluen<:c.: the 
crnnornic decisions of users 1akcn on th.: ha;;is of this Srnnd11lonc Financial Results. 

J\ s p:in of ;rn audit in accordan~e with SJ-h, we exercise professional judgment and maint11in 
profc;,,ional ~ktptici~m throughout lhc audit. We alsv: 

• hkntify and nssc:~~ the ri sks or m<llcrial misstatement of the Standalo1w !'iuandal Results, 
wh1:1hc1· due to frnud m cnm. design and pcrfor11111udit procnllm:s responsive to those risks. 
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• 

• 

• 

• 

• 

• 

~11d o?t<llll auditcvidcric.: that is sufficient and appropriate to provide a basis for our opinion. 
rhe r~ ~k ol. not de tecting a material mi5statcmcnt rcl>ulting from fraud i5 higher than for one 
re~u lting I ron~ error. a' fraud rna) involve collusion. forgery. intentional omissions, 
m 1sreprc~c 11tut1on s. Cl r the override of internal control. 

Obtain an undcr~tanding of internal finam:ial controls rclcvam to the audit in order to dcsi1U1 
.nrdi t JlTIJl:\:durci. that are ;ippropriate in the circumManccs, but not for the purpose of 
npre<:~111g an opinionon the errccti\eness of such controls. 

r\aluate the appropriateness of uce.ounting policies used and the reasonableness of 
accounting estimates mode by the Boan.I of Directors. 

E~·a]uate the :tpproprir1tem:.ss and reasonableness of' disclosures made by the 13oard of 
Dirc·c.tors in terms nf the rcquirernems specified under Regulation 33 · of the I.isling 
Regul:.itions. 

Concludc; on the appropriatcncss of the Board of Directors· use of the going concern basis of 
accounting and, b:.iscd on the audit evidence obtained. whether a ma1erial uncertainl' exists 
related tocvcnts or condi1ions that may cast significant doub1 on the ability of the C~mpany 
to co111inuc a.s a going concem. If we conclude that a material uncertain~ exists. "e are 
required to draw anention in our audilor's report 10 the relalcd disclosures in the Statement 
t>r. i[ s1u.:h disclosures arc i11adequate, lo modify our opinion. Our conclusions arc based on 
tht: audit evidence obtained up 10 the diW of ourauditor's report. However, future events or 
cond ii ions may cause the Company 10 cease to continue asa going concern. 

Evaltiatc the o\'crnll prc5<:mation. struccure and content of the; Standalone Financial Results, 
includi11!.! thl· disckmrrl.'s, and whether the Standalone Financial Results n:prcsenl the 
undcrlyi~g transactions and events in a manner that uchievcs foir prc.scntation. 

Obtuin sulfo:icnt appropriate audit e\•idence regarding the Standalone Financial Results of 
thcCompany 10 express an opinion on the S1andalone Financial Results. 

\1mcrialit)' is the magnitude of mis.state.ments in the Standalone Financial Results 1ha1. 
individually or in aggregate. makes it probable t11at the economic decisions of a reasonabl) 
l..no11-lcdl.!cablc u~r of the Standalone Financial Results may be influenced. We consider 
quantitative malcriality _and qualitative ~ctors in (i) planning 1he scop~ of ?ur aud.i~ 11ork and. ~ n 
cvalua1 ing th.: resul1s of our work; and (ti) to evaluate the e1Tec1 of nny 1den11fied mbSHllements tr1 

lhc Stamfalone Financial Results. 

We communicate \\ ith those charged with governance regarding. uinong o ther matters. the 
planned scope and timins or the audi1 and significant audit find ings. including an) significant 
dcfarcm:ic.:~ in inl!.:rnal control tha t we iden1if) during our audit 
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Wt· also provide those chnrgcd with govcrnuncc "ith a stntcmcrll that we ha,•c complied with 
re levant <=tl1ical requi rements rcg;i rding inclcpend.:ncc, und to ~ommunicate with them nil 
relationships and other matter~ that may rca~onably be thought to bear on our independence, nnd 
where applicable. related safeguards. 
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