Viyash

November 13, 2026

To,

BSE Limited

Phiroze Jeejeebhoy Towers,
Dalal Street, Fort,

Mumbai - 400 001

Scrip code: 512529

Dear Sir/ Madam,

Viyash Scientific Limited

(Formerly known as Sequent Scientific Limited)
Registered Office:

3" Floor, Srivalli’s Corporate, Plot N0.290, Road No.6,
Sy.No.33, 34P to 39, Guttala Begumpet, Jubilee Hills,
Hyderabad, Shaikpet, Telangana, India-500033

T: +91 40 23635000,

E: investorrelations@viyash.com

Website: www.viyash.com
CIN: L99999TS1985PLC196357

National Stock Exchange of India Limited
Exchange Plaza,

Bandra-Kurla Complex,

Bandra (East),

Mumbeai - 400 051

Symbol: VIYASH

Subject: Outcome of Board Meeting held on November 13, 2026

We refer to our intimation dated November 02, 2026, regarding the meeting of the Board of Directors
(“Board”) of the Company scheduled to be held on Friday, November 13, 2026.

Pursuant to the Regulation 30 and 33 of the SEBI (Listing Obligations and Disclosure Requirements
Regulations), 2015 (“SEBI Listing Regulations™) read with applicable SEBI circular(s), we would like to
inform you that the Board at its Meeting held today i.e., on Friday, November 13, 2026, inter-alia,
considered and approved the Unaudited Standalone and Consolidated Financial Results along with
Independent Auditor’s Limited Review Report for the quarter and half year ended September 30, 2026.

In this regard, please find enclosed the following:

a) Unaudited Standalone and Consolidated Financial Results for the quarter and half year ended

September 30, 2026.

b) Independent Auditor’s Limited Review Report for the quarter and half year ended September 30,

2026.

The Board Meeting commenced at 3:30 p.m. and concluded at 5:15 p.m.

The Trading window for dealing in the Company’s securities shall remain closed until 48 hours from this

announcement.

We request you to kindly take the above on record.

Thank you,

Yours faithfully,
For Viyash Scientific Limited

(Formerly known as Sequent Scientific Limited)

Digitally signed by
YOSHITA YOSHITA SUSMIT VORA

SUSMIT VORA Date: 2026.11.13 17:23:43

+05'30"

Yoshita Vora
Company Secretary & Compliance Officer
Encl: as above
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STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30 SEPTEMBER 2026
(€ in Million)
3 ended | P g | S0 """"""": Year to date for ::’ s "":“m‘w Previous year
30-September- | months ended current period ended ended
s 2026 3-June-2026 | Previousperiod |y, o embera0zg | Poriodended 30- | o o 2026
ot Particulars 30-September-2025 September-2025
Unaudited (Restated) Unaudited (Restated)
Unaudited Unaudited {refer note 3} Unaudited {refer note 3} Audited
| |Revenue from operations 3.906.50 353690 3,397 50 744340 6,679.30 13,820.60
Il |Other income 107 40 14590 173.20 25330 30220 662,60
i |Total income (1+1) 4,013.90 3,682.80 3,570.T0 7.696.70 6,981.50 14,483.20
W |Expenses
(a) Cost of matenals consumed 2,090.10 1.653.10 1.559.90 374320 2,386.30 5,908.20
(b} Purchases of stock-in-trade 85.20 320 4540 118.40 4760 2B4 10
(e) Changes in inventories of finished goods. work-in-progress|
P (346.00) (55.00) (60.20) (401.00) 8340 (43.60)
(d) Employee benefits expenses (refer nate 5) 899.80 T06.40 523 90 1.606.20 1.062.00 213750
(&) Finance costs 21.70 14 40 41.00 36.10 101.20 162.10
(f) D i and 162.00 324.10 309.00 486.10 617.80 124150
(q) Other expenses 782.00 T726.70 B08.00 1.508.70 1,575.00 3,088.10
Total expenses (IV) 3,694.80 3,403.90 3,227.00 7,008.70 6,383.40 12,878.90
V |Profit before tax and exceptional items (Il-IV) 39.10 27890 34370 588.00 588.10 1,604.30
W1 |Exceptional items (refer note 4) e - [(17.00) - {29.50) {442 10)
Vil | Profit before tax (V-VI) 3810 27890 326.70 588.00 568.60 1,162.20
VIl | Tax expense / (credit)
{a) Current tax 87.00 46.20 147.10 133.20 258.20 152.10
(b} Deferred tax {1.50) 2350 48 .80) 2200 {82.00) 251.40
Total tax expense / (credit) (Vill) 85.50 69.70 98.30 155.20 167.20 403.50
IX | Profit after tax (VIIl-VIll) 233.60 209.20 228,40 442 .80 401.40 758.70
X | Other comprehensive income |/ (loss)
Items that will not be reclassified to profit or loss
{a) Re-measurament gain | (loss) on defined benefits plans (0.20) (3.70) 1.00 (3.90) 1.00 {13.00)
(b) Faur value gain / (loss) from in equity - 0.10 (0.10) 0.10 - (0.20)
(€} Income tax relating 1o items that will not be reclassified to 0.10 0.90 {0.30) 1.00 (0.30) 3.40
profit or loss
Total other comprehensive income / (loss) (net of tax) [0.10) (2.70) 060 (2.80) o070 (9.80)
Xl |Total comprehensive income net of tax (IX+X) 233.50 206.50 229.00 440.00 40210 748.90
Xl | Equity share capital (Tace value of ¥ 2 each) (refer note 3) 883.20 B73.70 503.30 B83.20 503.30 B73.70
XIN | Other squity 31,017.00
XIV | Earnings per equity share: (face value of ¥ 2 each)
(not annualised)
(1) Basic in  (refer note 7) 0.53 0.48 053 1.0 0.93 1.76
(2} Diluted in € (refer note 7) 052 047 052 098 ne1 172
See ing notes to di
results
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STATEMENT OF UNAUDITED STANDALONE BALANCE SHEET AS AT 30 SEPTEMBER 2026

(¥ in Miltion)
Sr. As at As at
No. Particulars 30-September-2026 31-March-2026
Unaudited Audited
A |ASSETS
I |Non-current assets
(a) [Property, plant and equipment (PPE) 8.328.90 7.926.90
(b) |Right-of-use assets (ROU) 107.90 100.30
(c) |Capital work-in-progress 175.70 554.20
(d) |Goodwill 3.347.00 3,347.00
(e) |Other intangible assets 44,80 249.80
(f) [Financial assets
(1) Investments
(a) Investments in subsidiaries (refer note 6) 13,797.60 9,768.00
(b) Other investments 0.20 0.20
(i) Loans (refer note 6) 1,957 .40 4,739.70
(iii) Other financial assets 127.40 119.10
(g) |Income tax assets (net) 91.00 91.00
(h) |Other non-current assets 41.20 29.70
Total non-current assets 28,019.10 26,925.90
Il |[Current assets
(a) |Inventories 3,713.80 2,928.70
(b) |Financial assets
(i) Investments 0.60 0.50
(ii) Trade receivables 5774 .40 5,542 60
(iii) Cash and cash equivalents 103.40 209.70
(iv) Bank balances other than (iii) above 123.40 140.50
{v) Loans - 0.10
(vi) Other financial assets 6.00 7.90
(c) |Other current assets 1,021.90 794.50 |
Total current assets 10,743.50 9,624.50
Total assets | 38,762.60 36,550.40
B |EQUITY AND LIABILITIES
| |Equity
(a) |Equity share capital 883.20 873.70
(b) |Other equity 32,563.60 31,017.00
Total equity 33,446.80 31,890.70
It |Liabilities
1. |Non-current liabilities
(a) |Financial liabilities
(i) Borrowings 41.50 63.20
(ii) Lease liabilities 9.70 0.20
(iil) Other financial liabilities 10.80 10.80
(b) |Provisions 177.90 173.10
(c) |Deferred tax liabilities (net) 275.10 254.10
(d) |Other nan-current liabilties - 0.60
Total non-current liabilities 515.00 502.00
2. |Current liabilities
(a) |Financial liabilities
(i) Borrowings 479.10 258.00
(i) Lease liabilities 240 4.10
(iii) Trade payables
Tatal outstanding dues of micro enterprises and small enterprises 282.00 24040
Total outstanding dues of creditors other than micro enterprises and small enterprises 3,444 40 2,865.10
(iv) Other financial liabilities 197.60 473.70
(b) |Provisions 62,80 61.30
(c) |Current tax liabilities (net) 209.30 84.80
(d) |Other current liabilities 123.20 170.30 |
Total current liabilities 4,800.80 4,157.70
Total liabilities 5,315.80 4,659.70
Total equity and liabilities 38,762.60 36,550.40

See accompanying notes to unaudited standalone financial results
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UNAUDITED STANDALONE CASH FLOW STATEMENT FOR THE HALF YEAR ENDED 30 SEPTEMBER 2026

(2 in Million)

See accompanying notes to unaudited standalone financial results

Half year ended 2;_';:::;:;::’
30-September-2026 2025
Particulars
Unaudited
Unaudited (Restated)
{refer note 3}
Cash flows from operating activities
|Net profit before tax 598.00 568.60
Adjustments for:
Depreciation and amortisation expenses 486.10 617.90
Property plant and equipment written off 0.40 -
Allowances / (write-back) for doubtful trade receivables (10.20) 39.40
Gain on derecognition of leases - (1.20)
Unrealised foreign exchange gain (28.50) (41.80)
Finance costs 36.10 101.20
Interest income (185.40) (201.80)
(Gain) / loss on sale of Property plant and equipment (net) and transfer of leasehold rights (3.80) 40.90
Expenses pertaining to share-based payments 592.50 81.70
Exceptional items - 29.50
Operating profit before working capital changes 1,485.20 1,234.40
Changes in working capital
(Increase) / Decrease in trade receivables, advance to suppliers and other assets (376.50) 3450
(Increase) / Decrease in inventories (785.10) 65.60
Increase in trade payables, advances from customers, other liabilities and provisions 342.00 89.30
|Net changes in working capital (819.60) 189.40
Cash generated from operations 665.60 1,423.80
Income taxes paid, net of refunds (14.30) (186.10)
Net cash generated from operating activities (A) 651.30 1,237.70
Cash flows from investing activities
Purchase of PPE, capital work in progress, capital creditors, capital advances and intangible assets (358.30) (493.90)
Proceeds from disposal of PPE, assets held for sale and transfer of leasehold rights 9.70 85.30
(Investments in) / Redemption of fixed deposits (net) 17.10 (33.80)
Loans given to subsidiary company (1,062.40) (175.00)
Interest received 9.60 29.60
Net cash used in investing activities (B) (1,384.30) (587.80)
Cash flows from financing activities
Proceeds in respect of allotment of employee stock options 464.80 119.90
Proceeds from long-term borrowings 2.50 340
Repayment of long-term borrowings (26.80) (132.70)
Proceeds from / (Repayment of) short-term borrowings (net) 222.60 (552.60)
Payment of lease liabilities (4.40) (11.30)
Interest and other borrowing cost paid (32.00) (101.00)
Net cash generated from / (used in) financing activities (C) 626.70 (674.30)
Net increase / (decrease) in cash and cash equivalents during the period (A+B+C) (106.30) (24.40)
Cash and cash equivalents at the beginning of the period 209.70 157.90
Cash and cash equivalents at the end of the period 103.40 133.50
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The above of wmsmmmmmwnwwmm (Mind AS™) o under Saction 133 of the Companies Act, 2011 (the Act”)
rear win relevant ndes ssued mmwmmmmmmwmum;mnm_nmmmmmwnm
mmmmqhmamummmmumm The Statutory Auditors have camed aut & imited review of the unauditad standalons financial results and issuesd unmodified reports thareon
The Company is primanly engaged in the business of Pharmaceuficals’ There is no separate reportable segment as per Ind AS 108 - "Operating Segments”
The Board of Direciors of the Company al therr meating held on 26 2024 have the Ci Schema of [the amaongst the Company, Sequent Research Limied (whally owned subsidiary af the
Campany|. Viyash Life Sciences Private Limited. Symed Labs Limded. vmwammmuumwmmumu Vindhya Pharma (India) Privaie Limiled. 5V Labs Private Limiled. Vindhya Organics Private Limited,
Geanin Lile Sciences Private Limited (referred 1o as ‘ranslaror Companies’) in terms of Section 230-232 and other pr of Ci Act, 2013
mmwmwmrm:mnwmmmuummmmmmmwﬂdulwm The Scheme has bacoma effective on 16 December 2025 upan filing of|
the cerlified true copy of the order with the Riag: Hy | As per the terms of the Scheme, the Company has alloted 18,18,21,827 fully paid-up squily shares of face value of ¥ 2 each, as per Ihe share exchange ratio of 56
mlyn-dwmumdhmdtzmuv-wr-nqlmwmmmufmuuulm-ﬂammmmdmmmmﬁnmmmﬂnmmmm The|
Company has also alloled 2,03 41,257 warrants under the Schame to ehgible warrant holder of srstwhile Viynsh Life Sciences Private Limited as per the Warran! axchange ratio of 56 warranis of the Company for avery 100 warranis held in|
arstwhile Viyash Life Sciences Privale Limited and received a consideration of ¥ 925 20 milkon during the previous year ended 31 March 2026 (representing 25% on Warani consideration as per (he Scheme)
The Company has accountad for the business combsnation iransaction using the ‘Pooking of interes! method' as given under Appendix C 1o Ind AS 103, ‘Business Combenations of Entities under Common Coniral’, in accordance with thel
accounting treatment prescribed in the Scheme Accordingly. the financial results of the company in respect of the corresponding pror penods have been restated as i the aforesaid business combination had occurred from the beginning of the
praceding penod (1.a. 01 Apnl 2024) as per below ©
Detals of revenue and profil restated due to the Scheme of b (¥ in Mitlion)
Corresponding 1 months ended in previous Corresponding year to date ended in
Particulars period previous period
30-September-2025 2025
mg",_m?__my__
[Revarie from aperations w030 330750 7100 857930
Prafit before tax 4340 32670 .20 568 60
Prafit after tax 30 80 22840 54 50 401 40
Tatal comprenensive income (net of tax) I s0 2900 6520 402 10
Basic samings per aquity share {in 2) (nol annualised) 012 053 026 083
Diluted earmngs per equity share (in #) (nol annualised) 012 052 025 o8
Detais of Cashfiow restated due 1o ihe Scheme of Amaigamation: (¥ in Miltion)
Period ended
Particulars 30
Restated
actralies 29170 123770
Net n acivibes. i 587 B0
Net cash used in actiibes [iI] 74 30
E items include: (® in Million)
. a3 g3months |  Yeartodatefor | COTRRORENG ¥eRC year
‘maonths ended ended in previous period mmpmum 20 ended
30-September-2026 aman period ended
Pariculars Nots ref 30-June-2026 30- -2025 s, 2025 31-March-2026
Unaudited [Restated) Unaudited (Restated) Audited
st i {reter note 3) Yeidhas {refer note 3)
Expanses related to the Scheme of Amalgamatan (m) - . 17.00 - 250 442.10
|Total . B 17.00 E 29.50 w4210
:umwmwmlmmnﬂnwusm
(1) Stamp duty el on an g to € 206.5 for the previous year ended 31 March 2028 paysble pursuant to schema
[«nrmmum-mmuhnwsawwamnssm--ummtrmmwm-mnsmm.hﬂummmmnrmwmmsmlw?mmmvah

previous year ended 31 March 2026
(iii} Other transaction costs with respect 1o fees payable to lawyers and other consullants engaged in reiation to the Scheme amounting to ¥ 10.00 milkion for guarter ended 30 Seplember 2026, T 12.40 million for half year ended 30 Seplember|

2025 and T34 00 million for the previous year anded 31 March 2026

Pursuani to the C Schame of irefer nole 3 above). the Board of Direciorn and and R C (NRC) al its mesting held on February 05. 2026 approved the adoption of Viyash Scientific Limited

Empioyee Siock Option Scheme 2026 ("ESOP Scheme 2026"), subject to recespt of necessary approvals.
During ihe quarer ended 30 June 2026, on receipt of necessary anprovals, Company has granted 13,088 000 employee siock options, reprasanting 2 8% of the posi-amalgamation paid-up share capital of the Company under ESOP Scheme
2026. This has resulted in an incremental sxpense of ¥ 372 million for the guarier ended 30 Seplember 2026 and ¥ 563 million Tor the hall year ended 30 September 2026 (T 181 million for the quarter ended 30 June 2026). which has been)

recognized under "Employee benefil expense” in the linancial results.

The Board of Directors, 8t its meeting held on 11 August 2028, anuumamwmuwmuhmmdmmammmmrmm a whally owned sutsdiary of the|
Company. The subscription amount payable towards the said nghts issue was sefied through agans! the ¥ loan by the Company to AAHL As AAHL & 8 wholly owned subsidiary of the Company, this|
investment did not result in any change in the Company's g pet ge in AAHL

Wesghted sverage nurnber of shares considered for calculsbon of basic and diluled earmings per share for all the periods reported includes the wesghied average sffect of equity shares and warranis alioled pursuant (o the Scheme as described in|
nate 3 above and outstanding share opbons under employess share option plan

Hyderabad, 13 November 2026
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Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited
Standalone Financial Results of the Company Pursuant to the Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors )
Viyash Scientific Limited (formerly known as Sequent Scientific Limited)

1.

We have reviewed the accompanying statement of unaudited standalone financial
results of Viyash Scientific Limited (formerly known as Sequent Scientific Limited) (the
“Company") which includes Sequent Scientific Employee Stock Option Plan Trust (the
"Trust") for the quarter ended September 30, 2026 and year to date from April 01, 2026
to September 30, 2026 (the “Statement”) attached herewith, being submitted by t_he
Company pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the
“Listing Regulations”).

The Company’s Management is responsible for the preparation of the Statement in
accordance with the recognition and measurement principles laid down in Indian
Accounting Standard 34, (Ind AS 34) “Interim Financial Reporting” prescribed under
Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued
thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations. The Statement has been
approved by the Company's Board of Directors. Our responsibility is to express a
conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of
India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement. A review of
interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other
review procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that
causes us to believe that the accompanying Statement, prepared in accordance with
the recognition and measurement principles laid down in the aforesaid Indian
Accounting Standards (Ind AS') specified under Section 133 of the Companies
Act, 2013 as amended, read with relevant rules issued thereunder and other
accounting principles generally accepted in India, has not disclosed the information
required to be disclosed in terms of the Listing Regulations, including the manner in
which it is to be disclosed, or that it contains any material misstatement.

. We draw attention to Note 3 to the accompanying Statement, which describes that

pursuant to the Composite Scheme of Amalgamation (the "Scheme") between the
Company and SeQuent Research Limited, Viyash Life Sciences Private Limited and
its subsidiaries (individually referred to as "Transferor Company"), as approved by the
Hon'ble National Company Law Tribunal vide its order dated November 18, 2025, the

SRBCECOLLP aLimited Liabikty Partrershug with LLP igentit
L 'y No. AAB-4
Regd, Office : 22, Camac Streel, Biack '8, 3rd Flaor Kolkata-700 0 !.t e




SRBC&COLLP

Chartered Accountants

Viyash Scientific Limited
Page 2 of 2

Transferor Companies have been amalgamated with the Company. The amalgamation
has been accounted for in the manner as prescribed under the Scheme and in
accordance with Appendix C of Ind AS 103 - Business Combinations, applicable to
business combination of entities under common control. Accordingly, the comparative
financial information for the quarter / period ended 30 September 2025 presented in
accompanying Statement, has been restated to give effect to the aforesaid
amalgamation, as described further in the said note. Our conclusion is not modified in
respect of this matter.

6.  The accompanying Statement includes unaudited interim financial results and other
financial information in respect of Sequent Scientific Employee Stock Option Plan
Trust, whose interim financial results and other financial information reflect total assets
of Rs. 28.40 million as at September 30, 2026, total revenues of Rs. Nil and Rs. Nil,
total net loss after tax of Rs. Nil and Rs. 0.01 million, total comprehensive expense of
Rs. Nil and Rs. 0.01 million for the quarter ended September 30, 2026 and period
ended on that date respectively and net cash outflow of Rs. 0.03 million for the period
from April 01, 2026 to September 30, 2026.

These unaudited interim financial results and other unaudited financial information of
the Trust have not been reviewed by any auditors and have been approved and
furnished to us by the Management and our conclusion on the Statement, in so far as
it relates to the affairs of the Trust is based solely on such unaudited interim financial
results and other unaudited financial information. According to the information and
explanations given to us by the Management, these interim financial results and other
unaudited financial information of the Trust are not material to the Company.

Our conclusion on the Statement in respect of matter stated in paragraph 6 above is
not modified with respect to our reliance on the financial results certified by the

Management.

ForSRBC&COLLP
Chartered Accountants
ICAI Firm registration number: 324982E/E300003

per Anil Jobanputra

Partner

Membership No.: 110759
UDIN: 26110759TYNZTUS5123
Place: Mumbai

Date: November 13, 2026
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CIN: L99959TS51985PLC196357
STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30 SEPTEMBER 2026

(¥ in Million)
Praced: Corresponding 3 Year to date fi Corr ding -
3 months ended 3 mor:fm :::ied months ended in c‘lrl‘::tr p:;ﬂ:d e::iad year to date for ' endedmr
30-5eptember-2026 previous period previous period
:: Particulars 30-June-2026 30-September-2025 30-September-2026 30-September-2025 31-March-2026
Unaudited Unaudited
Unaudited Unaudited (Restated) Unaudited (Restated) Audited
{refer note 3} {refer note 3}
| |Revenue from operations 9,879.40 9,463.60 8,503.00 18,343.00 16,418.40 34,203.10
Il |Other income 117.80 83.10 74.60 200.80 136.50 435.50
i |Total income (1+11) 9,997.20 9,546.70 8,577.60 19,543.90 16,555.90 34,638.60
1
IV |Expenses |
{a) Cost of materials consumed 4,385.10 4,023 .40 3,532.40 8,408.50 [ 6,657.20 13,769.30
(b) Purchases of stock-in-trade 780.30 653.60 486.80 1.433.90 1,020.00 2,505.90
E;?;g:;rjtgr::em Inventories of finished goods, work-in-progress and (591.30) (334.50) (244.70) (925.80) (87.50) (647.90)
(d) Employee benefits axpense (refer note 5) 1,848.30 1,626.50 1,392.00 347480 2,779.90 5,655.00
(e) Finance costs 137.10 125.10 175.10 262.20 a79.40 692.10
{f) Depr n and ame D 453.30 §17.70 591.10 1,071.00 1,147.00 2,336.40
{g} Other expenses 1.791.90 1.696.40 1,586.70 3.488.30 3,152.90 6,378.50
(h) Net manetary (gain) / loss on hyperinfiation economy (refer note &) 15.70 14.40 7.50 30.10 (29.60) 17.00
Total expenses (IV) B,820.40 B8,422.60 7,536.90 17,243.00 15,019.30 30,706.30
V |Profit before tax and exceptional items (lll-IV) 1,176.80 1,124.10 1,040.70 2,300.90 1,536.60 3,932.30
Wl |Exceptional items (refer note 4) - - {17.00) = (29.50) (442.10)
VIl |Profit before tax (V-VI) 1,176.80 1.124.10 1,023.70 2,300.90 1,507.10 3,490.20
VIl | Tax expense [ (credit) I'
{a) Current tax 33540 339.80 3ra.7a §75.20 612.80 631.50
(b) Deferred tax (5.10) (8.60) (78.00) (13.70) (203.20) 612.20
Total tax expense [ (credit) (VIII) 330.30 331.20 294.70 661.50 409.60 1,243.70
IX |Profit after tax (VII-VIII) B46.50 T792.90 729.00 1,639.40 1,097.50 2,246.50
X |Other comprehensive income | (loss)
Items that will not be reclassified to profit or loss
(a) Re-measurement loss on defined benefits plans 3.80 {3.70) 0.40 0.20 0.40 (30.90)
(b) Fair value gain / (loss) from ir in equity ir - 010 (0.10) 0.10 - {0.20)
E:;;ncome tax relating to items that will not be reclassified to profit or (1.00) 0.90 (0.30) (0.10) 0.30) 7.80
Items that will be reclassified to profit or loss
(a) Exchange differences on translation of foreign operations 25.00 {21.10) 249.70 3.90 474.00 B897.70
(b) Exchange differences on net investment in foreign operations (33.90) (39.60) 55.00 (73.50) 175.60 194,60
Total other comprehensive income / (loss) (net of tax) (6.00) (63.40) 304.70 (69.40) 649.70 1,069.00
Xl |Total comprehensive income, net of tax (IX+X) 840.50 729.50 1,033.70 1,570.00 1,747.20 3,315.50 |
Profit attributable to :
- Owners of the Company 761.70 658.70 549.10 142040 867.30 1,772.80
- Non-controliing interest 84.80 134.20 179.90 219.00 230.20 473.70
Other prek ive i { (loss) ibutable to :
- Owners of the Company (42.30) (56.20) 219.70 (98.50) 515.80 790.30
- Non-controlling interest 36.30 (7.20) 85.00 29.10 133.80 278.70
Total prek ive i ibutable to :
- Dwners of the Company 719.40 602.50 768.80 1,321.90 1.383.20 2,563.10
- Non-controlling interest 121.10 127.00 264.90 248,10 364.00 752.40
Xl | Equity share capital (face value of ¥ 2 each) (refer note 3) B83.20 873.70 503.30 B883.20 503.30 B73.70
XMl | Other equity 28,236.90
XV Earnings per equity share: (face value of ¥ 2 each)
(not annualised)
(1) Basic in ¥ (refer note 8) 1,74 1.51 1.28 3.25 2.01 4.09
(2} Diluted in ¥ (refer note 8) 1.69 1.47 1.26 3.14 1.98 4.01
See accompanying notes to the unaudited consolidated financial
results
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STATEMENT OF UNAUDITED CONSOLIDATED BALANCE SHEET AS AT 30 SEPTEMBER 2026

(2 in Million)
As at As at
:r. Particulars 30-September-2026 31-March-2026
o.
Unaudited Audited
A |ASSETS
I |Non-current assets
(a) |Property, plant and equipment (PPE) 10,957.30 10,634.10
(b) |Right-of-use assets (ROU) 716.70 744.90
(c) |Capital work-in-progress 421.30 687.30
(d) |Goodwill 8,771.90 8,687.20
(e) |Other intangible assets 614.30 963.20
(f) |Intangible assets under development 14.90 17.30
(g) |Financial assets
(i) Investments 0.20 0.20
(ii) Other financial assets 210.60 221,860
(h) |Deferred tax assels (net) 882.20 833.70
(i) |Income tax assets (net) 106.20 140.30
(i) |Other non-current assets 958.90 808.60
Total non-current assets 23,654.50 23,738.40
Il |Current assets
(a) |Inventories 9,211.10 8,032.00
(b) |Financial assets
(i) Investments 0.60 0.50
(i) Trade receivables 11,672.20 10,452.30
(i) Cash and cash equivalents 4,925.40 2,557.60
{iv) Bank balances other than (jii) above 123.40 139.50
(v) Loans 0.60 1.20
(vi) Other financial assels 19.90 19.70
(c) |Income tax assets (net) 51.40 47.40
(d) |Other current assets 1,651.50 1,295.30
Total current assets 27,656.10 22,545.50
Total assets 51,310.60 46,283.90
B |EQUITY AND LIABILITIES
I |Equity
(a) |Equity share capital 883.20 873.70
(b) |Other equity 30,763.50 28,236.90
(c) |Non-controlling interest 2,284.70 2,036.70
Total equity 33,931.40 31,147.30
Il |Liabilities
1 |Non-current liabilities
(a) |Financial Liabilities
(i) Borrowings 524.00 3,021.00
(i) Lease liabilities 357.70 384.40
(i) Other financial liabilities 10.80 10.80
(b) |Provisions 414 .40 403.20
(c) |Deferred tax liabilities (net) 354.70 327.70
(d) |Other non-current liabilities 1,524.00 1,530.50
Total non-current liabilities 3,185.60 5,677.60
2 |Current liabilities
(a) |Financial liabilities
(i) Borrowings 4,786.30 1,337.20
(i} Lease liabilities 173.90 155.00
(iii) Trade payables 7.118.70 597270
(iv) Other financial liabilities 695.20 898.40
(b) |Provisions 151.60 157.10
(c) |Current tax liabilities (net) 615.00 240.60
(d) |Other current liabilities 652.90 697.00
Total current liabilities 14,193.60 9,459.00
Total liabilities 17,379.20 15,136.60
Total equity and liabilities 51,310.60 46,283.90

See accompanying notes to the unaudited consolidated financial results
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UNAUDITED CONSOLIDATED STATEMENT OF CASH FLOW FOR THE HALF YEAR ENDED 30 SEPTEMBER 2026

(% in Million)
Half year ended | Half year ended
30-Sep-2026 30-Sep-2025
Particulars
Unaudited
Unaudited (Restated)
{refer note 3}
Cash flow from operating activities
Net profit before tax 2,300.90 1,507.10
Adjustments for:
Depreciation and amortisation expenses 1,071.00 1,147.00
Unrealised foreign exchange gain (23.40) (33.50)
Bad trade receivables written off 16.80 66.40
Allowances / (write-back) for doubtful trade receivables (15.90) 5.60
Finance costs 262.20 375.40
Interest income (85.40) (29.40)
(Gain) / Loss on sale of Property plant and equipment (net) and transfer of leasehold rights (8.00) 18.70
Gain on sale of investments B (5.10)
Gain on derecognition of leases - (14.80)
Property, plant and equipment written off 0.40 -
Bad debts earlier written off, now recovered (43.20) -
Exceptional Items - 29.50
Hyperinflation Impact 30.10 20.40
Expenses pertaining to share-based payments 666.50 229.60
Operating profit before working capital changes 4,172.00 3,320.90
Changes in working capital
(Increase) / Decrease in trade receivables, advances to suppliers and other assets (1,801.60) (1,397.50)
(Increase) / Decrease in inventories (1,219.40) (176.81)
Increase / (Decrease) in trade payables, advances from customers and other liabilities and provisions 948.60 134.20
Net changes in working capital (2,072.40) (1,440.11)
Cash generated from operations 2,099.60 1,880.79
Income taxes paid, net of refunds (272.20) (368.10)
Net cash generated from operating activities (A) 1,827.40 1,512.69
Cash flow from investing activities :
Purchase of PPE, capital work in progress, capital creditors, capital advances and intangible assets (673.80) (696.00)
Proceeds from disposal of PPE, assets held for sale and transfer of leasehold rights 16.90 116.20
(Investments in) / Redemption of fixed deposits (net) 17.10 26.30
Proceeds from sale of current investments (net) - 5.20
Interest received 86.50 34.10
Net cash used in investing activities (B) (553.30) (514.20)]
Cash flow from financing activities
Proceeds in respect of allotment of employee stock options 464.80 119.80
Proceeds from long-term borrowings 552.40 3.40
Repayment of long-term borrowings (54.90) (179.90)
Proceeds / (Repayment) of short-term borrowings (net) 405.60 (348.30)
Payment of lease liabilities (57.60) (99.00)
Interest and other borrowing cost paid (216.60) (386.40)
Dividend distribution to non-controlling interest (NCI) - (23.90)
Net cash generated from/ (used in) financing activities (C) 1,093.70 (914.20)
Net increase in cash and cash equivalents during the period (A+B+C) 2,367.80 84.29
Cash and cash equivalents at beginning of the period 2,557.60 1,403.00
Cash and cash equivalents at end of the period 4,925.40 1,487.29
See accompanying notes to the unaudited consolidated financial results
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Notes:

1. The above of financial results of Viyash Scieniific Limited (the "Holding Company” or the "Company”), and its subsidianes (the Holding Company and is subsidiaries logether relerred 1o as Ihe|

"Group”) has been prepared in accordance with the Indian Accounting Standards (JInd AS") prescribed under Section 133 of the Cnmmuu Act, 2013 ("he Act”) read with relevant rules issued thereunder, other accounting principies]
|generally accepted in india and quidelines issued by the Securities and Exchange Board of india ("SEBI"). These results were by the Audit C and by the Board of Directors at their meetings]

held on 13 November 2026. The Statutory Auditors have camied out a imited review of the unaudied consclidated financial results and msued unmadified reports thereon

2, The Group is primarily engaged in the business of 'Pharmaceuticals’. There is no separale reporiable segment as per Ind AS 108- Operating Segments.

3, The Board of Directors of the Company at their meeting held on 26 2024 have the C: Scheme of {the ‘Scheme’) amongst the Company, erstwhile Sequent Research Limited (wholly owned|
iary of the Ci ), Viyash Lite Private Limited, Symed Labs Limited, Yandana Life Sclences Private Limited, Appcure Labs Privale lelled Vindhya Pharma (India) Private Limited, 5% Labs Private Limited, Vindhyal
Organics Pﬂvﬂtu Limited, Genin Life Sciences Private Limited {referred to as ‘ransferor Companies'} in terms of Section 230-232 and other of Companies Act, 2013.

The Hor'ble National Company Law Tribunal (NCLT), Hyderabad vide its order dated 18 November 2025 sanctioned the Scheme with an Appointed date of 01 April 2025. The Scheme has become effective on 16 December 2025 upon|
filing of the certified true copy of the crder with the Registrar of Companies Hyderabad. As per the terms of the Scheme, the Company has allotied 18,19,21,827 fully pasd-up equity shares of face value of ¥ 2 sach, as per the sharej
exchange ratio of 56 fully paid-up equity shares of faca value of 2 2 each of the Company for every 100 fully paid-up equity shares of face value of ¥ 10 each held by eligible shareholders of erstwhile Viyash Life Scences Private Limited|
as on the record date. The Company has also allotted 2,03,41,257 warrants under the Scheme to eligible warrant holder of erstwhile Viyash Life Sciences Private Limited as per the Warrant exchange ratio of 58 warrants of the Ci
for every 100 warrants held in erstwhile Viyash Life Sciences Privale Limited and received a consideration of # 925.20 million during the year ended 31 March 2026 (representing 25% on Warrant consideration as per the Scheme),

The Company has accounted for the business combination iransaction using the ‘Pocling of interest method' as given under Appendix C to Ind AS 103, *Business Combinations of Enlitles under Comman Cantrol’, in accordance with thef
accounting lrealment prescribed in the Scheme. Accordingly, the consolidated financial results of the Group in respect of the corresponding prior periods have been restated as if the aloresaid business combination had occurred from thef
baginning of the preceding period {i.e. 01 April 2024) as per below:

a) Details of revenue and peofll restated due to the Scheme of Amalgamation; (¥ in Millio:
Corresponding 3 months ended in Corresponding year to date for
previous period prﬂlwx period ended
Particulars 30- 2025 075
Reported |  Restated | Restated
|Revenue from operations 423990 8,503.00 B654.10 16,419.40
Prafit before tax 271 60 1.023.70 526.80 1,507.10
Profit after tax 196.00 720.00 7470 1.087.50
Total comprehensive income (net of tax) 339.50 1.033.70 B32.70 1,747.20
Basic earnings per equity share (in %) {not annualised) 059 128 116 201
Diluted eamings per eguity share (in ¥} {rot annualised) 0.58 1.26 1.14 1.98
b} Details of Cashflow restated due to the Scheme of Amalgamation in Million]
Period ended
Particulars 25
Net cash generated from operaling activities 151269
Met cash used in investing aclivities {42.20 {514 20}
Met cash used in g activities (325.70; (914.20
4. Exceptional items include: (¥ in Million)
Corresponding 3 Year to date for Corresponding
3 T "E""" ".'::" s b "‘"’M :‘:m: manths ended in current period year to date for f "::‘:d’“'
2026 30-June-2026 nrwlaus period ended 30- previous period 31 -March-2026
Particulars Note Reference 2025 2026 | 30-September-2025
Unaudited Unaudited
Unaudited i oy Y Audited
{refer note 3} {refer note 3}
iExﬁses related o Scheme of Amalgamation {a) - - 17.00 - 20.50 442,10
Total - - 17.00 - 29.50 44210

{a) The Group has recorded below fransaclion cosis pertaining o Scheme

(1) Stamp duty el an an est basis g to T 29650 million for the previous year ended 31 March 2026 payable pursuant fo scheme

(i) Transactions costs with respect io fees payable to merchant banker in relation to Scheme amounting ta ¥ 7.00 million for quarter ended 30 Seplember 2025, 17 10 million for half year ended 30 September 2025 and ¥ 107 60 milllan)
for the previous year ended 31 March 2026.

{ili) Other transaction costs with respect 1o fees payable 1o lawyers and other consultants engaged in relation to the Scheme amounting 1o 2 10.00 million for quarter ended 30 Septemiper 2025, * 12.40 million for half year ended 30
Seplember 2025 and 238,00 million for the previous year ended 31 March 2026

5. Pursuant to the Compaosite Scheme of Amalgamation (refer note 3 above), the Board of Directors and and Ci (NRC) at its meeting held on February 05, 2026 approved the adoption of Viyash
Scientific Limited - Employee Stock Option Scheme 2026 ["ESOP Scheme 2026"), subject to receipt of necessary approvals.
During the guarier ended 30 June 2026, on recesp! of necessary approvals, Company has granted 13,088,000 employee stock oplions, g 2.8% of the post ion paid-up share capital of the Company under ESOP]

Schema 2026. This has resufted in an incremantal expense of 2 377 millicn for the quarter ended 30 September 2026 and 7 570 million for the Ilul year ended 30 SODIQMW 2026 (¥ 193 millien for the quarter ended 30 June 20286),
which has been recognized under "Employee hensafit expense” in the financial results.

6. The Group has applied IND AS 29 'A g for + infiat " on Turkish since the Turkish Lira is a functional currency of these subsidianes in Turkey which is a i I

the consalidated financial results, the nun-monulary assais [nn:ludes gwd\mll property, plant and equipment, etc ), liabilities, mﬂs equity and statement of prolit and loss of the aforesad subsidiaries have been reslalsﬂ a3 on the
reporting date by applying general price index of the Turkish g that the currency of financial results is 2, the of parative figures in i financial results is not
required,

7.0n 21 July 2026, the Group through its step-down wholly owned subsidiary. Alivira Animal Health Limited, Irsland has sntered into a share p I+ with the of BioForLife Italia S.r. for acquisition of 100% of]
its lssued and mistandmg share capital, subject to the receipt of required app for an ion of EURGO 18.976 million (including deferred consideration of EURO 1.976 million linked to specified contractuald

to the quarter ended 30 September 2026, on receipl of required approvals, the Group has completed the acquisition of 100% of the share capital of BioForLile italia 5.¢.1., Milan, ltaly. Accordingly. no)
Impact has been given in he linancial results for the quarler and hall year ended 30 September 2026,

8. Weighted average number of shares considered for calculation of basic and diluled earnings per share for all the ou'lods reported includes the weighted average effect of equity shares and warrants alloted pursuant to the Scheme as|
described in pote 3 above and outstanding share oplions under employees share aption plan.

For Viyash Scientific Limited

(Farmaerly known as Sequent Scientific Limited|
. r
L]
. Hari Babu udi

Hyderabad, 13 November 2026 Managing Director & Group CEOQ
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Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited
Consolidated Financial Results of the Company Pursuant to the Regulation 33 of the SEBI

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
Viyash Scientific Limited (formerly known as Sequent Scientific Limited)

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results
of Viyash Scientific Limited (formerly known as Sequent Scientific Limited) (the “Holding
Company”) including Sequent Scientific Employee Stock Option Plan Trust (the “Trust’) and its
subsidiaries (the Holding Company, Trust and its subsidiaries together referred to as “the
Group”), for the quarter ended September 30, 2026 and year to date from April 01, 2026 to
September 30, 2026 (the “Statement”) attached herewith, being submitted by the Holding
Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations”).

2. The Holding Company's Management is responsible for the preparation of the Statement in
accordance with the recognition and measurement principles laid down in Indian Accounting
Standard 34, (Ind AS 34) “Interim Financial Reporting” prescribed under Section 133 of the
Companies Act, 2013 as amended, read with relevant rules issued thereunder and other
accounting principles generally accepted in India and in compliance with Regulation 33 of the
Listing Regulations. The Statement has been approved by the Holding Company's Board of
Directors. Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as
to whether the Statement is free of material misstatement. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on Auditing
and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit

opinion.

We also performed procedures in accordance with the Master Circular issued by the Securities
and Exchange Board of India under Regulation 33(8) of the Listing Regulations, to the extent

applicable.

4. The Statement includes the results of the entities mentioned in Annexure 1 to the auditor's
review report.

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and
based on the consideration of the review reports of other auditors referred to in paragraph 7
below, nothing has come to our attention that causes us to believe that the accompanying
Statement, prepared in accordance with recognition and measurement principles laid down in
the aforesaid Indian Accounting Standards (‘Ind AS’) specified under Section 133 of the
Companies Act, 2013, as amended, read with relevant rules issued thereunder and other
accounting principles generally accepted in India, has not disclosed the information required to

be disclosed in terms of the Listing Regulations, including the manner in which it is to be

Rgclosed, or that it contains any material misstatement.

SRBCACOLLP aLimited Liabllity Partnership with LLP identity No. AAB-4318
Reqd. Office : 22, Camac Streel, Block 'B°, 3rd Floor, Kolkata- 700 016
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6. We draw attention to Note 3 to the accompanying Statement, which describes that pursuant to
the Composite Scheme of Amalgamation (the "Scheme") between the Company and SeQuent
Research Limited, Viyash Life Sciences Private Limited and its subsidiaries (individually
referred to as "Transferor Company"), as approved by the Hon'ble National Company Law
Tribunal vide its order dated November 18, 2025, the Transferor Companies have been
amalgamated with the Company. The amalgamation has been accounted for in the manner as
prescribed under the Scheme and in accordance with Appendix C of Ind AS 103 - Business
Combinations, applicable to business combination of entities under common control.
Accordingly, the comparative financial information for the quarter / period ended 30 September
2025 presented in accompanying Statement, has been restated to give effect to the aforesaid
amalgamation, as described further in the said note. Our conclusion is not modified in respect
of this matter.

7. The accompanying Statement includes the unaudited interim financial results and other
unaudited financial information, in respect of:

e Thirteen subsidiaries, whose unaudited interim financial results include total assets of Rs.
22,908.80 million as at September 30, 2026, total revenues of Rs. 4,244.70 million and
Rs. 8,401.90 million, total net profit after tax of Rs. 414.10 million and Rs. 809.00 million,
total comprehensive income of Rs. 414.00 million and Rs. 809.00 million for the quarter
ended September 30, 2026, and the period ended on that date respectively, and net cash
inflow of Rs. 1,854.20 million for the period April 01, 2026, to September 30, 2026, as
considered in the Statement which have been reviewed by their respective independent
auditors.

The independent auditor's reports on interim financial results of these entities have been
furnished to us by the Management and our conclusion on the Statement, in so far as it relates
to the amounts and disclosures in respect of these subsidiaries is based solely on the report of
such auditors and procedures performed by us as stated in paragraph 3 above.

Certain of these subsidiaries are located outside India whose financial results and other
financial information have been prepared in accordance with accounting principles generally
accepted in their respective countries and which have been audited by other auditors under
generally accepted auditing standards applicable in their respective countries. The Holding
Company’s management has converted the financial results of such subsidiaries located
outside India from accounting principles generally accepted in their respective countries to
accounting principles generally accepted in India. We have reviewed these conversion
adjustments made by the Holding Company’s management. Our conclusion in so far as it
relates to the balances and affairs of such subsidiaries located outside India is based on the
report of other auditors and the conversion adjustments prepared by the management of the
Holding Company and reviewed by us.

8. The accompanying Statement includes unaudited interim financial results and other unaudited
financial information in respect of:

¢ Sequent Scientific Employee Stock Option Plan Trust, whose interim financial results and
other financial information reflect total assets of Rs. 28.40 million as at September 30, 2026,
total revenues of Rs. Nil and Rs. Nil, total net loss after tax of Rs. Nil and Rs. 0.01 million,
total comprehensive expense of Rs. Nil and Rs. 0.01 million for the quarter ended
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September 30, 2026 and period ended on that date respectively and net cash outflow of
Rs. 0.03 million for the period from April 01, 2026 to September 30, 2026 and

e Two subsidiaries, whose unaudited interim financial results and other financial information
reflect total assets of Rs. 158.60 million as at September 30, 2026, total revenues of Rs
55.20 million and Rs. 97.90 million, total net loss after tax of Rs. 0.40 million and Rs. 8.80
million, total comprehensive expense of Rs. 0.40 million and Rs. 8.80 million, for the quarter
ended September 30, 2026 and the period ended to that date respectively and net cash
inflows of Rs. 3.10 million for the period April 01, 2026, to September 30, 2026.

The unaudited interim financial results and other unaudited financial information of the Trust
and these two subsidiaries have not been reviewed by any auditor and have been approved
and furnished to us by the Management and our conclusion on the Statement, in so far as it
relates to the affairs of these subsidiaries, is based solely on such unaudited interim financial
results and other unaudited financial information. According to the information and explanations
given to us by the Management, these interim financial results are not material to the Group.

Our conclusion on the Statement in respect of matters stated in para 7 and 8 above is not
modified with respect to our reliance on the work done and the reports of the other auditors and
the financial results certified by the Management.

ForSRBC&COLLP
Chartered Accountants
ICAIl Firm registration number: 324982E/E300003

per Anil Jobanputra

Partner

Membership No.: 110759
UDIN: 26110759MYDLCY3929
Place: Mumbai

Date: November 13, 2026
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Annexure 1 to Auditor’s report
Name of the Holding Company

1. Viyash Scientific Limited
Including its following subsidiaries:

2. Alivira Animal Health Limited, India
3. Appco Pharma LLC

Including its following subsidiary:
4.  Alivira Animal Health Limited, Ireland

Including its following subsidiaries and sub subsidiaries:

5. Vila Vina Participacions, S.L.
6. Laboratorios Karizoo, S.A.

7.  Phytotherapic Solutions S.L.
8
9

Alivira Saude Animal Ltda
Alivira Saude Animal Brasil Participacoes Ltda

Expeden Distribuidora De Produtos Veterinarios Ltda

10,

11. Provet Veteriner Urtinleri San. Ve Tic. A. $.

12. Topkim Topkapi llag premiks Sanayi Ve Ticaret A.$.
13. Laboratorios Karizoo, S.A. de C.V. (Mexico)

14. Alivira Animal Health UK Limited

15. Alivira Italia S.R.L.
16. Alivira Animal Health USA LLC

17. Alivira BV

18. N-Vet AB

19. Bremer Pharma GmbH
20. Alivira NV

Including following Trust:

Sequent Scientific Employee Stock Option Plan Trust
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