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Registered Office:
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May 26, 2026

To,

BSE Limited National Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers, Exchange Plaza, Bandra-Kurla Complex,
Dalal Street, Fort, Bandra (East),

Mumbai - 400 001 Mumbai - 400 051

Scrip code: 512529 Serip code: VIYASH

Subject: Intimation under Regulation 30 of Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 — Submission of Newspaper
Advertisement of Notice to the Equity Shareholders for Transfer of Equity Shares of the Company to
Investor Education and Protection Fund (“IEPF”)

Dear Sir/Madam,

Pursuant to Regulation 30 of the SEBI (Listing, Obligations and Disclosure Requirements) Regulations, 2015
as amended from time to time, please be informed that a Notice to Shareholders has been published in
“Financial Express" (English newspaper) and "Nava Telangana" (Telegu newspaper) on May 26, 2026,
pursuant to the provisions of Section 124 of the Companies Act, 2013 read with the Investors Education and
Protection Fund Authority (Accounting, Audit, Transfer and Refund) Rules, 2016 as amended from time to
time.

We have also sent individual notices, to the shareholders who have not claimed dividend for the last seven
consecutive years and whose shares are liable to be transferred to the IEPF Authority during the financial
year 2026-27.

The newspaper advertisements are also being made available on the website of the Company at
https://viyash.com/stock-exchange-correspondence

You are requested to take the above on record.

Thanking you,
For Viyash Scientific Limited
(Formerly known as Sequent Scientific Limited)

YOSHITA
SUSMIT
VORA

Yoshita Vora
Company Secretary
Encl:A/a



https://viyash.com/stock-exchange-correspondence

@ Tracxn

TRACXN TECHNOLOGIES LIMITED

CIN: LT2200KA2012PLC065294
Regd. Office : No. L-248, 2nd Floor, 17th Cross, Sector 6, HSR Layout,
Bengaluru, Karmataka, India, 560102
Ph: +91 90360 90116, Emall: investor.relations@tracxn.com, Website: www.iracxn.com

STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE
QUARTER AND YEAR ENDED MARCH 31, 2026

The Board of Direclors of the Company, al the meeling
heid on May 25, 2026, approved the Audited Financaal
Results of the Company for the quarter and year
ended March 31, 2026 ("Financial Resulls”).

The full Financial Results along with the Auditor's
Report, are available on the Stock Exchanges websile
at hitps:/iwww.bseindia.com/ https:/'www.nseindia.com/
have been posled on the Company's websile at
hittps/fw.tracxn.com/investor-relations/quarterty-results
and can be accessad by scanning the OR code given:

TRACXN TECHNOLOGIES LIMITED
Sd/-

Neha Singh

Managing Director & Chairperson
(DIN: 05331824)

Place : Bangaluru
Dated : May 25, 2026

Nole: The above inlimation is in accordance with Regulation 33 read with Regulation
4T (1) of tha SEBI (Listing Obligations and Disclosure Reguiremants) Ragulations, 2015

VIYASH SCIENTIFIC LIMITED

(Formerly known as Sequent Scientific Limited)
GINC L99999T51985PLE1 9635 7

Regd. Office: 3rd Floor, Srivaili's Corporate, Plol No. 290, Road No. 6,
SYMN 33 34P TO 39, Guttala Begumpetl. Jubilee Hills, Shaikpet, Hyderabad-500033, Telangana, India.
E-mail: investorrelations@viyash.com, Website: www.viyash.com

Tel No.: +91 40 23635000

NOTICE TO THE EQUITY SHAREHOLDERS OF THE COMPANY
Transfer of Equity Shares of the Company o

Investor Education and Protection Fund ('lEPF') Demat Account

The Motice is hereby given pursuant fo the provisions of Section 124(8} of the Companies Act. 2013 ("the Act’)

read with the Investor Educabon and Protection Fund Authordy (Actounting, Audit, Transfer and Refund) Rules,

2016 "IEPF Rules") notifiad by tha Ministry of Corporate Affairs, as amended from fima to time.

The |IEPF Rules, amongst others, contain provisions of transfer of all the shares innespect of which dvidend has

not been paid or clasmed by the shareholders for seven consscutive years or maore fo the Invesior Education and

Prodection Fund Demat Account (IEPF Danat Account’).

In comphiance with the provisions of the Act and the IEPF Rules, the Company has indvidually communicatad with

the concerned shareholdens), whose dividend{s| have remained unciaimed for seven conseculive years and'or

whosa corresponding shares are liable 1o be fransferred to the IEPF Authonty, at their registered addresses
avaifable in tha recards of the Company/Dapositones, raquesting them toclaim theér unclaimed dividend{s).

The aforesaid shares partain to the dividend declarad for the financial yaar 2018-19, which are due for fransfer to

the |EPF during the financial year 2026-27. The details of such shareholders, including Folio Numbes/DP |0 and

Client 1D, have bean made avallable on the website of the Company at hilps: wew.viyash.com

Shareholders may varify the detals of tha unciamead dividend{s) and the shares labla o be translarad o the

IEPF by visiting the aforesaid website of the Company which shall be deemed to conslituie adequate notice with

respect to the issuance of new share certficate)s)icomorats acton for transfer of shares in favour of the IERPF

Autharity inaccordance with the IEPF Rules

In the event valid ciaim i not received on or before August 30, 2026, the Company will procead Lo transfer the

liable dividend and comesponding Equity Shares in favor of IEPF authority including all benefits accruing on such

sharas, if any, without any further notice,

In this connection, please note the fallowing.

1. For sharas held in physical form — New share cartificateds) in lieu of the onginal share centificate(s) will be
issued and fransferred in favour of the IEPF Authority on completion of necessary formalities. The original
share cerificate(s) which stand registered in the name of the shareholder(s) will stand automatically canceded.

2. Forshares held in dematenahized form — The Company shall inform the Depositonies 1o executs the comporate
actionand debit the sharas lying in demat account of the shareholders(s) and transfer such shares in favour of
[EFF Authority.

As per SEBI norms, culstanding payments for shares held in physical form will be credited directiy to the bank
account only if the folic is KYC compliant,
In orcdar 10 anable the Company b cradit the dividend amount directly mlo the bank aceount, the sharaholders are
raquested to writeisend an emaidl tothe Company or KFn Technologies Limited (*RTA™) at the address/emad [Dis
mentianed below together with 2 copy of a cancelled cheque of the bank acoount into which the dividend should
be cradited; Form I5R-1 and ISR-2 duly filed; self-attestad copy of PAN Cand and request |atler, In casa the
canceded chague does not bear the shareholder's name, copy of bank passbook statement duly self-atlested
should be attached,

Pleasa node that no claim shall lle against the Company in respect of the unclaimed dividend amoent and equity

sharas transfarrad to the IEPF Authority pursuant to the said Rubes.

The concamed shareholders whose shares are transfarred to IEPF are entitied to claim the same from the IEPF

Authonty by submitting an online applicabon in the prescribed e-form [EPF -5, available on the websie of the

Ministry of Corporate Affairs afier obtaining Entitlement letier from the Company

Forany quarias on the above matter, Sharahalders are requestad (o contact alther of the folowing:

Viyash Scientific Limited KFin Technologies Limited
(Formerly known as Sequent Scientific Limited)  [Unit: Viyash Scientific Limited, Tower B, Plot number

3rd Floor, Srivall's Corporate, Plot No.290, Road No 6,41 &32 Financial District Gachibowli Hyderabad 500 032
Sy No.33, 4P 10 39, Guitala Begqumpel, Jubllee Hills | Toll Free no, 1800 308 4001,

Hyderabad, Shakpet, Tefangana. India-500033 Email: sinward fis@kfintech, com

T: +31 40 23635000,

E: imvastorrelations@@mviyash.com
Website: v vivash com

For Viyvash Scientific Limited
(Formerly known as Sequent Scientific Limited)

oS-
Place: Thane Yoshita Vora
Date: May 25, 2026. Company Secretary
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STATEMENT OF STANDALONE FINANCIAL RESULTS FOR THE YEAR ENDED MARCH 31, 2026

Quarter ended | Quarter ended | Yearended | Year ended
March March March March
u Paftioulars 32026 | 32005 | 31,2006 | 3,202
(Audited) [Unawdited) [Audited) {Audited)
1 | Total Incomea from Oparalions G,E25.51 5,601_23 26,657.54 18,6595.05
2 | Met Profit for tha peried ibefore Tax, Exceptional and/
or Exlraprdinary itams) 5,058.21 4, 33188 22 410440 14,330,891
3 | Met Profit for the perod before 1ax {afler Exceplional and!
or Exirapedinany items) 505623 433185 22410 40 14,330,091
4 [MetProfit for the period afler tax {afier Exceplional ang/
or Extracedinary items) 3. 7ELTA a448.79 16,665.02 1091841
b [Total Comprehansive income for the perad [Comprising Profit foe
the period afer fax) and Other Comprehensive incoms (after tax]] SA0EA7 4.028.25 16,048 67 12.014.53
G | Paid-ug Equity Share Captal [Face Vake of T2 each) 349565 549565 3409565 3,499 65
7 | Reserves lexcuding Hevalualion Reserves) - - 520166 49 410 B8
8 | Net Worth {Equity Capital + Reserves) z 3 55,516.54 57 810,50
8 | Eamings par Equity Shares of par value of T 2 each
Bazic Eamings Per Share (31 235 147 b5 £.24
Dilted Eamings Per Share {T}* 215 187 8.54 6.4

STATEMENT OF CONSOLIDATED FINANCIAL RESULTS FOR THE YEAR ENDED MARCH 31, 2026
Quarter ended | Quarter ended | Yearended | Year ended
March March March March
= Pt 31, 2026 31, 2025 1,206 | ,2005
(Audited) (Unaudited) {Audited) {Audited)

1 | Total ncome from Oparations 30,17342 34,058 60 104,215.1 82 94810
2 | Nt Profit for the panod ibefore Tas, Exceptional and!

or Exiracedinary ilams) 8. 20091 6,208 2 2BINT2 21.519.00
3 | Mel Profit for the perked belore tax {afler Exceplional and!

or Exlracedinary ilams) B,280.91 B,208.25 28, 721.72 2051900
4 | Met Profit [or tha pariad afler [ (afer Excaplicnal and!

or Exlracedinary ttems) 745011 4,903 21,918,01 15,406,082
& | Total Comprehansive ingome for the penod [Comprsing Profi for

the period {aftar tax) and Diher Comprehansive Incoms (affer tax]] 7504 51 & 4205 M 5TER2 16627 .66
6 | Paid-up Equity Share Capial (Face Vakie of T 2 each) 340565 340065 340065 3,490.65
T | Cthvisr Equity {esciuiding revaiuabon raserve) and Mon controding inbenest . . 55, Ta4.68 46,856,748
B | el Warlh {Eqisty Capilal + Reserves) = = 50,244 53 533643
5 | Eamings per Equily Shares of par value of 3 2 aach

Basic Eamings Per Share (31 4.7 285 1252 B.BE

Dilled Eamings Par Shara [} 4.5 285 12.52 B.BG

Motos:

1 Theabove is an extract of the defailed format of Quarterly Finendal Resulls fied with the Stock Exchanges under Regulation 33 of the SEEBI
{Ligtng Obligabons and Digclesune Raquinmeants) Regulations, 2015, The Full femat of the Guartedy Results are avafable on the Slock
Exchange websie of B3E and NSE af wwwbsemdia.com snd www.nseindia.com respeclively and on Company's website at
whiw.crizac.com. The sams can be accessed by scanning the QR coda provided below

2 The congolidated and Standalone fnancia resulls for the quarier and Financial year ended 31 March, 2028 were reviewed by the Audit
Commitlee and have been approved and faken on record by the Baard of Direclors af its meeting hekd on 25 May |, 3126 . The Statubory
auditors have izswed unmodifiad reports on thesa rasults.

3 Financial resulis for all ihe periods presented have been prepared in accordance with the Companies (Indian Accounting Standands) Rules,
215 {as amanded fram fme bo lme) prascibed under section 133 0f he Companies Act, 2013 and olher recognised accounting praclices

and pobcies to the extert apphicable.

By Order of the Board

For Crizac Limited

Sdl-

Place : Kolkata Vikash Agarwal
Date ; 25 May, 2026 Chalrman and Managing Director
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[Pursuant 1o section 27(1) and rube 712) of Companias (Prospactes and Allotment of Sacunities) Rules, 2014)
Adverlisement giving details of notice of special resolution for varying the terms of any contract referred to in the prospectus or aitering the objects for

INDIQUBE"

GROW YOUR BUSINESS

Particulars of the terms of the Contract to be varied (or objects to be alterad):

o I . . IRinmilion
| 8l inﬂgim{ objects of the IPO Total | Amount | Detallsof | Revised | Revised |
Mo.| as stated in the Prospecius amount | utilized Variation amount | amount
raised | ason after | utilization |
through | May varation | post |
. e | e Nuristion |
@1 | Funding capital expenditure | 4,626.49 | 3,507.82 1.870.00 275649 | 1.637.62
lowards establishment of new [aSocatad oul
Centers of Object 1
to Object 4.5,
6 and 7
|85 st out
bedow]))
|02 | Repayment/ pre-payment, in full | 913.40° | NIl Nochange | 91340% | NI
or in part, of cartain borrowings
|| availed by our Company NN TR I B
| .03 | General corporate purpose. | 504.70° | 401 | Nochange | S0470% | 401
4 | Fundmg secunty deposi for new | 22000 02000 20,00
centers | (Allocated from |
L . _ Object 1) _
5 | Funding capital expenditure - - 550.00 ool 0 22,00
towards fitoul and interior in | lallocated from |
non Indiqube propedies Dbject 1)
| 06 Funding capiial expenditure 2 = 160.00 160,00 160,00
towards renswable power {allocated from |
| infrastructure . _ Dhject 1)
0% | Capital deployment in siratengic - - | BAg.O0 640.00 B40.00
commercial real estale | allocated from |
| Opportuniiiss e )

* Fallowing the repayment of borrawings as outfined in the Offer Docurnent, a balance of INR 16,95 millon
rermaingd unutiized under the abjec fitfed “Repapmentiwe-payment. in fill orin pard, of certain bomowings
avalled by the Company.” Accordingly, this balance amounl of INR T6.95 milkon was reaflocated fo
"Gensral covpovele pUiposes, " resiiiimg i & revised alocation of INR- 504, 70 miton -as against ihe
origitally alocated amount of INR 487, 75 million, Such realiocation 1s in ling with the disciaimer sef aul in
fhe Offer Docinment, which sfates In case the acluval utlizalion towards sny of the Dhyects iz lower than the
proposed depioyment, such batance will be used for funding other existing Oblects, if necessary, andior
fowards genersl corporale prposes, provided thet the folal amount uitized fowsrds general corporate
purposes does nol excead 25% of the Gross Proceeds in accordance with the SEBINICDR Regqulations’

Particulars of the proposed vanationfalteration:

Please refer to table given in Point 1 above for the details of the onginal objects as per the Prospectus and
Ihe propesed reallacabon of IPQ Proceeds,

Reasonsfjustification for the variation:
Background:

The Company is a managed workplace solulions provider offering comprehensive, sustainable, and
technology-driven warkpdace solubons aimed at transforming the traditional office experence. Throughits
diversa suite of offerings, tha Campany enhances warkplace axpariances for cliants and their employeas
by delivering infegraied and fiexible workspace solulions tailored fo evalving enterprise reguirements. s
core offering of plug-and-play office solutions s further strengthened through backward and forward
integration capabififies, enabling the Company b serve the workspace value chain ina comprehensive
and integrated manner, While the Company's backward integration capabiliies focus on assel renovation,
upgradation. and customized build-o-suit solutions, its forward integration capabilites anabie the delivery
of value-added B28 and B2C services to clients and thesr employees,

The workspace solutions industry continues to evolve rapidly and requires confinuows alignment of capital
deployment with changing markel dynamics, emerging besiness opportunities, and long-term sirategic
priorifies. Enterprises are incraasingly viewing workspaces not merely as physical offices, but as sirategic
hubs that support talent acquisition and retenbion, productivity, organizational culfure, employes
experiance, sustainability objectives, and long-term oparational efficency

In paraliel, sustanabllity considerations have avolved from being optional differantalors 1o bacoming
fundamental business requiremenis for enterprise occupiers. Cliends are also increasingly seeking
integraled, PAN Indi workplacs padners capable of delivering halistic, end-fo-end solubons across the
antira workspace iifacycle while simtanecusty reducing updront capital expenditure requiremants

In limee with these industry davelopmants, the Company has, over the years and particularly subsequant to
its IPQ, hurther evolved s business model and operationa! capabilities o cater bo clients even culside ids
leased ecogystem through scalable ‘as-a-senvice’ offerings. By absarbing the upfront cosls associaled
with office fil-outs, intericors, renewable enengy and workplace infrasiructure, the Company enables clienis
to convert significant capita! expendiures into prediclable cperating expenditures, theraby improving cost
afficiency, inancial flaxibility, and scalability for anterprise customars.

I wienw of the above, the Board balieves thal the proposed varalion is expecied to suppaort the Company's

organic growth sirategy and align the deployment of IPO proceeds with the Company’s curment business

pririties, markel oppedunities and long-term stralagic objectives
Rationale to reallocate funds out of Object 1.

In the Company's IPD, INR £ 626.49 million of the ofal proceeds were earmarked for Object 1, funding of

capdal expendilure lowands establishment of new centers. While capital expenditure towards interiars
confinues o remain refevant to the Company's business, the Company believes that a porion of the funds
sarmarked for Object 1 can also be efficiently deploved towards ather symengic oppartunites that ars
directly aligned with its current businass priorities.

Thise include funding securty depasils for new centers. fending capital expenditure towards fit-ouls and
intemors in non Indiqube properiies, fending capital expenditure towards renewable power infrasiruciure
and making investments in ﬂmbegir: real eslale assels.

The Company believes that reallocating a portion of the IPD proceeds from Object 1 towards thess
opportunities will enable fargeted and efficient utilization of funds, while conbinuing fo support itz core
WOrKSPECE BXpANSIOn reguirements

To maximize shareholder value and support organic growth, the Board proposes adjusting the Company's
|PC fund allocation, Therefore, i s proposed to reduce the Fund aiacation for Object 1 friom INR 4,625.49
millan to INR 2,756,439 million of todal PO proceeds, reallocating the remaining batanoe to Obsecis4 1o T,
Rationale to reallocate funds to Object 4, 5, and &

Ohbjectd - "Funding security deposit for new centers”

Secunty deposits (o landlords are a key enabler of future supply crealion and play a cenfral rale in sscuring
high quality invantory inadvance. As the Company continies 1o expand across premium Tier 1 business
disfricts and Grade Amanaged office spaces, the ability to commit security deposits in & timely manner has
become increasingly impartant for locking strategically localed assets and building a robust pipeding of
fuiure cenires,

The differenca bebaeen Area Under Managerment and Rént Yeadding Areaincreased from 3.07 million sg. fi.
as of March 2025 10 3.33 million sq. fi. as of March 2026, refliecting the growth in our pipsline of future
supply. As the Company comtinues 1o secure supply ahead of demand and bulld cagacity for future revanue
growth, the requirement for secunty deposits has comespondingly increased. Accordingly, higher
imvesiment lowards security deposils |s necessary lo supporl timely acquisition of new properlies and
gustained expansion.

In parallel, demand from GCCs and anterprise clents has increasingly shifted towards premium, high
quality tech park environments with superior infrastruciure, institutional ownership, strong compfiance
standards and enhanced employes expenence. |n line with this shift, the Company has increased its focus
on acquiring mstiutional supply. The share ofinsfitutiona! supply in total AUM increased from 14% in March
2025 to 18% in March 2026. Such institulional properiies typically command higher renfals and,
consaquently, hagher sacurity deposits compared fo the portfolio average. As the Company strengthens ils
prasance in premium Grade A tech parks and instidutional aesets, the overall quantum of deposits required
I acquira nen Institutional supply has increased.

Maintaining adequate Rguidity for security deposits enables the Company to swiflly secure high patential
properiies in competiive micro markets, sirengihen credibility with instiutional Ezndlords and improve
access ko premium assels, |t also enhances negotialing leverage for favourable |ease lerms such as

Indiqube Spaces Limited

Registered Office: Plot # 53, Careernet Campus, Karyammanna Agrahara Road, Devarabisanahalk, Quler Ring Road,
Bengalur- 560103, Karnataka, Indea; Tel: +51- 5800092210, Email 1D: cs_complianca@indiqube com; Website: www indigube com

PUBLIC NOTICE

Motice Is hereby given that by & resolution dated May 20, 2026, the Board of Direclors ("Board”) of Indiqube
Spaces Limited (“Company”) has proposed o vary the objectsarms of utiisation of the Initial Public Offaring
{'IF7) proceeds ("IPOD Proceeds™), for which prospecius dated Juby 25, 2025 ['Prospecius’) issued n
connaction with the |PO of the Company. which consisted of a frash meue of 27 432 638 aquity shares at an
izsue price of INR. 237/- aggregating to INE &,500.00: milion {where the net proceads receivad by Comgany
afterdeduction of issue related expenses was INR 8,044,559 milion),

In pursuance of the said resolution, further notice s geven that for approving the proposed variaton of the
objecisierms of utilization of the IPD Praceeds a specia resodution of the Company is proposed to be passed
by postal ballol. The detalled information of the aforesald resalution (ncluding the terms and conditions thersal
along with the explanatory statement) and ingtructions for remote e-vading is given in Postal Balbot Notice dated
May 20, 2026, available at the website of the Company at hitps:\indiguebe cominvestor!,

The resolution shall be subject 1o the condilion thal. in the avanl the resolution is approved by a majarily that
meels or exceeds the stalutory threshold for a special resclution bui does not exceed the threshold of 90%:
shareholding (number and pescentage of shareholders voting through remote e-voling), the Company will,
niotwithstanding the foregaing statwtory thrashold, not implamant the proposed vaniation/axtension, and such
resciulion shall be desmed by the Company as not having been acled uponfimplemented, Accordingly, the
abjectsterms of utdisation of IPO Proceeds mentionad in the Prospectus will be desmed 1o have not baan
variad by such resolution.

The details regardmg such variabion are a3 follows:

Form PAS-1

which the prospectus was lssued

CIN: L45400KAZ0T5PLCTI3523

compelitive rentals, rent free periods, escalation prolections and expansion rights, Since these deposits
are refundable and recognized as recoverable balance sheet asszelz, they represent a capital efiicient
deployment iowards long berm growth

Acoardingly, allocating dedicated capial of INR 520 million tewards secusity depasits for new cenlres is a
strategsc investment in fuiure supply, premium a35et access and sustained expansion. This funding will
help the Company kock high quality nstilulional properbes, supgort growing GCC and anterprise demand,
reduce launch lead times, preserve operating fiquidity and strengthen confidence among kandlords,
imvestors and partners in the Company’s long term growth plans,

Object 5- "Funding capital expenditure towards fit-out and interior in non Indiqube properties.”
The proposed allacation of funds tewards capital expenditure for fil-out and nterior aban with Indiqube
Bespoke model. While the intenor projects are undertaken in thénd-partyiclient premises, the nature of
capital expenditure remains consislent with the Comgany's cone business aclivites involving interior fil-
outs, furnishing and workspace customization.

The proposed expendifure i directly linked to revenue-generating projects. Since the properties are
naither leased by the Company, the business model invalves limited occupancy exposure and doas ol
require - long-term lease commifments or rental obligations, Furiher, successful execufion of fit-out
assignments strengthens client relationships and contributes fowards tenant acquisition and relention
through repeat mandatss, expansion projects, refurbishment contracts, and long-term business
associations. The project-based execufion model also supports faster revenue realization and betier cash
flow dynamics through milestone-based bding structures invohing advance payments and progressive
mwoicing during the execution cycie.

The busmness mode! additionally provides the Company with the ability to scale operations without long-
term real estate exposure, as this expansion prmarly depends on axecution capabifities, wendor
networks, and project management expertise rather than acquisiton or keasing of commercial assets,
Moreowver, the fit-out and interiors segment offers diversified revenue opportundies across commercial
offices, retail spaces, hospeality, healthcare, educationsl instiutions, and other infrastructure seciors,
theraby reducing sector-specific concentration risks

Accordingly, the proposed ulibzation of funds lowards fit-out and interios capltal expenditure i
commercially justified, operationally efficent, and aligreed with the Company's long-term growih and
scalability objectives,

The proposed reallocation of INR 550 million is expectad to strangthen the Company’s markel positioning,
enhance its abilifty tocater to increasing dient demand for infegrated fit-out solutions, and support the
organic growth and expansion of the Company's operations, Further, such investment is expecied to
enable the Company to capitalize on ihe growing frend of outsourcing workspace infrastruciung

requirements under assel-ight models adopled by conporate occupiers in addition fo its core business
madal.

Object 6 - "Funding capital expenditure towards renewable power infrastructure”

Sustainability and green energy have been at the core of our operabions. In our journey iowards becoming
100% graen power backad company, we have deployad a caplive 20 MW salar power plant in Yadgir,
Karnataka and a4 MW sclar power plantin Labur, Maharashira.
Cur renewable power initigtives are aligned with the mcreasing adoplion of green energy by enferprises,
pariculardy clents with defined ESG commitmenls and long tarm sustainability objeclives. As mara
occupiers seek sustainable and energy efficient workplace solutions, we believe that renewable powerwill
continue bo form an important part of our value added services portfolio, including for dients outside the
acosystem of our leased propertes.
We foresee a requirement of 'Green Power as a sarvice’ arising from outside the ecosystem of our leased
propertes a5 well and intand 1o 1ap this opportunity by allocating additional funds towards this abjec
Ghven the strategsc importanca of sustainabdlity inked solutions and the expected growih in damand for
green power, the management proposes to reallocate INR 160 million of IPO proceeds. The proposed
reallocation i intendead (o align the ulilization of |PO proceeds with our broader strateqy of expanding our
sustamability Bnked offerings and strengthening our position 35 a full stack workplace solutions company.
Object 7 - “Capital deployment in strategic commercial real estate opportunities.”
The proposed capital investiment in siralegic commercial real eslale assels is intended ko strengthen the
Company’s managed office space business by sacuring access to high-potential commercial assels n key
micro markets. The ivestment siralegy is aimed al addressing supply-side consbraints in premium
business distncts where availabibly of guality office inventony remains limited and highly competitive,
Strategic investmant in selact real astate assats enables the Company o enhance its prasence within
established micro markets, ensure long-term supphy stability, strengthen operational continuity for future
expansion. The proposed deployment of INR 640.00 million will also enabla the Comgany to participata in
renfal viekd and long-term a35et appreciafion.

4} Effectofthe proposed variation/afteration on the financial position of the Company
The proposed reallocaton of IPO proceeds from Object 1 to Objects 4, 5, 6 and 7 is expected 1o strengthen
tha Company's long-lerm earnings peofile, improve capital efficiency, and suppor sustainable cash fiow
genaraton by ahigning capial deployment with evolving market opportundies and business prionties
Funding securtly deposits thraugh IPO proceeds will prasense intemal accruaks and working cagital that
wiould otherwize -be blocked in upfront lesse-refated commitments, thereby improving figuidity -and
operational flexibility
While the proposed investments in fit-out and inlerors may lead lo Incremental depreciation and
amorisalion expenses: but such investments are expecied fo confribute positively 1o revenue growth,
profitability and cash flows over the medum Lo long lsrm
Cwar fima, the investment in rangwable power is axpactad 1o genarate substantial savings in power /
ulilifies expenses, and also generate recurring cash infiows throwgh green power Bnked service offerings,
theraby contribubing to improved operaling cash flows as the capacily becomes operational and demand
scales.
Invesimentin real estale assels is expecied to support long-term cash fiow vesibiliy ihrough stable access
1o supply, reducad lease relaled uncarainties, improved occupancy planning and potential rantal or asset
Enked refurns, thereby sirengthening the Company's long-term operating and investment cash flow prafile,
Accordingly. the Board believes that the proposed reallocation 15 in the best interests of the Company and
iz shareholdars, as it is expactad to strangthan the Company's competitve posifion, support sustainable
growih, and maximise long-term shareholder value

5} Major Risk factors pertaining to new objects
All non-historical statements in the Postal Ballot Notice dated May 20, 2026, including those regarding our
financial outlook, busingss sirategies, and growth objectives, are “forward-looking statements.” These are

based on current estimates and are subpect to isks, such as regulatory changes, market competition, and
aconomic shifts that could cause actual results to differ matesially,

Secunty deposits are generally refundable and frealed-as recoverable balance-sheet asseis, recovery
may be delayed, disputed, or adversely affected due lo contractusl disagreements, landlord defaults,
insolvancy proceadings, property-related claims, regulatory issues. or unfavorabla markat conditions,
which could negatively impact working capital and cash flow management.

Interior business remains subject o cerlain risks including project execution delays, Bucluabions n raw
material and procurement costs, dependence on imely client approvals and payments, competifive pricing
pressures, labour svakability constraints, and changes in overall economic and commercial real estale
acthaty. Dalays in project complation or client coffections may impacl working cagetal cycles and
profitahility. Further, sny showdown-in corporaie expansion or infrastructure development may affect
demand far fil-out and inlenor services,

Renawabla anargy investmants are subject o isks relating to requéatory approvals, changes in ranawabla
energy policies, execubion delays, cost-ovemuns, thind parly dependencies, equipment performance,
maintenance requiremants and demand for green enengy solutions from clients. Since certain renewable
energy projecis may be developed outside the Company's leased property ecosysiem, e Company may
iave limited control over site level, operational and commercial factors. Furthes, the expected bensfits from
such deployment are based on assumplions redating to client adoplion, powar genaration, tariff savings,
ulilization kevels and long-term demand for sustanable workplace solutions. Any adverse change in these
factors may impact the commaercial viabdity, return potential and strategic benefits expected fram the
proposad realocation

The proposed investments in real esiate assels may be subject to risks relating o fluchuations in real eslate
markat conditions, tite, occupancy levels, changes in commaercial demand cycles, regulatory approvals,
capital commifment regquirements, and macroeconomic faciors affecding renial welds and asset
valuations, Delays in monetization, lower-than-axpected utilization levels, or adverse marke! conditions
may impact projected refurns and operational performance,

Following the proposed wariabon, the Company might sill need to rely on infemal accruals, future
borrowing or equity financing 1o support its establishment of new centars. Althaugh the Company
undertakes comprehensive due  diigence in evalualing properties, projects and negoliating lease
arrangements, such rsks may nevertheless malerialise due fo faclors beyond the Company’s contral,
which could adverszely impact its liquidity, cash fiow, financial condition, and expansion plan,
Motwithstanding the above nsks, the proposed capital deployment is considered commercially pradent
and strateqically beneficial as it sirengthens supply access, enhances operational condrol. improves lang-
term revenue visibility, and supporis sustainable growth of the Compsny’s managed office space
business,

i} MName ofthe Directors who voted against the proposed variation/alteration:
Mone of the Directors have votad against the proposed variation/aiteration.

Any interested person may obtain the copyof the special resolution along with the Explanatory Staiement free
of charge at the Registerad office of the company at Plat # 53, Careems| Campus, Karyammanna Agrahara
Road, Devarabizanahai, Outer Ring Road, Bengaluru- 560103, Kamataka, Indis or visit the website of the
Company athitps://indiqube cominvestor! for the same

For Indiqube Spaces Limited

Placa: Bengaluru
Date: May 26, 2026

Bhasker Dubey
Company Secretary and Compliance Officer
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VIYASH SCIENTIFIC LIMITED

(Formerly known as Sequent Scientific Limited)

CIN: L99999TS1985PLC196357

Tel No.: +91 40 23635000
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