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  February 05, 2026 

 

  To, 

BSE Limited  National Stock Exchange of India Limited  
Phiroze Jeejeebhoy Towers, 

Dalal Street, Fort, 

Exchange Plaza,  

Bandra-Kurla Complex,  

Mumbai - 400 001 Bandra (East), 

 Mumbai - 400 051 

  

 Scrip code: 512529 Scrip code: VIYASH 

 

Subject:     Outcome of Board Meeting held on Thursday, February 05, 2026, along with Unaudited Standalone 

& Consolidated Financial Results for the quarter and nine months ended December 31, 2025. 

 

Dear Sir/ Madam, 

 

We refer to our letter dated January 21, 2026, regarding the meeting of the Board of Directors (“Board”) of the Company 

scheduled to be held on Thursday, February 05, 2026 and in accordance with Regulation 30 of the SEBI (Listing 

Obligations and Disclosure Requirements), Regulations 2015 (“SEBI Listing Regulations”), we hereby inform you that 

the Board at its meeting held today i.e., February 05, 2026, has, inter alia, transacted the following businesses: 

 

1. Considered and approved the Unaudited Standalone and Consolidated Financial Results for the quarter and nine 

months ended December 31, 2025: 

 

Accordingly, Unaudited Financial Results (Standalone and Consolidated) along with Independent Auditor’s Limited 

Review Report pursuant to Regulation 33 of the SEBI Listing Regulations read with applicable SEBI circular(s) are 

enclosed herewith for your information. 

 

2. In terms of the Composite Scheme of Amalgamation, based on the recommendations of the Nomination and 

Remuneration Committee, the Board, has approved introduction and adoption of new employee stock option scheme 

namely “Viyash Scientific Limited Employee Stock Option Scheme 2026” (“VSL ESOP Scheme 2026”), subject to 

necessary approvals, as may be applicable.  

 

Details Required as per SEBI Circular No. HO/49/14/14(7)2025-CFD-POD2/I/3762/2026 dated January 30, 2026, is 

enclosed in Annexure I. 

 

3. Considered and approved changes in Senior Management Personnel (“SMP”) of the Company. 

 

Pursuant to regulation 30 read with Schedule III of the SEBI Listing Regulations, based on the recommendation of 

the Nomination and Remuneration Committee (“NRC”), the Board has considered and approved changes in the SMPs 

of the Company based on the comprehensive review of leadership roles to align with the post-merger strategic 

objectives and operational requirements.   
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Consequent to the aforesaid organizational changes, the following employees, are designated as SMPs w.e.f. February 

5, 2026:  

Sr No. Name Designation 

1 Mr. Attanti Veera Venkata Srinivasa Rao VP, R&D (API) 

2 Mr. Nrusimha Srinivasa Rao Bondalapati VP, Quality & Regulatory 

3 Mr. Peddanna Gumudavelli COO, Appco Pharma LLC, Material Subsidiary 

Also, following employee who was previously designated as SMP, shall cease to be SMP w.e.f. February 5, 2026, 

although continuing to be employed with the Company in their respective role: 

Sr No. Name Designation 

1 Mr. Pradip Natarajan AVP, Quality Assurance 

Further, the details as required in terms of the SEBI Listing Regulations read with SEBI Master Circular No. 

HO/49/14/14(7)2025-CFD-POD2/I/3762/2026 dated January 30, 2026, is enclosed as Annexure II to this intimation. 

4. Pursuant to Regulation 30(5) of the SEBI LODR, contact details of the Directors/Key Managerial Personnel who are

authorized to determine materiality of event/information for the purpose of making disclosures to the stock

exchange(s), are as under:

Sr No. Name Designation Email id and contact Authorisation 

1 Dr. Haribabu 

Bodepudi 

Managing Director and 

group CEO 

investorrelations@sequent.in 

T: +91 40 23635000 

Determine 

materiality of 

event/information 2. Mr. Rajaram 

Narayanan 

Whole-time Director 

and CEO Animal Health 

Business  

3. Mr. Ramakant 

Singani 

Chief Financial Officer Determine 

materiality of 

event/information 

and Disclosure to 

Stock Exchange  

4. Ms. Yoshita Vora Company Secretary Disclosure to Stock 

Exchange 

The Board Meeting commenced at 7:00 p.m. and concluded at 08:12 p.m. 

Yours faithfully, 

For Viyash Scientific Limited 

(Formerly known as Sequent Scientific Limited) 

Yoshita Vora 

Company Secretary & Compliance Officer 

Encl: A/a 

Vora Yoshita 
Susmit

Digitally signed by 
Vora Yoshita Susmit 
Date: 2026.02.05 
20:30:00 +05'30'
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STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31 DECEMBER 2025 

Sr. 

No 
Particulars 

I Revenue rrom opera11ons 
II Other income (refer nole 7) 
Ill Total income (1+11) 

IV Expenses 
(a) Cost of materials consumed 
(b) Purchases of stock-in-trade 
(c) Changes in inventories of finished goods, work-in-progress and stock-in-trade 
(d) Employee benefits expense 
(e) Finance costs 
(f) Oe1-1re.0ia110n and ..amor11ea11on !llxj]en~&s 
(g) OlMf e:q:ien:nS 
(h) Net Monetary (gain) / loss on Hyperinnalion economy (refer note 8) 
Total expenses (IV) 

V Profit before tax and exceptional items (Ill-IV) 

VI Exceptional items (refer nole 5) 

VII Profrt before tax (V-VI) 

VIII Tax expense/ (credit) 
(a) Currenl lax 
(b) Deferred tax 
(c) Adjustment of tax pertaining to earlier period 
Total tax expense/ (credit) (VIII) 

IX Proll! otter ta• (VII.VIII) 

X Other comprehensive income/ (loss) 
Items that will not be reclassified to profit or loss 
(a) Re-measuremenl gain I (loss) on defined benefits plans 
(b) Fair value gain I (loss) from inveslment in equity instruments 
(c) Income tax relating to items that will not be reclassified to profit or loss 
Items that will be reclassified to profit or loss 
(a) Exchange differences on translalion of roreign operations 
(b) Exchange differences on net investment in foreign operations 
Total other comprehensive income/ (loss) (net or tax) 

XI Total comprehensive income f (loss), net of tax (IX+X) 

Profrtl (1oss] ,ittfibutllble to: 
- Owners of lhe Company 
- Non-conlrolling interest 
Other comprehensive income I (loss) attributable to: 
- Owners of lhe Company 
- Non-controlling interest 
Total comprehensive income I (loss) attributable to: 
- Owners or the Company 
- Non-contmlling interest 

XII Equity share capital (face value off 2 each) (refer note 4) 
XIII Other equily 

XIV Earnings per equity share: 
(face value off 2 each) (not annualised) 
(1) Basic inf (refer note 9) 
(2) Diluted in f (refer note 9) 

See accompanying notes to the unaudited consolidated financial results 

3 months ended 
Preceding 

31-December-
3 months ended 

2025 
30-September-

2025 

Unaudited 
Unaudited (Restated) 

(refer note 4) 

8,584 10 8,503 00 
139 BO 74 60 

8,723.90 8,577.60 

3,472 90 3,532 40 
565 BO 496 80 

(129 40) (244 70) 
1,376 90 1,392 00 

167 50 17510 
585 30 591 10 

1,536 60 1,586 70 
5 00 7 50 

7,580.60 7,536.90 

1,143.30 1,040.70 

1412 60) (1700) 

730.70 1,023.70 

(274 20) 372 70 
519 70 (78 00) 

245.50 294.70 

485,20 729 ,00 

15 20) 0 40 
0 10 (0.10) 
0 80 (0 30) 

-
92 80 249 70 

(59 40) 55 00 
29.10 304.70 

514 ,30 1 033.70 

384 40 54910 
100 80 179 90 

(1 50) 219 70 
30 60 85 00 

382 90 768 BO 
131 40 264 90 

872 20 503 30 

0 89 1 28 
0 87 1 26 

Corresponding 
Year to date for 

Corresponding 
3 months ended 

current period 
year to date for 

in previous 
ended 

previous period 
period 

31-December-
ended 

31-December-
2025 

31-December-
2024 2024 

Unaudited Unaudited 
(Restated) Unaudited (Restated) 

(rerer note 41 (refer note 41 

7,740 30 25,003 50 22,345 30 
66 60 276 30 226 70 

7,806.90 25,279.80 22,572 ,00 

3,445 90 10,130 10 9,363 80 
429 40 1,585 80 1,893 10 

(105 50) (216 90) (202 90) 
1,444 20 4,15680 4,14500 

206 40 546 90 656.90 
583 90 1,732 30 1,739 80 

1,534 30 4,689 50 4.428 70 
(5 40) (24 60) (22 90) 

7,533.20 22,599.90 22,001-50 

273.70 2,679.90 570 50 

(28 90) (44210) (72.10) 

244.80 2,237.80 498.40 

204 90 338 60 628,60 
(379 50) 316 50 (610 20) 

0,50 
(174-60) 655.10 18 90 

419.40 1,582.70 479.50 

(110) (4 80) 1460 
(0 10) 0 10 0.20 
2 70 0 50 (3 30) 

(284 20) 566 80 (282 70) 
(260 00) 116 20 (364 60) 
(542.70) 678.80 (635 .80) 

1123,30 2 261 .50 1156.J0 

44610 1,251 70 494 60 
(26 70) 331 00 (1510) 

(533 BO) 514 40 (639 50) 
(8 90) 164 40 3 70 

(87 70) 1,766 10 (144 90) 
(35 60) 495 40 (11 40) 

500 50 872 20 500 50 

1 04 2 91 115 
1 01 2 87 1 13 

/Pin MiWonJ 

Previous year 
ended 

31-March-2025 

Audited 
(Restated) 

(refer note 41 

30,068 40 
328 90 

30,397.30 

12,384 70 
2,367 70 

(50 50) 
5,519 70 

863.70 
2,387 10 
6,006 80 

(29 30) 
29,449.90 

947.40 

(815 60) 

131.80 

765 20 
(791 60) 

0 50 
(25.90) 

157.70 

(8 00) 
(0 40) 
2 60 

421 60 
(265 50) 
150.30 

308.00 

232 20 
(74 50) 

(1 BO) 
15210 

230 40 
77 60 

500 60 
23,815 30 

0 54 
0 53 
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Nolr:s:; 
1. The above unaudited consolidated financial results have been reviewed by the Audit Committee and approved by the Board at Directors al its meeting held on 05 February 2026. 

2. The above unaudiled consolidated financial results include results of subsidiaries, The said financial resulls have been prepared in accordance wilh the recognition and measurement principles or Indian Accounlmg Standard ("Ind AS'1 34, prescribed under section 133 or the 
Companies Act 2013 (the "Acn read with the relevant rules issued thereunder and the other accounting principles generally accepted in India and guidelines issued by lhe Securities and Exchange Board of India ("SEBI") 

3. The Board of Directors monitor lhe business activity as a single segment viz Pharmaceuticals The financial resutts are reflective of the disclosure requirements or Ind AS 108 - Operating Segments 

4 The Board of Directors of the Company at their meeting held on 26 September 2024 have approved the Composite Scheme of Amalgamation (the 'Scheme') amongst the Company, erstwhile Sequent Research Limited (wholly owned subsidiary ol lhe Company), Viyash Lite Sciences 
Private Limited, Symed Labs Limited, Vandana Life Sciences Private Limited, Appcure Labs Private Limited, Vindhya Pharma (India) Private Limited, SV Labs Pnvate Limited, Vindhya Organics Private Limited, Genin Life Sciences Private Limited (referred lo as 'transferor Companies') in 
lttirrl.i or Section 230-232 and other applicable provisions of Companies Ac1, 2013 . 

The Hon'ble National Company Law Tribunal (NCL T), Hyderabad vide its order dated 18 November 2025 sanctioned the Scheme with an Appointed dale ol 01 April 2025 The Scheme has become effective on 16 December 2025 upon Filing of the certified true copy of the orde1 with the 
Registrar of Companies Hyderabad, The effect of the Scheme has been given m the financial results for the quarter and nine months ended 31 December 2025, As per the terms of the Scheme, the Company has alloted 18, 19,21,827 fully paid-up equity shares of face value of? 2 each, 
as per the share exchange ratio of 56 fully paid-up equity shares of face value ot f 2 each or Lhe Company lor every 100 fully paid-up equily shares or lace value of~ 10 each hek:I by eligible shareholders of erstwhile Viyash Life Sciences Private Limited as on the record date. f h~ 
Company has also alloted 2,03,41,257 warrants under the Scheme lo eligible warrant holder of erstwhile Viyash Life Sciences Private Limited as per the Warrant exchange ratio of 56 warrants of the Company for every 100 warrants held in erstwhile Viyash Life Sciences Privale U11 11fr:<1 
and received a consideration of, 925 million during the quarter ended 31 December 2025 (representing 25% on Warrant consideration as per the Scheme) 

The Company has accounted for the business combination transaction using the 'Pooling of interest method' as given under Appendix C to Ind AS 103, 'Business Combinations of Enlilles under Common Control' 1n accordance with the accounting treatment presc11bed In the Sctnrn~. 
AGOOrdingl~, the consolidated rinancial results of the Group in respect of the preceding/ corresponding prior periods have been restated as It the aloresaid business combination had occurred from the beginning of the preceding period (i.e. 01 April 2024) as per below: 

Details ci l revenue sna moth resliUed oue 10 the Scheme ol Ame lrramahonT ,~ fn NHmanJ 

Preceding Corresponding Corresponding year to date for previous 
Previous year ended 

Particulars 
3 months ended J months ended in previous period period ended 

J1-March-2025 
30-Seplember-2025 31-0ecember-2024 31-December-2024 

Reooned Restated Reooned Re:sr.ated Rieaorted Re~·tated ReDorted Rl!'stillrd 
Re\.•enue trom ooera!1011S 4,239.90 8,503.00 3,908 ,a 7.740 30 11.496 70 22,345.30 15,513 70 30,068 ,40 
Profit before lax 271 60 1,023.70 81 .00 244 BO 280 00 49B 40 443 10 131 ,80 
Profit/ (loss) after lax 196.00 729 ,00 64.80 419.40 218.80 479.50 322.60 157.70 
Total comprehensive income I (loss), (net of tax) 339.50 1,033.70 (503.80) (123 30) (464.80) (156.30) 106 50 308 ,00 
Basic earnings per equity share (in f) (not annualised) - Refer Note 9 0.59 1,28 0.14 1.04 0.50 1~ 15 0.BB 0 .54 
Diluted earninQs oer eauitv share (in fl (not annualised) - Refer Note 9 0.58 1.26 0.13 1 01 0 49 1~ 13 0 BS 0.53 

5. Exceotional items includes· (f'in MillionJ 

Preceding 
Corresponding 

Year to date for 
Corresponding year 

3 months ended 
3 months ended 

3 months ended in 
current period ended 

to date for previous Previous year ended 

Particulars Nole Reference 31-December-2025 
30-September-2025 

previous period 
31-December-2025 

period ended 31-March-2025 
31-December-2024 31-December-2024 

Unaudited 
Unaudited Unaudited 

Unaudited 
Unaudited Audited 

I Restated) !Restated) fRestated\ (Resta.tedl 
Expenses related to Scheme of Amalgamation 5(a) 412.60 17 00 28,90 442,10 72.10 7B.50 
One time settlement cost 5(b) 40.00 
(Reversal)/ Expenses related lo operations restructuring drive 5(c) . (35.B0) 
Insurance claim received related lo cyber-allack incident al N-VET AB (overseas subsidiary) 5(d) . . . (7 .10) 
Provision for performance incentive S(e) . 740.00 
Total 412.60 17.00 28.90 442.10 72.10 815.60 

5(a) The Company has recorded below lransaclion costs pertaining lo Scheme: 
(i) Stamp duty recognized on estimated basis amounting to~ 296.50 million for quarter and nine-months period ended 31 December 2025 payable pursuant lo scheme 
(ii) Transactions costs with respect to fees payable to merchant banker in relalion to Scheme amounting to f 90 50 million and~ 107 60 million for quarter and nine-months period ended 31 December 2025 
(iii) other transaction costs with respecl lo fees payable lo lawyers and olher consultants engaged in relation lo the Scheme amounting tot 25.60 million and t 38 million tor lhe quarter and nine-months period ended 31 December 2025~ 

S(b) During the previous year ended 31 March 2025, Alivira Animal Health Limited ("AAHL") a wholly owned subsidiary of the Company, had made provision tor one-lime setllement of lhe disputes in relation to its leasehold land situated al Visakhapalnam. 

S(c) During the previous year ended 31 March 2025, based on confirmation from vendor, lhe Group reversed provision related to domain expert advisory fees towards revamping of manufacturing and procurement processes, 

5(d) During the previous year ended 31 March 2025, the Group has received insurance claim related to cyber-allack incident which had occurred at its overseas subsidiary N-VET AB in Sweden, 

S(e) During the previous year ended 31 March 2025, the Group had recorded provision for one time performance incentive payable lo a Key Managerial Personnel as approved by the Board of Directors of erstwhile Viyash Life Sciences Private Limited -
..,...,. ....... c., 

~ 
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6 The Government of India has implemented rour new labour codes ("New Labour Codes"), including the Code on Wages, 2019, eMective rrom 21 NoYember 2025 The Governmenl 1s in the process of issuing related ru les. The Company has ,1ss6Sseo the implications of lhe New l utiuu1 
Codes.considering uniform definition of "wages" as per the New Labour Codes and has estimated impact off 12 million on account of New labour Codes and reco,ded k m employee benefil expenses in lhe financial results. The Company conlinues lo monilor the developments pcf11llilll'fJ 
10 the New Labour Codes and the impact, if any, will be accounted in accordance with applicable accounling standards 

l_ During the currenl quarter ended 31 December 2025, the Group has recorded profit or f 43 million under lhe head 'Other Income' on completion of on sale of land, building and other assets held at one of its manuracturing facility at Parwada , Visakhapalnam which was classified as 
'Assets held for sale' 

~- The Group has applied IND AS 29 'Accounting for Hyperinflationary economies' on Turkish subsidiaries, smce lhe Turkish Lira 1s a functional currency of these subs1dianes in Turkey which 1s a hyperinnalionary economy. In prepanng the consolidated rinancial results, the 11011-moneta1 y. 
ass~!5 (includes goodwill, property, plant and equipment, elc .), liabilities, owne1's equily and statement or profil and loss of lhe afo1esaid subsidiaries have been restated to the measuring unit current as on the reporting date by applying general pnce index of the Turkish economy 
Cions.:seull!) lhal lhe presentation cu1rency of consolidaled financial results 1st, the restalernenl of comparative figures m consolidated financial results 1s nol required 

9, Weighled average number of shares considered for calculalion of basic and diluted earnings per share for all the periods reported includes the weighled average effect of equity shares and warrants alloted pursuant lo lhe Scheme as described in note 4 above and outstanding share 
options uode1 employees share option plan, 

Hyderabad, 05 February 2026 

1~Jj,;:'~""' _' Far Viyasn Scit!ntdic Um/led t 
Managing OR:c.tor & Group CEO 
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STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31 DECEMBER 2025 

(Pin Million) 

Precllding 
Corresponding 

Yerr ~dlll .. rof,;,,itt • r'II 
Corruponding year to 

s,. Particulars Jmonlh1,:ndctd 
l monlhs ■ndtd 

i monlhs ended in previous 
p,i:1111'111 ~r•1t:ell 

lliM•,fo t pr•v11au1par1~a Y■ .., 1nded 

No. 31-Dectmbt-r-2025 
3O-Seplember-2021 

period 
31-December-2O25 

ended 31 -M&rch-2025 
31-De<:ember-2024 31 -0.C■mber-2O24 

Unaudited Unaudited 
Unaudited 

Unaudited Audited 
Unaudited (Restated) (Restated) (Restated) (Restated) 

(refer note 4) (refer note 4) (refer note 4) (rel~r note 4) 

I Revenue from operalions 3,416 40 3,397 50 3,360.50 10,095 70 9.660 20 13,103 40 
II Other income (refer note 6) 162 90 173 20 159 70 465 10 527 00 722 10 
Ill Total income (J+II) 3,579 30 3,570.70 3,540.20 10,560.80 10,187,20 13,825.50 

IV Expenses 
(a) Cost or materials consumed 1,550 30 1.559 90 1.572.40 4,436 60 4,304 60 5,650 80 
(b) Purchases of stock-in-trade 5440 45 40 11 ,10 102 00 235 80 344 80 
(c) Changes in Inventories of finished goods, work-in-prog,ess and stock-in-trade (96 60) (60 20) (53 ,00) (3 20) (170 30) (86 10) 
(d) Conversion and processing charges 640 10.70 9 80 31 20 49 90 70 60 
(e) Employee benefits expenses 501 00 523 90 535 70 1,563 00 1,611 00 2,158 50 
(f) Finance costs 3560 41 00 59 10 136 SO 193 70 251 40 
(g) Depreciation and amortisation expenses 312 00 309 00 318 10 929 90 942 50 1,247 20 
(h) Other expenses 697 so 797 30 721 70 2,247 70 2.154 20 2,681 90 
Total expenHs (IV) l,060.SO 3,227,00 3,174.90 9,444.00 9,321 ,40 12,519.10 

V Profit beforv la>t and exceptional items (Ill-IV) 518.70 343 70 365,lO 1,116.80 865.80 1,306.40 

VI Exceptional ilems (refer nole 5) (412 60) (1700) (28 90) (44210) (72 10) (814 70) 

VII Profit before tax {V-VI) 106,10 32&.70 336.4D 674.70 793.70 491.70 

VIII Tax expense/ (credil) 
(a) Current tax (256 90) 147 10 124 00 2 30 377 20 396 90 
(b) Deferred tax 363 80 (48 80) (298 90) 271 80 (36210) (490 10) 
(c) Adjuslment of tax relating to earlier periods 
Total tax expense I (credit) (VIII) 106.90 98.30 (174.90) 274.10 15,10 (93.20) 

IX Profit I (Loss) after tax (VII-VIII) (0.80) 228.40 511.30 400.60 778.60 584.90 

X Other comprehensive income I floss) 
Items that will not be ~lassified to profit or loss 
(a) Re-measurement gain/ (loss) on defined benefits plans (3 40) 1 00 (1 00) (2 40) 17 40 (3 80) 

(b) Fair value gain / (loss) from investment in equity instruments 0 10 (0 10) (0 10) 0 10 0 20 (0 40) 
(c) Income tax relating to items that will not be reclassified to profit or loss 0 80 (0 30) 0 80 0 so (4 30) 1 00 

Total other comprehensive income/ (Loss) (net of tax) (2.50) a.so (0,30) (1.80) 13.30 (3 20) 

XI Total comprehensive income/(Loss), net of ta>t (IX+X) 13.30 2:29,DO ,,1.00 3H.90 791 ,90 581 .70 

XII Equity share capltal (face value off 2 each) (rerer note 4) 87220 503 30 500 50 87220 500 50 500 60 

XIII Olhere<p.Jity 28.583 50 

XIV Earnings per equity share: (face value off 2 uch) 
(not annualised) 

(1) Basic in f (refer note 8) (0 00) 0 53 1 20 0 93 1 82 1 36 

(2) Diluted in f (refer note 8) (0 00) 0 52 1 17 Q_92 1.78 1 34 

See accompanying notes lo unaudited standalone financial results 
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STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ANDNlNE MONTHS ENDED 31 DECEMBER 2025 

Notes: 

1 The above unaudited standalone financial results have been reviewed by lhe Audi\ Commrttee and approved by the Board of Directors at its meelmg held on 05 February 2026 

2 The Standalone financial results have been prepared 1n accordance With the recogmt,on and measurement principles or Indian Accounting Standard {"Ind AS") 34, prescribed under sectton 133 of the Companies Act 2013 (\he "Acr') read Wljn 
lhe relevant rules issued thereunder and the o\her accounting pr1nc1ples generally accepted 1n India and guidelines ssued by lhe Securities and Exchange Board ol lnd1a ("SEBr') 

3 As the Board of Directors monrtors the business actrv1ty as a single segment VIZ Pharmaceuticals, the llnanc1al resullS are renectlve or the disclosure iequirements or Ind AS 108 - Operatng Segments 

' The Board of Directors ot the Company at their meeting held on 26 September 2024 have approved the Composite Scheme or Amalgamation (the Scheme) amongst the Company Sequent R~ carc:11 LlnH NI Cwt,o,'tv ownea sut1 $1:11.;uy of tht! 
Company), V1yash Ufe Sciences Pnva\e Limited, Symed Labs Limited, Vandana Life Sciences Private Limited Appcure Labs Pnvate Limited, Vindhya Pharma (India) Private Lmlted, SV Labs p,~~u LmncO IJ~y.iOrg,1ncs ?r ate Urt111~1i , 
Gemn Life Sciences Pnvate L1mded {referred lo as 'lransteror Companies') 1n terms of Section 230-232 and other applicable provisions orCompames Act, 2013 

Th~ 11on Ole f\lJltQl'\Ol Companv L.aw f 11ouna1 tNC~ n 1-t.,.Oe raOilO via e its o,rd e.1 dated 18 Ncwamber 2025 sanctlorieo 1ne .Si.tie-m~~.-. h an .1ip,oa1ntC'CI cfa l.i!: ol 01 Apr,202, Ttlc SCl\eme tl i s tlP.tomt! effectNe on 16 ~ oet'2025 upon r,IIQg 
af 11,e:-,ritl1ru:Ll tn,1a cooyor tt,e o«tet wrlh the, R:t'Qlt trnr o r Cor,1~f\1es H)'dernnod The eff-eat "!II tht' Schl!mc hes been gftl~ In the flnanc:1aJ results rot lh~quiilf(et 3rd nine m~un~en<ied 3·1 Decemoet 2025 A§ aer Ira t · ms al U!e Si:ht!ma, 
IM GQmnony 1ta9•a~o1eci ·HJ 19 2 827 l'Ut r pod~uo eo111ty fi/i.11re9. of lace ...;alul! ot' l each a:. por lhe \th.Are e~a.l)Je ra11a cf SB tul ly pao-uo equ.\V !linarc-s 01 fact; Y:tl~e of' 2-Hcno, tne. Company ,O{ evety 100 rully Dcn J-lJD equfl)'111lt.f~ 
Ill ta.ca 1,1aioe :ii , 10 ~act) l'lellJ b)i i:,-tr~1bu,· sMreholclet:s of.ersl\,M1lt V1ynh u r11 Sc1tmoe11 Ptiva1e l. m.rt eu .3& on ll'!e reciord datt! fr,e COrn:>r.1ny n~s 91$0 atlo1ed 20.3,•1 l 251 w:ur.an~,s -ul'ldl!1 1ne ~<:name 10 e1ig1b£!l' Wilrran, t\oldef ._,, e~ twriile 
v~ .il!ih L.;te &ieni;:09 Pr1 ... at~ Lrr11 ~trl "' per che Wi.l r,;a.nt a0h31ngt, , at10 ,or ~ w;,rr ants ;it 1t1:t1 Ccim p,,1ny tot i!!WfY 1 oo •i,.a rr• nra hullJ in i,(-.fWf10,: IJ1~osl\ Lire Se111;1ace5 ? r i.'ll i! tJmll'd and (~x.-:iNed a eor,i,.tie, 1!Qfl ot ' 92! m 11l10ri aurfrig 1/'te 
quarter ended 31 December 2025 (representing 25% on Warrant cons1derat10n as per !he Scheme) 

The Company has accounted ror Lhe business combmalton transaclton usng the 'Pooling or interest method' as grven under Appendix C to Ind AS 103 'Business Combmations or Entitles under Common Control', in accordance wrth !he 
accounting treatment prescribed ln the Scheme Accordingly the financial results of the company in respect or the preceding / corresponding prior per!Ods have been restated as 1f the aloresa11d buS1ness comb1nat10n had occurred from ihe 
begrnning or lhe preceding penod (1 e 01 Apnl 2024) as per below 

Details of revenue and prorrt restated due to lhe Scheme of Anm gama11on /fln M1/l/"'1) 
Preceding Corresponding Corresponding year to date for preV!Ous 

Prev10us year ended 
Particulars 3 months ended 3 months ended in prevtous penod pemxl ended 

31-Mar-2025 
30-September-2025 31-December-2024 31-December-2024 

R----led ResLated RGDDtrQ<I Fh1 a1at&d R~ed R&nl..tl1d R-"od Retit:Hed 
Rl!Ytm.ut? rrom operations 14030 3,397 50 362 70 3,380 So 135930 9,660 20 1,182 60 13,f0'.340 
Prof fl before tax <3<0 326 70 36 80 336 40 161 40 793 70 220 50 491 70 
Prom alter taK 3080 228 40 2810 511 30 115 70 778 60 158 00 584 90 

!Total comprehenSIVe mcome. (net of lax) 31 50 22900 2800 511 00 115 JO 79190 15650 561 70 
Basic earnings per equrty share (1n , 11no1 annualised)- Reier Note 8 0 12 0 53 0 11 1 20 046 182 063 136 
D1luled carnrnrt~ tic! dJlJ!IY 'i-"tolfi!! 11111 ) not ann.uallsccfl - Reier Mote 0 0 12 0 52 0 11 1 17 0<5 1 78 062 134 

5 E.;a:lcphOrMI items includes (? /rt M/1//ort} 

3 months Preceding Corresponding 
Year to date for Corresponding 

ended 3 months ended 3 months ended In 
current period year to date for Year ended 

31-December- JO-September. previous period 
ended previous perfod 31-March-

Ps.rtlcular• Note rererence 
2025 2025 31-0ecember -2024 31 -December- ended 2025 

2025 31-0ecember -2024 

Unaudited 
Unaudited Unaudited 

Unaudited 
Unaudited Audited 

(Restated\ (Restated} [Restated! (Restated) 

Expenses related lo the Scheme of Amalgamation 5 fal 41260 11 00 2890 44210 72 10 78 50 
! Reversal)/ Expenses related to operations restructuring drive S!bl (3 801 
Provs10n for performance 1ncent1ve s1,1 . 740 00 
rotal 412.60 1700 28 90 442,10 72.10 814.70 

5{a) The Company has recorded below transaction costs pertaining to Scheme 
(1) Stamp duty recognized on eSlimated basrs amounting tot 296 5D million for quarter and nine.months penocl ended 31 December 2025 payable pursuant to scheme 
(11) Transactions costs Wllh respect lo rees payable to merchant banker n relation to Scheme amounting to f 90,50 mj lion and f 107 60 million for quarter and nine-months period ended 31 December 2025 
(111) Other transacbon costs with respecl to lees payable lo lav.,yers and other consultants engaged 1n relahon lo the Scheme amounting lot 25 60 million and t 38 rndl1on for the quarter and nine.monlhs period ended 31 December 2025 

5(b) During the preV10us year ended 31 March 2025. based on confirmation from vendor, the Company reversed provision related to dom,ain e,cpert advisory fees towards revamping of manuracturing and procurement processes 

S(c) Dunng the previous year ended 31 March 2025 Lhe Company had recorded provtsKln for one time performance incentive payable to a Key Managerial Pe1sonne1 as approved by lhe Board or Directo<s or erstwhile v1yash Life SCH!I\Ce!il 

Private Ltmrted 

6 During the current quarter ended 31 December 2025, the Company has recorded profd of ~ 43 million under the head 'Olher Income· on complet10n of on sa le or land, bu1ldll'lQ and other assets held at one of its manufactumg rac1hty ill 
Parwada, V1Sakhapalnam whtch was classified as 'Assets held for sale' 

7 The Governmenl of India has implemented four rtew labour codes ("New Labour Codes"), 1ncludng the Code on Wages, 2019, effective from 21 November 2025 The Government is 1n lhe process or issuing related rules The Company nas 
assessed the 1mpl1cal1ons or the New Labour Codes consdenng uniform definnion of "wages" as per the New Labour Codes and has estimaled impact off 2 30 mill on on account of New labour Codes and recorded rt m employee beneM. 
expenses in the financial results The Company con1inues lo monitor the developmenls pertaining to the New Labour Codes and the impact. If any, v., I be accounted 1n Y«Qlt:JilntC with applicabfe accounting standards 

8 Weighted average number of shares consdered for calcula\ton of basic and diluted earnings per share for all the periods reported includes the weighted average effect or equrty shares and v.-arrants alloted pursuant to ltle Scheme a: 
described in note 4 above and outstanding share options under employees share option plan 

For Vlyash Scientific Limited r. 
!Fo~ m• 1, :own., Sequent Sole;:io Umll 

O , HanBab~ • 
Hyderabad, 05 February 2026 Managing Oltoclor and G1oup, CEO 
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Annexure I 

Disclosure details in relation to approval of Viyash Scientific Limited Employee Stock Option Scheme 2026 

Sr 

No. 

Particulars Description 

1 Brief details of options granted ➢ The Composite Scheme of Amalgamation (“Scheme”) was 

approved by the NCLT vide order dated November 18, 2025. 

➢ The Scheme lays down that upon coming into effect, all the 

stock options granted to employees of Viyash Life Sciences 

Private Limited (“VLSPL”) under the ESOP plan of VLSPL, 

shall get cancelled and the Company shall adopt and implement 

a new stock option plan. 

➢ The total number of stock options proposed to be granted under 

the ESOP 2026 shall not exceed 2.8% of the post amalgamation 

paid-up share capital on a fully diluted basis i.e. 1,34,75,000 

stock options.  

➢ The existing grantees shall be eligible for 56 options under 

ESOP 2026 for every 100 options granted under ESOP plan of 

VLSPL 

➢ The balance after adjusting the aforesaid grants shall be utilised 

by the Nomination and Remuneration Committee of the 

Company for granting options to eligible employees of VLSPL 

as per the terms of ESOP 2026, subject to necessary approvals, 

as may be applicable.  

2 Whether the scheme is in terms of SEBI 

(Share Based Employee Benefits and 

Sweat Equity) Regulations, 2021 (if 

applicable) 

Yes.  

3 Total number of shares covered by these 

options 

Total number of shares covered by the Options is 1,34,75,000.  
 

4 Pricing formula The exercise price per Option shall be such as may be determined 

by the Nomination and Remuneration Committee (“NRC”) at the 

time of grant. The specific exercise price shall be specified in the 

letter to be issued at the time of the grant and shall not be less than 

the face value of the equity share as on date of grant of such Option.  

5 Options vested 14,41,906 options as per old ESOP plan of VLSPL  

6 Time within which options may be 

exercised 

The Vested Options may be exercised at any time within the period 

determined by the NRC from time to time subject to a maximum 

period of 24 months from the date of Vesting of the respective 

Options.  

7 Options exercised Not applicable at this stage 

8 Money realized by exercise of options Not applicable at this stage 

9 The total number of shares arising as a 

result of exercise of option 

Not applicable at this stage 

10 Options lapsed Not applicable at this stage 

11 Variation of terms of options Not applicable at this stage 
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6 Brief details of significant terms ➢ The NRC is authorised to determine the terms of grant of 

options, quantum of options, vesting criteria, vesting period etc. 

to the employees. 

➢ The total number of stock options proposed to be granted under 

the ESOP 2026 shall not exceed 2.8% of the post amalgamation 

paid-up share capital on a fully diluted basis i.e. 1,34,75,000 

stock options.  

➢ The Vesting period shall be minimum 1 year from the grant 

date.  

➢ Exercise period shall be 24 months from the date of vesting of 

respective options. 

➢ Vesting criteria may comprise of time-based vesting, 

performance-based vesting (based on the parameters as may be 

determined by NRC), or a combination of both as mentioned in 

the Grant Letter. 

➢ The exercise price per Option shall be such as may be 

determined by the NRC at the time of grant. The specific 

exercise price shall be specified in the letter to be issued at the 

time of the grant and shall not be less than the face value of the 

equity share as on date of grant of such Option. 

13 Subsequent changes or cancellation or 

exercise of such options 

Not applicable at this stage 

14 Diluted earnings per share pursuant to 

issue of equity shares on exercise of 

options 

Not applicable at this stage 
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Annexure II 

Sr 

No. 

Particulars Mr. Attanti Veera 

Venkata Srinivasa 

Rao 

Mr. Nrusimha 

Srinivasa Rao 

Bondalapati 

Mr. Peddanna 

Gumudavelli 

Mr. Pradip 

Natarajan 

1 Reason for change viz., 

appointment, resignation, 

removal, death or otherwise 

Appointment as 

SMP, due to post 

merger review of 

leadership roles.  

 

Appointment as SMP, 

due to post merger 

review of leadership 

roles.  

Appointment as 

SMP, due to post 

merger review of 

leadership roles.  

Change in 

SMP, due to 

post merger 

review of 

leadership 

roles. 

2 Date of Appointment/ 

reappointment/cessation 

(as applicable) and term of 

appointment/reappointment 

 

February 05, 2026 February 05, 2026 February 05, 

2026 

February 

05, 2026 

3 Brief Profile (in case of 

appointment) 

 

Attanti Veera 

Venkata Srinivas 

Rao did his P.G in 

Organics 

Chemistry from A 

P S University. He 

has over 32 years of 

pharmaceutical 

experience across 

API R&D.  

Prior to joining 

Viyash, Attanti 

Veera Venkata 

Srinivas Rao 

worked for over 12 

years at Mylan 

Laboratories 

Limited, where his 

role was as 

Associate Vice-

President API 

R&D. Before that, 

he worked for over 

11 years at Torrent 

Pharmaceuticals 

Limited, serving as 

Assistant General 

Manager API 

R&D.  

B.N. Srinivasa Rao did 

his M.Sc from Dr. 

Baba Saheb Ambedkar 

Marathwada 

University. He has 

over 25 years of 

pharmaceutical 

experience across API 

Quality & Regulatory 

Affairs roles. 

Prior to joining 

Viyash, B. N. 

Srinivasa Rao worked 

for over 8 years at 

Symed Labs Limited, 

where his last role was 

Senior General 

Manager – Quality & 

Regulatory Affairs 

(API). Before that, he 

worked for over 2.5 

years at AUCTUS 

Pharma Limited, 

serving most recently 

as Manager – Quality 

& Regulatory Affairs 

(API). He also worked 

for over 1.5 years at 

Inogent Laboratories 

Peddanna 

Gumudavelli, M. 

Pharm, RPh, is 

the Chief 

Operating Officer 

of Appco Pharma 

LLC, US. He is a 

seasoned 

professional in 

the pharma 

domain. He is 

having rich 

experience of 38 

years in 

Pharmaceutical 

Industry in US 

and India. He 

oversees all 

business 

operations at 

Appco Pharma 

LLC. Strategist 

with vision of 

ahead of others. 

Experienced in 

development of 

complex and 

various generic 

dosage forms. 

Not 

Applicable 
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At Viyash, for the 

past 5 years, he has 

been serving as 

Vice-President of 

API R&D. 

Pvt. Ltd. (a GVK Bio 

company) as Deputy 

Manager – QA & RA 

(API). Earlier in his 

career, he spent over 5 

years at HETERO 

Drugs Ltd., where his 

last role was Manager 

– QA & RA (API), and 

over 3 years at 

Aurobindo Pharma 

Ltd., where he served 

as Executive – QA 

(API). 

At Viyash, he is 

responsible for the 

overall API Quality & 

Regulatory Affairs 

across all units. 

Accredited with 

patents in 

pharmaceutical 

dosage forms. 

Involved in 

successful filing 

and obtaining 

approvals of drug 

products in 

various 

Regulated and 

ROW markets. 

He is accredited 

with many of the 

‘First to File’ 

applications with 

USFDA and 

obtained 

approvals. 

Trained many 

people into 

successful 

pharmaceutical 

carriers. He 

graduated from 

University 

College of 

Pharmaceutical 

Sciences, 

Warangal and is a 

practicing 

Registered 

Pharmacist in US. 

4 Disclosure of relationships 

between directors (in case 

of appointment of a 

director) 

Not Applicable  Not Applicable  Not Applicable  Not 

Applicable 

 


