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National Stock Exchange of India Ltd Bombay Stock Exchange Ltd
Exchange Plaza 5" Floor Floor 24 P J Towers

Plot No.C/1G Block Bandra-Kurla Complex | Dalal Street

Bandra (E) Mumbai 400 001

Mumbai 400 051 ~ =
Dear Sir,

Unaudited Financial Results & Limited Review Report for the quarter and six
months ended 30'" September,2016 _—

Please refer our letter dated 11" October,2016.

— —

Enclosed please find copy of the Unaudited Financial Results for the quarter and six
months ended 30" September, 2016 along with Limited Review Report by the
Auditors of the Company. _

The above financial results were approved by the Board of Directors at its meeting
held today, the 27" October, 2016.”As part of the Unaudited Financial Results, the
Company is also submitting a Statement of Assets & Liabilities as at 30" September,
2016. <

In the said Meeting, the Board of Directors has declared an Interim Dividend of
Rs.3/-per equity share [30%] for the financial year ending 31*" March,2017. The
Company has fixed 09™ November,2016” [09.11.2016] as the record date for the
purpose of payment of Interim Dividend. The Interim Dividend declared will be paid
on or after 18" November,2016[18.11.2016]. -

The meeting of the Board of Directors of the Company commenced at 11.00 a.m and
concluded at 1.00 p.m.

Thanking you.

Yours faithfully
For MRF LIMITED

N—
RAVI MANNATH
W COMPANY SECRETARY



SASTRI & SHAH SCA AND ASSCCIATES

“LEELAVAT/” 501 B, POONAM CHAMBERS, A WiNG
NO 62, ARMENIAN STREET Dr ANNIE BESANT ROAD, WORLL
CHENNAI - 600 001 MUMBAI - 400 013,

LIMITED REVIEW” REPORT ON THE FINANCIAL RESULTS OF MRF LTD FOR THE QUARTER AND SIX MONTHS £NDED
30" SEPTEMBER 2015,
30" SEPTEMBER 20165.

Independent Auditor's Review Report
To The Board of Directors,
MRF Lid.,
114, Greams Road
Chennai - 500 006,

We have reviewed the accompanying statement of unaudited standalone financial results of MRF Limited
(“the Company”) for the Quarter and six months ended 30" September 2016 attached herewith, being submitted by the
Company pursuant to the requirement of Regulation 33 of the SEBI {Listing Obligations and Disclosure Requirements)
Repgulations, 2015. Attention is drawn to the fact that the figures for the carresponding quarter and six months ended
30" September 2015, including the reconciliation of net profit for the guarter and six months ended on that date under
Ind AS with the net profit reported under previous GAAP, as reported in these financial results, have been approved by
the Company's Board of Directors but have not been subjected to review.

This statement is the responsibility of the Company’s Management and nas been approved by the Board of

Directors. Qur responsibility is to issue a report on these financizi statements based on gur review,

Interim Financiol Information Performed by the independent Auditor of the Entity”, issued by the Institute of Chartered
Accountants of India. This standard requires that we plan and perform the review to abtain moderate assurance as to
whether the financal statements are free of material misstatement. A review is jimited primarily 1o inquiries of
company personne! and analyticat procedures applied to financial data ang thus provides less assurance than an audit.
We have not performed an audit ang accordingly, we do not express an audit opinion.

8ased on our review conducted as above, nothing has come to gur attention that causes us 1o believe that the
sccompanying statement of unaudited financial results prepared in accordance with applicable Ind AS specified under
Section 133 of the Companies Act, 2013, read with relavant rules issued thereunder, hac not disclosed the information
required to be disclosed in terms of Regulation 33 of the SEBI { Listing Obligations and Disclosure Requirements )
Regulations, 2015 and SEBI circular CIR/CFD/FAC/B2/2016 dated S"’July 2018, including the manner in whith it is to be

disclosed, or that Jt contains any material misstatement,

For SASTR! & SHAH For SCA AND ASSOCIATES

Chartered Accountants Chartered Accountants

{Reg.Na. 0036435 ) {Reg.No. 10117aw)
NN - 5%/

(c. R.EUMAR} (SHIVRATAN AGARWAL)

Partner Partner

M. No. 26143 M. No. 104180

Chennai, 27" October 2015
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Rs.Crore
Statement of Standalone Unaudited Results for the Quarier and Six months ended 30th September, 2016

PARTICULARS

Quarler ended

30092016 | 30.06.2016
Unaudited } Unaudiieq
]
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Income from Operations
() Gross Sates/Income from Operations
{b) Other Operaling Intome

Total income trom opearations

Expensns

a) Gost of matenals consumed

bj Purchase of sistk-n-trade

¢} Changes in wvenlovies of inishad goods, work-n-progress and siock-in-lradfe

4) Emptayee benefits expanse

€} Baprecialion and #MOortisalion expance

f) Excise Duly

g} Other expenses

Tolal expenses

Profit traem operations befare plther income, finance coste and exceplional items {1-2)
Cther ncerme

Frof:t from ordinary activities before finanee costs ang exceptional items [3+4)
Fingnee costs

Profit fram ordinary activities atter finance costs bul before exceptional ems {5-8)
Exceptions! ltems

Profit from ordinary zctivities betore tax (7£8)

Tox expense

Nat Profit irom ordinary activities afler tax {(2-10)

Extraordmary items (net of tax expense Re Nl

Net Profit for the period {11112}

Other Comprehensive Income{ne! of tax)

Tela! Comprehensive Intomefaler Lax) { 13+14)

& Faid-up Eguily Shars Capral (Face value of Rs 10/~ each}

Paid-up Ditt Capital *
Reserve excluding Revaluation Reserves &% per Balance shee! of previous gcocounling year
Dabenture Redempbon Resarve
Earnings Per Share| before exlrpardinary ilems) (of Rs. 10/- each) (not annualised):
Basic and diluied {Rs. Per Share}
Earnings Per Share( ater extracrdinary tems) (of Rs. 104 each) (not snnualised)
Basic 2nd dituted (Rs. Per Share)
Neat Worth
Debt Equity Ratio*
Debt Bervice Coverage Ratig™

lnteres) Service Covprage Ratio®

Ser atoompanying HNotes 1o the Fnancial resyss

3.501.17
23.46

18.03
3.882.37

\
l
s,914.53[ 172545

9.00 | 5.99
(12886)  160.21
25486 20484
16070 14242
| 36514] 40040
|_ 54208 521,46 |
3,10844) 3184.47|
697.90
7356
,‘ 62826 |  771.46
62,55 59.98
565.71|  711.4a
565.71( 71148
18042 | 22055
1 o3ms2e| 40003
.
38529| 49093
(234) (267
382.95|  488.26
424 424
# 50000  500.00
’ 81.24 77.53
90846 | 1,157.54
|
# 208.46 | 1,157.54
i

]
gi’ _Six months ended
20.09.2015 | 30.09.2016 | 30.09.2015 |
Unsudited | Unaudited | Unaudited
745451 7.486.51
42494 4566
1 f
|
187844 13639.98| 3.69814
7.29 15.08 11.07
(102.62) 31.35 16.22
208.50 479.70 , 420.43
124.58 292.82:  242.0
379.42 76554 ’ 781.64
481381 1,084.44 989.86
- 2.887.97] 6.29291] 6150.34]
66487 1,20408] 137283
60.83 19563 103.45
72564 1 1,389.72 | 1.478.98
52.85 122 53 104 .68
672.79 | 127719 137160
672.79 | 127719 ‘ 1,571.60
222.87 400,97 442 134
449,92 B76.22 | 92947
449,92 876.22 929.47
(7.00) (5.01) {10.92)
442,92 871.21 $18.55
4.24 424 i 4.24
570.00 500,00 570.00
83.96 8124 83.96
1.060.85 | 208600 219155
106085 2,066.00] 219155
798469 | 632747
0.20 0.25
17.79 22.38
13.28 16.48




As.Crore

Standalone Statement of Assets and Liabilities

Particulars
ASSETS
{1) Non-Current Assets

(2} Property, Plamt and Equipment
() Capital Work-in-Progress
{c) Other Intangible Assets
(d} Financial Assets
(i} Investments
(i} Loans
€iii) Others financial assels
(&) Other non-current assels
(2) Current Assets
(a} Inventories
(b) Financial Assels
(i) Investments
{ii) Trade Receivables
(i) Cash and cash Equivalents
{iv)Bank balances other than {iii} above
{v) Others financial assels
(¢} Other current assets

EQUITY AND LIABILITIES

Equity

(a) Eguity Share Capital

(b} Retainad Earnings-Surplus in statement of Profit and Loss
{c¢} Other Equity

Liabilities
{1} Non-Current Liabilitios
(&) Financial Liabilities
(i} Borrowings
{b} Provisicns
{c) Deferred Tax Liabilities (Net)
(d) Cther non-current liabilities
{2) Current Liabilities
(a) Financial Liabilitics
{i) Borrowings
{ii) Trade Payables
{1y Other Financizl Lisbilities (other than those specified in provisions)
(b} Other Current Liabilities
{c) Provisions
{d) Current Tax Liabilities (Net)

TOTAL EQUITY AND LJABILJTIE#

As at 30.09.2016
il e o huios el
Unaudited

TOTAL ASSETS

4,953.26
945 .58
12.34

1,452.65
21.23
13.78

238.70

1.819.10

1.857.16
1,926.27
571.14
1.38
564
189.93

14,008.16

Total Equity

4.24
871.21
7,109.24

7,984.69

Total Liabllities

1.320.88
132.88
339.71

1,239.87

341.07
1,538.77
518.25
289.46
104.42
188.16

6,023.47

14,008.16




Motys:
111The above unandued standaiane financal fesults for the Quarter and Six montns &ided Sep 30, 2016 wEe reviewed by the Ay

it Committee ang Bpproved by the Board of Oiretors at 1s
have also been sybjected lo Limited Review by the Statutory Auditars,

meatng held on 27tn Getober, 2015, The same
12¥These financial resulls Rave heep prepared in accordance wth he recogniion gng measuremeny Frincp;
133 of the Compamas Act 2013 read wilh the rykes thereunder and jn lerms of SEgr Circular dat
and St months ended September 30, 2015 have net bean
"EaUlts plovide a true ang fair view of 45 aftmirs

s lawt dowr, in the ind AS 3d-interim F
ed July 05, 2016 The Ind AS <emplignl standaione financial resuh iy
subjected o fimited Tevitw of pudi, Howewr, the MAnagemen|

for the Quaner 4l Six months ended Saplamber 30, 2015 is as undar-

Rs.Crore

SLNO Particulras

i | — S—

i
IMet geohit under Freviaus indan Gaap

Unauditeg

{ Refer Nale z)
s Unaug
Quarter ended Sep 30,2015

Six mnntl‘?ended Sniﬁ?m 15

46073

Y07y 54

la: IMeasuremen Ghnvesiments at Far Value
I

@7y
|

Jiicmassénca:;un of Actuarial Sans/L.osses to Gther Comprehensive Income 410
I

ic} | Qthers

| 10.25)

|
JDurermd ¢ on above adsimentstngr) i5.87)

‘Pwﬁl aiter lux as perind AS

44992

| !
{Othar Comprarensive Inzome(nel of tax)

TTeNH Lomprehensive Incwma

4The Cempany Is dealing mawiy in rubber Products and has ng olher reportable segrment

{$)The Board at Directurs hag approved the payment of interim dividend of Rs.3%per sharg Paysble to Shareholders 25 0N the record date 09,11 2016

{B)The Company hag refarned is comesiic Credil rating of AAA for Long-term ana LU

Term Banking tacdives 40 Non Comverybe Debeniures trp CARE Furthe: 1t
HOM AN+ 1 BAA Ior Non Convertible Debentyres.

RA hag fEvised s rulng

{7} The Listes Secureg Redcamabie Non Convarible Bebentures uf the Cempany 2gQregaiing 1 s 500 Crors as o Sep 30 2616 are setured by vy of tegat morigege of Company's Lang ar

Ciagaral Indig ang hypothecaian by way of first charge on Plant & Mar:mnery at the Company's Plants al Perambalur, Trchy, Tamitnady, equivalen: 1o thg oulstanding amou

(B)3e1ails of Secured Non-Convertiple Rebeniures gre as foilows:

Previous Due Nare

Next Duc Dare
(Pritt v Die date;

Plirticulurs

Principal Interest

18}The higures for the revicus period have been Teqrouped wherever necessary

* Paid up Dewt Capital representy Becured Redesmable Nen-Convertibta Debentures

T Dentto Eouity | Long Term Qubts/T oiat Net Warth

Oebl Sevice Coverage Ralo EBDIThintarest + Principa Repaynwnr durig the period)

T Inigrest Seevice Coverage Ratio - EBDITAmerest Expenses

For MRF LI;VIfTED
!

1
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Placa: Chennai

. " {ARUN MAMMEN)
Date: 27th Qctober, 2016

Managing Biractor

Vide our Report dated 27th October,2016

For Sastri & Shah For SCA AMD AssOCIATES

Crartergd ACColiniants Chartoredt Accounta

s Shivratan Adrwal
SR Kumge-Farne: Partner




