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To, To,

Corporate Relationship Department National Stock Exchange of India Ltd.
BSE Limited Exchange Plaza, Plot no. C/1, G Block,
Phiroze Jeejeebhoy Towers Bandra-Kurla Complex

Dalal Street Bandra (E)

Mumbai- 400001 Mumbai - 400 051.

Company Code: 526235 Company Code: MERCATOR

Sub: Press Release

Dear Sir,

We enclose herewith copy of Press Release for your information and records purpose.

Thanking You

Yours Faithfully,
For Mercator Limited

e

Rajendra Kothari
CFO & Compliance Officer

MERCATOR LIMITED

' . . . (CIN : LB3090MH1983PLC031418
31 Mittal Tower - B, Nariman Point, Mumbai - 400021, India. Tel:+91 22 66373333 Fax:+91 22 66373344 mercator@mercataor. ir:



(( MERCATOR

WWwWw.mercator

MERCATOR LIMITED

First Sale from Oil Block Expected in August 2018

7t August, Mumbai: Mercator Petroleum Limited, a subsidiary of Mercator Ltd is pleased to
announce that it has mobilized all the equipment at site and is all geared up for First Sale of
oil in August 2018. It received the mining lease for the oil blocks in June 2018 for a period of
20 years.

o The company has an approved Field Development Plan for 23 million barrels of proven
high-quality oil in their oil block in the Cambay basin.

e First sale from oil block expected in August 2018 and H2FY19 earnings to see
significant growth as oil & gas segment ramps up.

« The company has signed a MOU with Indian Oil Corporation for sales of its crude oil.

» The oil block will produce light sweet crude oil, the company aims to close FY19 at a
production rate of Rs. 5,500 barrels of oil per day.

o For the developmental wells yet to be drilled, environment clearance is under
progress. When the company enters into the second phase of exploration, they expect
new discoveries and reserves to increase significantly.

e The oil & gas segment is expected to be Mercator’s largest growth driver FY20
onwards, with ~35% of FY20’s EBITDA contribution coming from oil & gas.

Projected Production Schedule
¢ FY19 end; production rate: 5,500 barrels per day
¢ Projected Production per annum.
a) FY19:500,000 barrels
b) FY20: 2 million barrels
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