SHIRPUR GOLD REFIMERY LIMITED (An 150 90012008 Company)

28t April, 2017

The General Manager The General Manager

Corporate Relationship Dept.,, Corporate Relationship Dept.,

The Bombay Stock Exchange Limited, The National Stock Exchange of India Lirntted,

Phiroze Jeejeebhoy Towers, Exchange Plaza, 5% Floor,

Dalal Street, Plot No. C/1, G Block,

Mumbai 400 001 Bandra Kurla Complex, Bandra (East},
Mumbai 400051

Scrip Code: 512289
Symbol: SHIRPUR-G

Sub: Outcome of the Meeting of Board of Directors

Dear Sir,
The meetings of the Board of Directors of the Company commenced on Friday, 28 April,
2017, at 2.00 p.m. and concluded on 6.29 p.m.

The Board of Directors had considered and approved the Standalone and Consolidated
Audited Financial Results of the Company alongwith Auditors’ Report thereon for the
quarter and year ended on 31st March, 2017,

With reference to the above, enclosed herewith please find:

1 Standalone Audited Financial Results of the Company for the quarter and year ended on
31st March, 2017.

2. Auditors’ Report on Standalone Audited Financial Results

3. Consolidated Audited Financial Results of the Company for the quarter and year ended
on 31st March, 2017.

4. Auditors’ Report on Consolidated Audited Financial Results

5. Declaration for unmodified opinion on Standalone and Consolidated Financial Results
for the year ended 31.03.2017.

Kindly take the same on your records.
Thanking you.

Yours faithfully,
For SHIRPUR GOLD REFINERY LIMITED

RS i B

e mE P

Shyamal Padhiar
Company Secretary

CIN L51900MH1984PLC034501 an A8l enrerprise

Regd. Office: Refinery Site, Shirpur 425 405, Dist Dhule, Maharashira Slate. India. Tet: 02563-276500. Fax: 02563-276517

www.shirpurgeld.com Email : sgri@shirpurgold.com



SHIRPUR GOLD REFINERY LIMITED

STATEMENT OF ASSETS AND LIABILITIES AS AT 31st MARCH 2017

PARTICULARS
STANDALONE CONSOLIDATED
Note 2,007 2,018 z017 2,016
EQUITY AND LIABILITIES
Shareholders' Funds
{a} Share Capital i 2,913.72 2,913.72 291372 2,913.72
{t) Reserves and Surplus 2 30,421.5% 29,595,13 29,267 45 28,747.78
33,335.23 32,508.85 32,181.17 31,661.50
2 2 - -
Non-Current Liabiiities - -
()} Long-Temm Bomowings a 4,499.07 4,918.97 4,862.43 4,918.97
(D) Other Long Term Liabilites 4 153.59 28814 153.59 28814
{c) Long Term Provisions 5 56.37 66.71 56.38 66.71
4,709.03 5,273.82 5,072.40 5,273.82
Cusrent Liabilities - -
{2} Short-Tem Barrewings [ 41,908.73 60,429.10 54,407.04 60,787.06
{b) Trade Payables 7 16,188.56 3,699.91 16,895.64 3,699.92
{c) Other Cument Liabiliies 8 1,276.63 629.06 1,212.83 1,186.36
(g} Short-Term Provisions 9 1,0672.77 492.74 1,080.69 492,74
40,441.69 65,250,82 7359620 06,166.0%
TOTAL 98,485.95 1,03,033.49 1,10,849.77 1,03,101.41
ASSETS
Hon-Current Assels .
{a) Fixed Assets 10 -
- Tangible 16,449.34 17,098.55 16,534.98 17,298.79
{b) Non-Cument invesimenls 11 3,939.44 3,939.43 189,18 337
{t) Deferred Tax Assels (nel) 12 4,754.38 4,916,16 4,754,238 4,916,16
{d} Long Term Loans and Advances 13 48.27 48,27 48,27 48.27
{8} Cther Non-Cument Assets 14 255.07 474,06 270,61 584,60
25,446.50 26 A476.47 21,797.42 22,851.19
Current Assets - -
(a} Inventories 15 2,5406.58 14,166.81 2,551.70 14,667.97
{b} Trads Receivablas 16 48,682.86 28,048.58 69,133.51 28,183.12
{¢) Cash and Cash Equivalents 17 6,174.90 6,792.96 7,742.39 7,901.74
{d) Short Term Loans and Advances 18 15,632.11 27,548.67 9,624.75 29,497.39
73,039.45 76,557.02 89,052.35 80,250.22
TOTAL 98,485.95 1,03,033.49 1,10,849.77 1,03,101.41
Notes -

1. The above financial resuits have been reviewed by Audit Commiliee and approved by Board of Directors of the Company atits meeting held on 28th April 2017, The Statutory Auditors have carried out the
audit of the abova financial resuls for the year ended March 31, 2017

2. The Company operales in singla businass segment of Precious Melal. Hence there are no separale reporiable business or geographical segment as per AS 17 on Segmeni Reporting.
1. Figures of the quarter ended 31st March 2017 and 31st March 2046 are the batancing figures in respectof fuli yaar and published year to date figure upto lhird quarter of the relevent financial year.

4. The inance cestis after netting off interest eamed for the quarter ended 31t March 2017 of Rs, 174.97 Lakh (Rs. 323.07 Lakh) and Rs.2361.30 L akh (Rs.786.55 Lakh)
5. The consolidated resulls ingludes financials of tiree subsidlaries each at Singapore, PNG & Dubal

8. On 241h Aprit 2015, 60 Kgs of Gold, during Fansit fo factory al Shirpur, was robbed near Nashik, Maharashira of whick the seizure made is 13.6939 kgs cluding 2 kgs from sile of robbery and ofher assets of
the robbers, which were lying in Police Custody, Howerver on 15l Apri 2017, the compary has taken possession of the said seized 13.6939 Kgs of Gold pursuant to the Order of the Hon'ble Session Court.
The said seized goid ws accounted in the praceding year as part of invenlories and is valued as per AS-2

The Claim for balance gold of 46.3081 Kgs valued at Rs.1122.86 including expenses of Re.19.91 jakh Is pending for setdement with the Insurance company and is accounted as *Claims Receivables” uader
Ciher Currenl Assets. On Finalization of Claim by the insurance company, the difference, if any, betwaen the amount claimed and the actual claim racaived, which the managemenl does not expect to be matesial
7. Cument tax provision for the Quarter Rs.43.30 Lakh (281.44 lakk) and year 1o date of Rs.175 Lakh {445.19) is made under Minimum Alternate lax js. 115JB of the incorme Tax Act, 1861.

8, During the year Deffered Sale Tax Liabillty of Rs.497 40 Lakh has been assigned o a body corporate for a consideration at Net Preseni Value of Rs. 170,57 Lacs and the difference of Rs. 326,83 Lakh has

9. The above financial results are available on lie Company's website - www.shirpurgold.com and also available at stock exchanges websites - wav.bseindia.com & wwwinseindia.com. . s,

0. Figures for the previous year/patiod have basn regroupedireclassified, rearranged and reworked wherever necessary to make them comparable. i

For & on behalf.of the Board of Directors

2 L
R
Place:-Mumbai Amit Goenka
Date : 28th Aprl 2017 Chatrman B 4
St



SHIRPUR GOLD REFINERY LIMETED
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{Rs. In takh except per shara

tata)
STANDALONE GONSOLIDATED
Particulars Quarter Ended Year Ended  {Year Ended Quarter Ended Year anded
3i-HarAT 2-Dae-16 3-Mar-16 31-Mar-17 34-Mar-16 31-Har-i7 31-Dec-16 31-KartS 3MNMar-17 31-Har-16
Andited * Unaudited Audifed* Aurdited Audilad Audlied * Unaudited Audlfed * Audited Audiled
4 [Income from Operations
Gross Satss / Income from Opsrations. 476701 | 27m0ad0| 10199486  1,70,17347 38230421 | 15942083 1,30,461.2§ 107ar202 | 49501265]  agn LT
Less - Excise duty 182,23 123 167.94 32163 2,060.07 102.23 12 167.94 32183 2860.07
Nat Sales { Income from Operatiois g450560 | 2709347 woieeraz | 4,69,851.44 3895044 F 15924740 1,30,479.98 10720400  4469102| 39491120
9 [Exgelises ?
Cost ol Materials consumed 40083 2,718 £,08,400.44 97,609.81 3,87,704.80 460200 27171109 1,08,409.44 97,31757|  3,87,70480
Purchase of Stack-in-Trada 57,907.93 - 57,997.93 - 152,637,683 1,01,37633 595047 | 36097761 585047
(increaselDecreasa in Stock in Trade 25107 {485.91) 9.482.09) 9,780.58 {8.22032) 26634 336.56 9,880.20) 10,2715 (8.118.43)
Employes Benefits Expanse 9364 94,86 170,30 24,14 59794 (95.85) 16574 380.13 503.75 9374
Depreciation & Amortization Expense 165,50 170.30 1760 676.03 868,44 23375 200.39 10149 791.25 673,92
Othar Expsnses 16250 2873 462.37 1,040.52 166367 392.97 10149 199,24 1,841.64 1.380.57
Total Expenses §3,55467 | 2719087 9973612 f  1,67,528.91 382,41373|  1,38,036.26 1,20,712.40 50532054 | agrs0as|  zas3ante
Profit/{Loss) from Gparalans hefara dther Incame, 100102 493.30 2,090.90 232293 72,1204 1,209.95 767.58 1,574.54 13,1873 557346
Finance Cost and Exceplional items
4| Oterincoms 053 12 39411 841.28 39750 51,12 127 361.01 £91.85 384,50
s ;gf:' {Loss)befiro Flnance Gast and Exceptonl 1,001.55 194,57 2,485, 3,164.19 7518.01 1,26027 18885 2,255.55 4,079.68 6,857.96
6| Finance Costs 840,51 1.7 1,325.02 232187 547289 4,052.50 56797 1,563.47 346195 573348
, f:‘:: I {Loss) after Finance Gost but betore Excaptionad 190.74 126,78 1,159.89 #1632 2,045.42 20017 20048 49238 #1773 117447
3| Exceplionatitems - - - - -
o [Profitd (Loss) from Ordinery Activities hafora Tax 180,74 126.78 1,450.99 836.32 2,045.12 W17 200.68 £92.38 84173 1,174.47
ta] Curent Tax 4530 2098 281,44 175.00 445,19 43.30 2.9 1.4 175.00 445,19
11| Deterred Fax Assets (tiabiliy) {161.78) . {224.88) {161.78) (224,88 (161.78) (224.88) (561.78) (224.88)
12 INet Profit {Loss) after Tax {14.4) 105.80 65367 498,56 1,375.05 240 173,90 186.08 28095 50440
12 Peltip Equity Shars Capital (face valus Rs.16heach | 291972 | 231872 281372 281372 281372 281872 281372 291372 2,013.72 29i3.72
14 | Reserves axcluding Revaluation Reserves - 30,421.51 28,585.13 - - 29,267.45 28,747.78
i5 ::jic & Diluted eamning per share (not annuallzed} {in {005) 0.36 224 11 412 0.01 062 066 296 i
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Chartered Accountants

Independent Auditors” Report

To,
The Members of
Shirpur Gold Refinery Limited,

1 We have audited the accompanying Statement of Standalone Financial
Results (the “Statement”) of Shirpur Gold Refinery Limited (“the
Company”), for the year ended March 31, 2017, being submitted by the
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulation, 2015. This Statement,
which is the responsibility of the Company’s Management and approved by
the Board of Directors, has been prepared by the Company on the basis of the
colated standalone financial statements which are in accordance with the
Accounting Standards prescribed under Section 133 of the Companies Act,
2013 read with relevant rules issued thereunder and other accounting
principles generally accepted in India. Our responsibility is to express an
opinion on the Statement.

"5 We conducted our audit in accordance with the Standards on Auditing issued
by the Institute of Chartered Accountants of India. Those Standards require
that we plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free from material misstatement. An
audit includes examining, on a test basis, evidence supporting amounts
disclosed in the Statement. An Audit also includes, on test basis, evidences
supporting amounts disclosed in the Statement. An audit also includes
evaluating the appropriateness of the accounting policies used and the
reasonableness of the significant accounting estimates made by the
Management, as well as evaluating the overall presentation of the Statement.
We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis of our audit opinion.

3. In our opinion and to the best of our information and according to the
explanations given to us, the Statement:

(a) is presented in accordance with the requirement of Regulation 33 of SEBI
(Listing Obligations and Disclosure Requirements)

& 022 - 40030929 / 24368252 / 66623197 : bssharma@bssco.co.in, sbsharma@bssco,.co.in % www .bssco.co.in



Independent Auditors” Report (Standalone) conti...31st March 2017

Shirpur Gold Refinery Limited

(b) give a true and fair view in conformity with the aforesaid Accounting
Standards and other accounting principles generally accepted in India of
the net Profit and other financial information of the Company for the year
ended March 31, 2017,

4 The Statement includes the results for the quarter ended 315t March 2017,
being the balancing figures between audited figures in respect of the full
financial year and the published year to date figures upto the third quarter of
the relevant financial year.

For B S SHARMA & CO,,

Chartered Accountants
FR No. 128249W

CA B S SHARMA,
PROPRIETOR, —
Membership No.031578 ——

Place: Mumbai
Dated: 28t April 2017



Chartered Accountants

Independent Auditors” Report

To,
The Members of
Shirpur Gold Refinery Limited,

1 We have audited the accompanying statermnent of Consolidated Financial
Results (the “Statement”) of Shirpur Gold Refinery Limited ("the Holding
Company”) and its subsidiaries (the Holding Company and its subsidiaries
collectively referred to as “the Group”) for the year ended March 31, 2017,
being submitted pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulation, 2015. This
Statement, which is the responsibility of the Holding Company’s
Management and approved by the Board of Directors, has been prepared by
the Company on the basis of the related Consolidated financial statements
which are in accordance with the Accounting Standards prescribed under
Section 133 of the Companies Act, 2013 read with relevant rules issued
thereunder and other accounting principles generally accepted in India. Our
responsibility is to express an opinion on the Statement.

2 We conducted our audit in accordance with the Standards on Auditing issued
by the Institute of Chartered Accountants of India, Those Standards require
that we plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free from material misstatement. An
audit includes examining, on a test basis, evidence supporting amounts
disclosed in the Statement. An Audit also includes evaluating the
appropriateness of the accounting policies used and the reasonableness of the
significant accounting estimates made by the Management, as well as
evaluating the overall presentation of the Statement. We believe that the audit
evidence obtained by us and the audit evidence obtained by the other
auditors in terms of their reports referred to in sub-para 3 below, is sufficient
and appropriate to provide a basis of our audit opinion on the Consolidated
financial statements.

3 a) We did not audit the financial statements of a subsidiary company of the
Group, whose financial statements reflect total assets of Rs.222,75 Lacs as at
31st March, 2017 and total revenue of Rs.3248,39.17 Lacs for the year then
ended, as considered in the Consolidated financial statements. The
Consolidated Financial Statements also include net profit of Rs.2,23.93 lacs of
the subsidary for the year ended 31st March 2017. The financial statements

303, Level 3, Guruprabha CHS Ltd., 507-508 TPS IV, Sunder Nagar, Senapati Bapat Road, Dadar (W), Mumbai - 400 028.
@ - 022 - 40030929 / 24368252 / 66623197 B4 : bssharma@bssco.co.in, sbsharma@bssco.co.in o, www.bssco.co.in



D2
Independent Auditors’ Report (Consclidated) conti...31st March 2017
Shirpur Gold Refinery Limited,

in respect of the said subsidiary, which have been furnished to us by the
Management, have not been audited by us. These financial statements have
been audited by other auditor whose reports have been furnished to us, and
our opinion in so far as it relates to the amounts and disclosures included in
respect of such subsidiary is based solely on the reports of the other auditor.

b) We did not audit the financial statements of a subsidiary company and a
step down subsidiary of the Group, whose financial statements reflect total
assets of Rs.27,46 Lacs as at 31st March, 2017 and total revenue of Rs.2,92.43
Lacs for the year then ended, as considered in the Consolidated financial
statements. The financial statements in respect of such subsidiaries, which
have been furnished to us by the Management, are unaudited. Hence, our
opinion in so far as it relates to the amounts and disclosures included in
respect of the aforesaid subsidiary etc., is based solely on such unaudited
financial statements. In our opinion and according to information and
explanations given to us and as certified by the Management, these financial
statements are not material to the Group.

Our opinion on the consolidated financial statements is not modified in
respect of the above matters with regards to our reliance on the work done
and the reports of the other auditor and the financial statements certified by
the Management.

4 In our opinion and to the best of our information and according to the
explanations given to us and based on the consideration of the financial
statements of the subsidiaries etc, referred to in Para 3 above, the Statement:

(a) is presented in accordance with the requirement of Regulation 33 of SEBI (
Listing Obligations and Disclosure Requirements) Regulations, 2015; and

(b) gives a true and fair view in conformity with the aforesaid Accounting
Standards and other accounting principles generally accepted in India of
the of the consolidated net profit and other financial information of the
Group for the year ended March 31, 2017.




: 3
Independent Auditors” Report (Consolidated) conti...31st March 2017

Shirpur Gold Refinery Limited,

5 The Statement includes the results for the quarter ended 318t March 2017,
being the balancing figures between audited figures in respect of the full
financial year and the published year to date figures upto the third quarter of
the relevant financial year.

For B S SHARMA & CQO.,,
Chartered Accountants
FR No. 128249W

CA B S SHARMA,
PROPRIETOR,
Membership No.031578

Place: Mumbai
Dated: 28t April 2017



Declaration Pursuant to Regulation 33 of SEBI (Listing Obligations & Disclosure
Requirements) Regulations, 2015

|, Amit Goenka, Chairman of the Company, hereby declare that the Statutory Auditors of the Company,
M/s B.S.Sharma & Co., Chartered Accountants, ( Firm Registration No. 128249W) have issued
unmodified opinion on Standalone and Consolidated Annual Audited Financial Results of the Company
for the year ended 31% March,2017.

Amit Goenka
Chairman

Mumbai, dated April 28,2017

AN SSE! ENTERPRISE

(An IS0 400 1:2008 Company) CIN L51900MH1984PLC034501 SRou

EHIRPUR GOLD REFIMERY LIMETE

www.shirpurgold.com Email : sgri@shirpurgold.com
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