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12 August 2024

National Stock Exchange of India Limited BSE Limited

“‘Exchange Plaza”, Phiroze Jeejeebhoy Towers,
Bandra - Kurla Complex, Dalal Street,

Bandra (E), Mumbai — 400 001

Mumbai — 400 051
Dear Sirs,

Sub: Financial Results for the First Quarter ended 30" June 2024 — Regulation 33 of SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015

Ref: “Vodafone Idea Limited” (IDEA / 532822)

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Reguirements)
Regulations, 2015, please find attached herewith Financial Results (Standalone and
Consolidated) of the Company for the first quarter ended 30" June, 2024, together with the
Limited Review Report of the Statutory Auditors’ thereon.

The aforesaid results have been approved by the Board of Directors of the Company at their
meeting held today, which commenced at 3:00 P.M. and concluded at 6:30 P.M.

A copy of Press Release being issued in this regard is also attached herewith.
The above is for your information and dissemination to the public at large.

Thanking you,

Yours truly,

For Vodafone IdeaLimited
PANKAJ 2t ety
KAPDEO v sos30

Pankaj Kapdeo

Company Secretary

Encl: As above

Vodafone Idea Limited (formerly Idea Cellular Limited) Registered Office:
.. An Aditya Birla Group & Vodafone partnership Suman Tower, Plot no. 18, Sector 11,
myV|-| n Birla Centurion, 10th to 12th floor, Century Mills Compound, Gandhinagar - 382011, Gujrat.
Pandurang Budhkar Marg, Worli, Mumbai - 400030. T:+9179667 14000 | F:+9179 23232251

T:+91 9594004000 | F: +91 22 2482 0095 CIN:L32100GJ1996PLCO30976
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S.R. BATLIBOI & ASSOCIATES LLP S e
Chartered Accountants E‘I?Jcrir?l;a(iwzg()) 028, India

Tel - +91 22 6819 8000

Independent Audifor’s Review Report on the Quarterly and Year to Date Unaudited Standalone
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Requlations, 2015, as amended

Review Report to
The Board of Directors
Vodafone Idea Limited

1. We have reviewed the accompanying statement of unaudited standalone financial results of
Vodafone Idea Limited (the “Company™) for the quarter ended June 30, 2024 (the
“Statement™) attached herewith, being submitted by the Company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (the “Listing Regulations™).

2. The Company's Management is responsible for the preparation of the Statement in
accordance with the recognition and measurement principles laid down in Indian Accounting
Standard 34, (Ind AS 34) “Interim Financial Reporting” prescribed under Section 133 of the
Companies Act, 2013 as amended, read with relevant rules issued thereunder and other
accounting principles generally accepted in India and in compliance with Requlation 33 of the
Listing Regulations. The Statement has been approved by the Company's Board of Directors.
Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, “"Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as
to whether the Statement is free of material misstatement. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is
substantially iess in scope than an audit conducted in accordance with Standards on Auditing
and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an
audit opinion.

4, Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the aforesaid Indian Accounting Standards ('Ind AS")
specified under Section 133 of the Companies Act, 2013 as amended, read with relevant
rules issued thereunder and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in terms of the Listing Regulations,
including the manner in which it is to be disclosed, or that it contains any material
misstatement.

For S.R. BATLIBOI & ASSOCIATES LLP
Chartered Accountants
ICAI Firm registration number: 101049W/E30

Waugp s

per Nilgngshu Katriar
Partner

Membership No.: 58814
UDIN: 24058814BKGSRIS091

Place: Mumbai
Bate: August 12, 2024

5.R. Batliboi & Associates LLP, a Limited Liability Partaership with L1P Identity Mo. AAB-4285
Regd. Office : 22, Camac Street, Block 'B', 3rd Floar, Kolkata-700 D16



VODAFONE IDEA LIMITED ¥
Regd Office :- Suman Towers, Plot No 18, Sector 11, Gandhinagar-382011, CIN-L32100GJ1996PLC030976 - é_
UI Unaudited Financial Results for the quarter ended 30-June-2024 :
{Rs. Mn, except per share data)
Particulars Quarter ended Year ended
30-June-24 31-March-24 30-June-23 31-March-24
Unaudited Refer Note 7 Unaudited Audited
INCOME
Sevice Revenue 103,900 104,723 105,296 422432
Sale of Trading Goods 1 2 9 22
QOther Qperating Income 220 277 452 757
REVENUE FROM OPERATIONS 104,121 105,002 105,757 423,211
OtherIncome 2,644 132 168 614
TOTAL INCOME 106,765 105,134 105,925 423,825
EXPENSES
Cost of Trading Goads 1 2 9 22
Employee Benefit Expenses 4957 4948 4,554 19,270
Network Expenses and [T Qutsourcing Costs 25125 24,581 26,346 101,929
License Fees and Spectrum Usage Charges 8,904 9,023 9,133 36,635
Roaming & Access Charges 10,852 10,624 10,086 2177
Marketing, Content, Customer Acquisition & Service Costs 11,413 11,842 13,052 48,936
Finance Costs 55,188 62,817 63,997 257,630
Depreciation & Amortisation Expenses 52,245 55,723 54,594 219,883
Other Expenses 2,793 2362 2,543 10,040
TOTAL EXPENSES 171,478 181,922 184,314 735,522
PROFIT/(LOSS) BEFORE EXCEPTIONAL ITEMS AND TAX (64,713) (76,788) (78,389) (311,697)
Exceptional ltems (net) - - - 7,555
PROFIT/(LOSS) BEFORE TAX (64,713) (76,788) (78,389) (304,142)
Tax expense:
-Current Tax . . - 8,220
- Defemed Tax - - - -
PROFIT/(LOSS) AFTER TAX (64,713) (76,788) (78,389) (312,362)
[tems not to be reclassified to profit or loss in subsequent periods:

-Re-measurement gains/ (losses) of defined benefit plans (23) {7 24 (91)
-Income tax effect on re-measurement gains/ (losses) of defined benefit plans . - - .
TOTAL COMPREHENSIVE INCOME/(LOSS) (64,736) (76,795) (78,365) (312,453)
Paid up Equity Share Capital (Face value Rs. 10 per share) 678,789 501,198 486,797 501,198
Other Equity (1,537,638)

Eamings/(Loss) Per Share for the period (Rs.)
- Basic (1.03) (1.57) (1.61) (6.41)
- Diluted (1.03) (1.57) (1.61) (6.41)
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Notes

1. The above unaudited financial results, as reviewed by the Audit Committee of the Board, were approved and taken
on record by the Board of Directors at their meeting held on 12" August, 2024.

2. Pursuant to the cabinet reforms on telecom and the resultant moratorium on spectrum installment (excluding the
auctions of 2021 and 2022) and on AGR demands till FY 16-17 (affidavit period), following which, the Company had
conveyed its acceptance for the conversion option and allotted equity shares to the Government of India during
FY 2022-23. Also, the AGR demands beyond the affidavit periodi.e. FY 17-18 and FY 18-19, which are part of the four
year moratorium but without availment of equity conversion option of the interest related to such deferment are
subject to further correction/revision on account of disposal of representations and any other outcome of litigation.
The undisputed amounts as finally determined by 31% December, 2025 shall be paid in six equal instalments post
the moratorium period. The review petition and the Curative Petition filed with the Hon'ble Supreme Court to hear
the modification application on correction of manifest / clerical / arithmetic errors in the computation of AGR
demands for the years covered in the judgement is pending to be heard.

3. The Company has incurred a loss of Rs. 64,713 Mn for the quarter ended 30" June, 2024. Its net worth stands at
negative Rs. 903,059 Mn.

As at 30" June, 2024, the outstanding debt from banks and others (including interest accrued but not due) of the
Company is Rs.48,449 Mn and the deferred payment obligation amount towards Spectrum and AGR (including
interest accrued but not due) of the Company is Rs. 2,161,617 Mn. As at 30" June, 2024, an amount of
Rs. 19,635 Mn (31* March, 2024: Rs. 23,636 Mn) has been reclassified from non-current borrowings of loans from
banks and others to current maturities of long-term debt of loans from banks and others for not meeting certain
covenant clauses under the financial agreements. The Company has exchanged correspondences and continues
to be in discussion with the lenders for next steps/waivers. Loans from banks and others and deferred payment
obligations payable by 30" June, 2025 is Rs. 26,901 Mn (excluding amount classified as current on account of not
meeting certain covenant clauses) and Rs. 5,374 Mn, respectively. As of date, the Company has met all its debt
obligations payable to its lenders / banks and financial institutions along with applicable interest. The Company has
utilized extended credit period to discharge some of its contractual obligations. Further, certain vendors have asked
for payment of their overdue outstanding. The Company continues to be in discussion with them to agree to a
payment plan. The Company is also required to provide bank guarantees at least 13 months prior to each of the
instalment becoming due post the moratorium period i.e. from October 2025 and at each of the relevant dates till
September 2026 which aggregates to Rs. 247,469 Mn or seek a waiver from DoT for providing bank guarantees
considering that the requirement of bank guarantees has been removed from the notice inviting applications (NIA’)
for 2022 and subsequent spectrum auctions.

On 23" April, 2024 the Company has allotted 16,363,636,363 equity shares of Rs.10 each at an issue price of
Rs. 11 (including a premium of Re.1.00 per equity share) aggregating to Rs. 180,000 Mn by way of Further Public
Offer (FPO). Additionally, on 21 May, 2024 the Company has allotted 1,395,427,034 equity shares of Rs. 10 each at
an issue price of Rs. 14.87 (including a premium of Rs. 4.87 per equity share) aggregating to Rs. 20,750 Mn on a
preferential basis to an existing shareholder entity forming part of the promoter group.

Subsequent to quarter end, on 12* July, 2024 the Company has allotted 160,000,000 equity shares of face value of
Rs.10 each at an issue price of Rs. 10 per equity share to current Optionally Convertible Debenture (OCD) holders,
towards conversion of 1,600 OCDs having face value of Rs. 1,000,000 each into 100,000 equity shares of Rs. 10
each. All the outstanding OCDs stand converted into equity shares.

Additionally, on 18" July, 2024 and 19" July, 2024 the Company has allotted 1,027,027,024 equity shares to Nokia
Solutions and Networks India Private Limited and 633,783,780 equity shares to Ericsson India Private Limited of face
value of Rs. 10 each at an issue price of Rs. 14.80 (including a premium of Rs. 4.80 per equity share) aggregating to
Rs. 24,580 Mn on a preferential basis. The funds so raised shall be used to pay Rs.18,435 Mn for amounts owed to
them and the balance of Rs. 6,145 Mn for general corporate purposes.

The Company believes, with the above capital infusion, it will be able to conclude the negotiations with lenders,
vendors and DoT for continued support; and generation of cash flow from operations that will enable it to settle its
liabilities as they fall due. These financial results have, therefore, been prepared on a going concern basis.

4. On 16" October, 2023, the Hon'ble Supreme Court of India pronounced a judgement regarding the tax treatment
of annual Revenue Share License Fee (RSLF) which required tax provisioning along with applicable interest during
the quarter ended 30" September, 2023. During the current quarter, on 17" May, 2024 the Hon'ble Supreme Court

———— of India pronounced a further judgement in this regard waiving applicable interest on the tax only on this matter.
“SU%\\ Based on this judgement, the Company has reversed the interest charge earlier accrued of Rs. 2,630 Mn. -
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5. During the quarter, the DoT conducted auctions for various spectrum bands which got concluded on
26M June, 2024. The Company successfully bid for 50 MHz of spectrum (900 MHz, 1800 MHz and 2500 MHz) in 11
circles at a total cost of Rs. 35,104 Mn. The validity of the spectrum is for a period of 20 years starting from the
effective date as per the Frequency Assignment Letter for Respective Service Areas. Based on the available payment
options, the Company has opted for the deferred payment option. Demand note in this regard has been received on
16" July, 2024 and payment of the installment was done on 26" July, 2024. The Frequency allotment letter has
been received on 1% August, 2024, Accordingly, the accounting effects of this transaction shall be considered in the
quarter ending 30" September, 2024,

6. The Company operates only in one reportable segment i.e. Mobility and hence no separate disclosure is required
for Segments.

7. The financial results for the quarter ended 31% March, 2024 are balancing figures between audited results for the
full financial year and the published year to date figures upto 31* December, 2023.

8. Previous period figures have been regrouped and rearranged wherever necessary.

For and on behalf of the Board of Directors of

VODAFONE IDEA LIMITED

Date: 12" August, 2024 Ravinder Takkar
Place: Mumbai Non-Executive Chairman
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Independent Auditor’'s Review Report on the Quarterly and Year to Date Unaudited Consolidated
Financial Results of the Company Pursuant to the Requlation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
Vodafone ldea Limited

1. We have reviewed the accompanying Statement of Unaudited Consclidated Financial Results of
Vodafone Idea Limited (the “Holding Company™) and its subsidiaries (the Holding Company and its
subsidiaries together referred to as “the Group™), its associate and joint venture for the quarter
ended June 30, 2024 (the "Statement”) attached herewith, being submitted by the Holding
Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations").

2. The Holding Company's Management is responsible for the preparation of the Statement in
accordance with the recognition and measurement principles laid down in Indian Accounting
Standard 34, (Ind AS 34) “Interim Financial Reporting” prescribed under Section 133 of the
Companies Act, 2013 as amended, read with relevant rules issued thereunder and other
accounting principles generally accepted in India and in compliance with Regulation 33 of the
Listing Regulations. The Statement has been approved by the Holding Company's Board of
Directars. Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, “Review of Interim Financial Infermation Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review fo obtain moderate assurance as to
whether the Statement is free of material misstatement. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on Auditing and
consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

We also performed procedures in accordance with the Master Circular issued by the Securities
and Exchange Board of India under Regulation 33(8) of the Listing Regulations, to the extent
applicable.

4. The Statement includes the results of the entities as referred to in the Annexure.

5. Based on our review conducted and procedures performed as stated in paragraph 3 above,
nothing has come to our attention that causes us to believe that the accompanying Statement,
prepared in accordance with recognition and measurement principles laid down in the aforesaid
Indian Accounting Standards ('Ind AS") specified under Section 133 of the Companies Act, 2013,
as amended, read with relevant rules issued thereunder and other accounting principles generally
accepted in India, has not disclosed the information required o be disclosed in terms of the
Listing Regulations, including the manner in which it is to be disclosed, or that it contains any
material misstatement.

S.R. Batlibol & Asscciates LLP, a Limited Liability Partnership with LLP Identity No. AAB-4295
Reqd. Office : 22, Camac Sireet, Block "B, 3rd Floor, Kotkata-7C0 016



S.R. BATLIBOI & ASSOCIATES LLP

Chartered Accountants

6. The accompanying Statement of unaudited consolidated financial results includes the Group’s
share of net profit and total comprehensive income of Rs. 1 million for the quarter ended
June 30, 2024, as considered in the unaudited consolidated financial results in respect of one
joint venture, based on its interim financial results which have not been reviewed by any auditor.
These unaudited interim financial results and other unaudited financial information have been
approved and furnished to us by the Management. Our conclusion in so far as it relates to the
affairs of the joint venture, is based solely on such unaudited interim financial results and other
unaudited financial information. According to the information and explanations given to us by the
management, these interim financial results are not material to the Group. Qur conclusion is not
modified with respect of this matter.

For S.R. Batliboi & Assoclates LLP
Chartered Accountants
ICAI Firm registration number: 101049W/E300004

LA

per Nilangshu Katriar
Parine
Membership No.: 58814

UDIN: 24058814BKGSRJ7364

Place: Mumbai
Date: August 12, 2024



S.R. BATLIBOI & ASSOCIATES LLP

Chartered Accountants

Annexure to Independent Auditor's Review Report on the Quarterly Unaudited Consolidated
Financial results of the Company pursuant to the Requlation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended

List of Subsidiaries, Joint Venture and Associate
Subsidiaries

Vodafone Idea Manpower Services Limited
Vodafone ldea Business Services Limited
Vodafone ldea Communication Systems Limited
Vodafone M-Pesa Limited

Vodafone Idea Shared Services Limited

You Broadband India Limited

Vodafone Idea Technology Solutions Limifed
Vodafone ldea Telecom Infrastructure Limited
Vodafone Foundation

50 (2 2 [ iR

Joint Venture
1. FireFly Networks Limited
Associate

1. Aditya Birla Idea Payments Bank Limited




VODAFONE IDEA LIMITED &<
\'I Regd Office :- Suman Towers, Plot No 18, Sector 11, Gandhinagar-382011, CIN-L32100GJ1996PLC030976 & &
Unaudited Consolidated Financial Results for the quarter ended 30-June-24 §
(Rs. Mn, except per share data)
Particulars Quarter ended Year ended
30-June-24 31-March-24 30-June-23 31-March-24
Unaudited Refer Note 8 Unaudited Audited
INCOME
Service Revenue 104,869 105,737 105,958 425549
Sale of Trading Goods 1 6 146 178
(Other Operating Income 213 325 451 790
REVENUE FROM OPERATIONS 105,083 106,068 106,555 426,517
Otherincome 2,563 325 213 1,132
TOTAL INCOME 107,646 106,393 106,768 427,649
EXPENSES
Cost of Trading Goods 1 4 128 156
Employee Benefit Expenses 5,467 5441 5,003 21224
Network Expenses and IT Qutsourcing Costs 23,935 23,648 25375 98,104
License Fees and Spectrum Usage Charges 8,924 9,044 9,157 36,726
Roaming & Access Charges 10,852 10,624 10,086 a1
Marketing, Content, Customer Acquisition & Service Costs 11,354 11,733 12,938 48453
Finance Costs 55,186 62,803 63,982 257,655
Depreciation & Amartisation Expenses 53,691 57,513 56,165 226335
Other Expenses 2,503 2,216 2,298 9417
TOTAL EXPENSES 171,913 183,026 185,132 739,247
PROFIT/(LOSS) BEFORE EXCEPTIONAL ITEMS,TAX AND SHARE IN PROFIT (64,267) (76,633) (78,364) (311,598)
/ (LOSS) OF JOINT VENTURE AND ASSOCIATE
Add: Share in Profit/(Loss) of Joint Venture and Associate (net) 1 (26) (6) (55)
PROFIT/(LOSS) BEFORE EXCEPTIONAL ITEMS AND TAX (64,266) (76,659) (78,370) (311,653)
Exceptional ltems (net) - - - 7,555
PROFIT/ (LOSS) BEFORE TAX (64,266) (76,659) (78,370) (304,098)
Tax expense:
- Current Tax 14 79 29 8,285
- Deferred Tax 41 8 1 1
PROFIT /(LOSS) AFTER TAX (64,321) (76,746) (78,400) (312,384)
Items not to be reclassified to profit or lass in subsequent periods:
| -Re-measurement gains/ (Losses) of defined benefit plans (23) (3) 29 (94)
| -Income tax effect on re-measurement gains/ (losses) of defined benefit plans - (1) (1) :
\TOTAL COMPREHENSIVE INCOME/(LOSS) (64,344) (76,750) (78,372) (312,478)
\
[Paid up Equity Share Capital (Face value Rs. 10 per share) 678,789 501,198 486,797 501,198
Other Equity (1,542,866)
Eamings Per Share for the period (Rs.)
- Basic (1.02) (1.57 (1.61) (6.41)
- Diluted (1.02) (1.57) (1.61) (6.41)




Notes

1. The above unaudited consolidated financial results of Vodafone Idea Limited and its subsidiaries (the Group), joint
venture and assaciate, as reviewed by the Audit Committee of the Board, were approved and taken on record by the
Board of Directors at their meeting held on 12" August, 2024.

2. Pursuant to the cabinet reforms on telecom and the resultant moratorium on spectrum installment (excluding the
auctions of 2021 and 2022) and on AGR demands till FY 16-17 (affidavit period), following which, the Company had
conveyed its acceptance for the conversion option and allotted equity shares to the Government of India during
FY 2022-23. Also, the AGR demands beyond the affidavit period i.e. FY 17-18 and FY 18-19, which are part of the four
year moratorium but without availment of equity conversion option of the interest related to such deferment are
subject to further correction/revision on account of disposal of representations and any other outcome of litigation.
The undisputed amounts as finally determined by 31* December, 2025 shall be paid in six equal instalments post the
moratorium period. The review petition and the Curative Petition filed with the Hon'ble Supreme Court to hear the
modification application on correction of manifest / clerical / arithmetic errors in the computation of AGR demands
for the years covered in the judgement is pending to be heard.

3. The Group has incurred a loss of Rs. 64,321 Mn for the quarter ended 30" June, 2024. Its net worth stands at negative
Rs. 907,896 Mn.

Asat 30" June, 2024, the outstanding debt from banks and others (including interest accrued but not due) of the Group
is Rs. 48,449 Mn and the deferred payment obligation amount towards Spectrum and AGR (including interest accrued
but not due) of the Group is Rs. 2,161,617 Mn. As at 30" June, 2024, an amount of Rs. 19,635 Mn (31* March, 2024
Rs. 23,636 Mn) has been reclassified from non-current borrowings of loans from banks and others to current maturities
of long-term debt of loans from banks and others for not meeting certain covenant clauses under the financial
agreements. The Group has exchanged correspondences and continues to be in discussion with the lenders for next
steps/waivers. Loans from banks and others and deferred payment abligations payable by 30" June, 2025 is
Rs. 26,901 Mn (excluding amount classified as current on account of not meeting certain covenant clauses) and
Rs. 5,374 Mn respectively. As of date, the Group has met all its debt obligations payable to its lenders / banks and
financial institutions along with applicable interest. The Company has utilized extended credit period to discharge
some of its contractual obligations. Further, certain vendars have asked for payment of their overdue outstanding. The
Company continues to be in discussion with them to agree to a payment plan. The Company is also required to provide
bank guarantees at least 13 months prior to each of the instalment becoming due post the moratorium periodi.e. from
October 2025 and at each of the relevant dates till September 2026 which aggregates to Rs. 247,469 Mn or seek a
waiver from DoT for providing bank guarantees considering that the requirement of bank guarantees has been removed
from the notice inviting applications (NIA") for 2022 and subsequent spectrum auctions.

On 23 April, 2024 the Company has allotted 16,363,636,363 equity shares of Rs.10 each at an issue price of
Rs. 11 (including a premium of Re.1.00 per equity share) aggregating te Rs. 180,000 Mn by way of Further Public Offer
(FPO). Additicnally, on 21 May, 2024 the Company has allotted 1,395,427,034 equity shares of Rs. 10 each at an issue
price of Rs. 14.87 (including @ premium of Rs. 4.87 per equity share) aggregating to Rs. 20,750 Mn on a preferential
basis to an existing shareholder entity forming part of the promoter group.

Subsequent to quarter end, on 12 July, 2024 the Company has allotted 160,000,000 equity shares of face value of
Rs.10 each at an issue price of Rs. 10 per equity share to current Optionally Convertible Debenture (OCD) holders,
towards conversion of 1,600 OCDs having face value of Rs. 1,000,000 each into 100,000 equity shares of Rs. 10 each.
All the outstanding OCDs stand converted into equity shares.

Additionally, on 18" July, 2024 and 19" July, 2024 the Company has allotted 1,027,027,024 equity shares to Nokia
Solutions and Networks India Private Limited and 633,783,780 equity shares to Ericsson India Private Limited of face
value of Rs. 10 each at an issue price of Rs.14.80 (including a premium of Rs. 4.80 per equity share) aggregating to
Rs. 24,580 Mn on a preferential basis. The funds so raised shall be used to pay Rs. 18,435 Mn foramounts owed to them
and the balance of Rs. 6,145 Mn for general corporate purposes.

The Group believes, with the above capital infusion, it will be able to conclude the negotiations with lenders, vendors
and DoT for continued support; and generation of cash flow from operations that will enable it to settle its liabilities as
they fall due. These consolidated financial results have, therefore, been prepared on a going concern basis.




4. 0On 16" October, 2023, the Hon'ble Supreme Court of India pronounced a judgement regarding the tax treatment of
annual Revenue Share License Fee (RSLF) which required tax provisioning along with applicable interest during the
quarter ended 30" September, 2023. During the current quarter, on 17" May, 2024 the Hon'ble Supreme Court of India
pronounced a further judgement in this regard waiving applicable interest on the tax only on this matter. Based on this
judgement, the Company has reversed the interest charge earlier accrued of Rs. 2,630 Mn.

5. During the quarter, the DoT conducted auctions for various spectrum bands which got concluded on 26" June, 2024.
The Company successfully bid for 50 MHz of spectrum (900 MHz, 1800 MHz and 2500 MHz} in 11 circles at a total cost
of Rs. 35,104 Mn. The validity of the spectrum is for a period of 20 years starting from the effective date as per the
Frequency Assignment Letter for Respective Service Areas. Based on the available payment options, the Company has
opted for the deferred payment option. Demand note in this regard has been received on 16" July, 2024 and payment

of the installment was done on 26" July, 2024. The Frequency allotment letter has been received on 1% August, 2024
Accordingly, the accounting effects of this transaction shall be considered in the quarter ending 30" September, 2024.

6. The Group operates only in one reportable segment i.e. Mobility and hence no separate disclosure is required for

Segments.
7. Financial results of Vodafone Idea Limited (Standalone):-
Rs. Mn
Particulars Quarter ended Year ended
30-June-24 31-March-24 30-June-23 31-March-24
Unaudited Refer Note 8 Unaudited Audited
Revenue from Operations 104121 105,002 105,757 42321
Profit /(Loss) before Tax (64,713) (76,788) (78,389) (304,142)
Profit /(Loss) after Tax (64,713) (76,788) (78.,389) (312,362)

8. The consolidated financial results for the quarter ended 31 March, 2024 are balancing figures between audited results
for the full financial year and the published year to date figures upto 31* December, 2023.

9. Previous period figures have been regrouped and rearranged wherever necessary.

For and on behalf of the Board of Directors of

VODAEONE IDEA LIMITED

17/ ’/ ohodz, —
2

Ravinder Takkar
Non-Executive Chairman

Date: 12™ August, 2024
Place: Mumbai
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Media Release — August 12, 2024

Twelfth successive quarter of 4G subscriber additions and ARPU increase;
Equity raise of Rs. 240 bn

Highlights for the Quarter
e Revenue for the quarter stood at Rs. 105.1 billion
e Quarterly EBITDA (pre-Ind AS 116) of Rs. 21.0 billion; grew by 4.2% on YoY basis
e ARPU for the quarter stood at Rs. 146 vs Rs. 139 in Q1FY24; YoY growth of 4.5%
e 4G subscriber base increased to 126.7 million vs 122.9 million in Q1FY24
e Launched new plans for prepaid and postpaid consumers effective July 4, 2024

e Fortified spectrum portfolio; added 50 MHz of spectrum across 11 circles of which 37.6 MHz is sub-GHz

Fund Raising Update
e Raised Rs. 180 billion via FPO - the Largest FPO in India which was subscribed ~7 times
e Preferential issuance of equity shares worth Rs. 20.8 billion to ABG entity (Promoter group) and worth Rs. 24.6
billion to Nokia and Ericsson

e Conversion of OCD worth Rs. 16 billion into equity between March’24 to July’24

Financial Highlights

Consolidated (Rs Mn) Q4FY24 Q1FY25
Revenue from Operations 106,068 105,083
EBITDA 43,358 42,047
EBITDA% 40.9% 40.0%
Depreciation & Amortisation 57,513 53,691
EBIT (14,155)  (11,644)
Interest and Financing Cost (Net) 62,478 52,623
Share of Profit/(Loss) from JV & associates (26) 1
PBT (76,659)  (64,266)

PAT (76,746)  (64,321)
Other Comprehensive Income (net of Tax) (4) (23)
Total Comprehensive Income (Consolidated) (76,750) (64,344)

Akshaya Moondra, CEO, Vodafone Idea Limited, said “Post the recent equity raise, we are in the process of
expanding our 4G coverage and capacity as well as launch of 5G services. Some capex has already been ordered
and under execution, basis which we expect ~15% increase in our data capacity and an increase in 4G population
coverage by ~16 million by end Sep’24. Our current Capex needs are being met out of equity funds. We are
engaged with our lenders for tying up debt funding towards the execution of our network expansion with a
planned capex of Rs. 500 to 550 billion over next 3 years. The recent tariff intervention is a step in the right
direction for the industry to move towards better return on investment, as also to improve cash generation to
support the large investment requirements. However, further tariff rationalization is needed for the industry to

fully cover its cost of capital.”
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Financial highlights

Revenue for the quarter stood at Rs. 105.1 billion, a decline of 1.4% on a YoY basis. The EBITDA, on a reported
basis, stood at Rs. 42 billion. EBITDA pre-IndAS116 grew by 4.2% on YoY basis to Rs. 21 billion compared to Rs.
20.2 billion in Q1FY24.

Capex spend for the quarter stood at Rs. 7.6 billion.

The total debt from banks and financial institutions stood at Rs. 46.5 billion and Optionally Convertible
Debentures at Rs. 1.6 billion as of June 30, 2024. The debt from banks and financial institutions reduced by Rs.
45.5 billion during the last one year (was at Rs. 92 billion in Q1FY24). The cash and bank balance stood at Rs.
181.5 billion as of June 30, 2024.

The payment obligations to the Government stood at Rs. 2,095.2 billion as of June 30, 2024 including deferred

spectrum payment obligations of Rs. 1,392 billion and AGR liability of Rs. 703.2 billion.

Operational highlights

Post the fund raise, we are working towards high impact and quickly executable priorities. As a result, we have
increased our data capacity by ~7% till date and expect to grow the data capacity by ~15% and 4G population
coverage by ~16mn by end Sep’24. We have expanded Voice over WiFi in our priority circles and at select

locations in other circles.

We have completely shut down 3G sites in 7 circles with Haryana getting added to the list of 6 other circles;
namely Maharashtra, Gujarat, Andhra Pradesh, Kerala, Mumbai and Kolkata. We are in the process of shutting
down 3G across other circles as well. Our overall broadband site count stood at ~417,250 as of June 30, 2024

and during the quarter we added ~6,600 4G sites.

We have deployed ~74,750 TDD sites, ~13,950 Massive MIMO sites and ~13,250 small cells till date. Further, we
continue to expand our LTE 900 presence in 14 circles at multiple locations, to improve customer experience
and with the recent additional 900 MHz spectrum acquisition we will be able to expand our LTE 900 MHz in 16
out of 17 priority circles. Our current 4G network covers over 1 billion Indians (4G coverage is the population

reached/covered by VIL with its 4G network).

The 4G subscriber base continued to grow for the twelfth successive quarter. The 4G subscriber base stood at
126.7 million at the end of Q1FY25 vs 122.9 million in Q1FY24, an addition of 3.8 million 4G subscribers over last
one year. The total subscriber base stood at 210.1 million. ARPU improved to Rs. 146, up 4.5% on YoY basis vs

Rs. 139 in Q1FY24, primarily aided by change in entry level plan and subscriber upgrades.
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The recent price interventions are in line with our commitment to provide the consumers with simple and
comprehensive plans. We curated an optimum range of feature rich plans to meet the diverse needs of our
consumers. Also, staying true to our philosophy of supporting entry level users and progressively linking higher
prices to higher usage, changes in entry level plans are nominal. We are offering a range of unmatched benefits
to pre-paid customer by offering ‘Night Free Data’ and ‘Weekend Data Roll Over’ with our ‘Hero Unlimited’ plans
and a unique ‘Choose Your Benefit’ option to our post-paid customers under ‘Vi Max’ plans. We also launched
Vi Guarantee program in the prepaid segment, a unique offer that provides 130GB of data to all 5G and new 4G
handset customers. Unlike some of the market offers that cater only to 5G customers, this plan also benefits

new 4G handset users.

During the cricket world cup, we introduced the second leg of ‘Be Someone’s We’ campaign focusing on the
stories of empty nesters battling loneliness and the role of Vi in bridging that often unattended gap. It made an
appeal to everyone to make the world less lonely with the power of connectivity and deepened emotional

affinity to build positive momentum and consumer connect for Vi.

In March 2024, we entered the connected TV space with the launch of Vi Movies and TV in a brand new avatar,
offering a single app to access 17 OTT platforms and over 300 live TV channels. This makes high-quality digital

entertainment accessible to every household.

International Roaming has been a focus area for us with packs offering 'Truly unlimited data and calls'. We are
the only telecom operator in the country to offer truly unlimited benefits in 29 countries on international

roaming. Over the last one year we have expanded international roaming footprint from 98 to 120 countries.

On the World MSME Day, Vi Business launched 'MSME Growth Insights Study 2.0', India’s largest digital maturity
assessment study. Developed in collaboration with Dun & Bradstreet, this comprehensive study spans 16
industries and provides insights into MSME ecosystem in India, Government policies, sector-specific trends, and
the future of digitalization. Based on the study, Vi Business launched the Ready for Next digital assessment tool
3.0 to support businesses in accelerating their digital transformation journey, ensuring they are 'Future Ready'

and able to establish safe and secure workplaces for their employees.

During the quarter, the Company has been lauded with several awards. Vi won the prestigious Cannes Lion
award along with Spikes Asia, The One show, D&AD & Kyoorius Awards for its Human Network testing Network
campaign. At The MOMMYs 2024 awards, Vi won 'Best Social Media Brand- Telecom'. At AFAQs Marketers
'Xcellence Awards 2024, Vi won 5 awards - 2 gold, 2 silver and 1 bronze for its ‘Be Someone’s We’, Postpaid,
performance marketing & Human Network testing Network campaigns. Vi Business was global winner of

prestigious ICMG Global Award 2023 for Best Digital Strategy Execution & Best Customer Centricity & Excellence.
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Spectrum Auction

We acquired 50 MHz of spectrum across low band and mid band spectrum (900 MHz, 1800 MHz and 2500 MHz)
in 11 circles for a total commitment of Rs. 35.1 billion. In addition to renewal of 900 MHz spectrum in UP West
and West Bengal circles, we also enhanced our 900MHz spectrum holding in 7 circles, namely Andhra Pradesh,
Tamil Nadu, Karnataka, Punjab, Rajasthan, UP East and Kolkata. This enables us to dedicate adequate 900 MHz
band spectrum for 4G thereby enhancing the experience of our 4G customers in these large markets. In the 4
circles of Andhra Pradesh, Tamil Nadu, Karnataka and Punjab our customers will be able to experience 4G on
L900 for the first time. We also added 1800 MHz spectrum in Madhya Pradesh and 2500 MHz spectrum in Bihar,
which will help us in increasing the network capacity quickly.

We hold highest 4G spectrum per million subs amongst the 3 private operators and competitive 5G spectrum in
our 17 priority circles, which will allow us to offer superior experience to customers as well as to effectively

utilize the spectrum across existing and emerging technologies.

Equity Issuances

During this calendar year, we raised equity funding of ~Rs. 240 billion including Rs. 180 billion via FPO in April’24,
~Rs. 20.8 billion via preferential issuance to ABG (promoter) entity in May’24, ~Rs. 24.6 billion via preferential
issuance to Nokia and Ericsson in July’24 and Rs. 16 billion via conversion of OCDs between March’24 to July’24.
This equity fund raise bolsters our capex rollout for building a top quality 4G & 5G network to contribute towards
India’s digital transformation. Post these issuances, the Promoters shareholding stands at 37.2% and

shareholding of Government of India stands at 23.1%.

About Vodafone Idea Ltd.

Vodafone Idea Limited is an Aditya Birla Group and Vodafone Group partnership. It is amongst India’s leading telecom service provider. The Company
provides pan India Voice and Data services across 2G, 3G and 4G platforms. Company holds large spectrum portfolio including mid band 5G spectrum in
17 circles and mmWave 5G spectrum in 16 circles. To support the growing demand for data and voice, the Company is committed to deliver delightful
customer experiences and contribute towards creating a truly ‘Digital India’ by enabling millions of citizens to connect and build a better tomorrow. The
Company is developing infrastructure to introduce newer and smarter technologies, making both retail and enterprise customers future ready with
innovative offerings, conveniently accessible through an ecosystem of digital channels as well as extensive on-ground presence. The Company’s equity

shares are listed on National Stock Exchange (NSE) and the BSE in India.

Vodafone Idea Limited (formerly Idea Cellular Limited) Registered Office:
. . An Aditya Birla Group & Vodafone partnership Suman Tower, Plot no. 18, Sector 11,
my\”. | n Birla Centurion, 10th to 12th Floor, Century Mills Compound, Gandhinagar - 382011, Gujarat.
Pandurang Budhkar Marg, Worli, Mumbai - 400030. T: +91 79667 14000 | F: +91 79 2323 2251
T: +91 95940 04000 | F: +91 22 2482 0095 CIN: L32100G)1996PLC0O30976
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