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G R o GOLD
14t February,2017
The General Manager The General Manager
Corporate Relationship Dept., Corporate Relationship Dept.,
The Bombay Stock Exchange Limited, The National Stock Exchange of India Limited,
Phiroze Jeejeebhoy Towers, Exchange Plaza, 5% Floor,
Dalal Street, Plot No. C/1, G Block,
Mumbai 400 001 Bandra Kurla Complex, Bandra (East),
Mumbai 400051

Scrip Code: 512289
Symbol: SHIRPUR-G

Sub: Outcome of the Meeting of Board of Directors
Dear Sir,

In compliance with Regulation 33 of the Listing Regulations, the meetings of the Board of
Directors of the Company commenced on Tuesday,14t February,2017, at 4.00 p.m. and
concluded on 5.30 p.m. The Board of Directors had considered and approved the Unaudited
Financial Results of the Company alongwith Limited Review Report for the quarter ended
on December 31,2016. A copy of Unaudited Financial results of the Company together with
Limited Review Report for the quarter ended on December 31,2016 is enclosed for your
ready reference.

Kindly take note of the same.

Thanking you.
Yours faithfully,
For SHIRPUR G

Shyamal Padhia
Company Secretar
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(Rs. In lakh except per share data)

STANDALONE CONSOLIDATED
Parliculare Quartar Ended Nine Months ended  |Year Ended Quarter Ended Nine Months ended Year ended
3-Dec-16 30-Sep-16 31-Dec-15 31-Dec-16 31-Dec-15 31-Mar-16 3-Dac-16 30-8ep-16 31-Dec-15 31-Dec-16 3M-Dec-15 31-Mar-16
Unaudited Unauditsd Unaudited Unaudited Unsudited Audited Unaudited Unaudited Unaudited Unaudited Unaudited Audited
1 |Income from Operations
Gross Sales / Income from Operations 27,604.40 1341300 | 07,04887| 10540556 | 20020025 | 30230421| 13048121 12080067 | 97,640.67 33550303 | 20039025 | 3077727
Less - Excise duly 1.23 25.48 150.74 12041| 200213 286007 123 25.48 150.74 13041 2,602.13 2,660.07
Net Sales f Income from Operatlons 27,603.47 13,307.52 | 9748043 | 10526645 | 28770742 | 30953444 | 13047098 | 12086549 | 97,480.13 33544262 | 207,707.42 | 394,911.20
2 |Expenses
Cost of Matarizls consumed 27,171.80 92342 | 0s307.43| 0271537 | 27020536 | 38770080 27,171.89 023643 | 94,397.43 9271537 | 27920536 |  367,704.80
Purchasa of Stock-in Trada 5 . - - - - 10137633 | 107,561.02 . 226,339.08 . 585047
(IncreassYDecreasa in Stock in Trada (485.01) 348677 63453 | 952051 126177 | (8.22032) 396,56 2,576.19 634,63 10,003.21 126177 (8,718.43)
Employes Banafils Expansa 94.86 115.20 142.74 33051 42675 597.14 165.74 2751 176.18 599,60 577.28 937.41
Depraciation & Amortization Expense 170.30 170,88 164.14 510.43 492.43 668.44 200.39 181.07 164.14 557.50 49243 673.92
Olher Expenses 248,73 247.86 385,68 868.43| 120130 | 166367 40149 423,39 467.80 1,240.27 1,381.36 1,080.57
Total Expenses 27,199.87 1325743 | 9572452 | 10397425 202,677.61| 30241373 29,7240 12019651 9584008 33346493 | 203,008.20 |  388,337.74
3 ;'I’::: iLLg::{L”;L"PPE“f,“’“', :’t"h" Othar Incoms; 19330 13030 | 170461 120000 500051 | 712041 767,58 668.68 |  1,649.05 1,978,690 4,698.92 6,573.46
I ems
4| otherincoma 127 21.89 (033) 840.73 340 397.60 127 261 (0.33) 840.73 349 384,50
s :;“":': I{Lows) bitors Flnancs Cast and Excaplionsl 494,57 15228 | 176428 213263 |  5,033.00 7,518.01 768.05 67120 |  1,648.72 2,819.42 470241 6,957.95
o | Financo Costs 367.70 12008 | 120085 t4e707| 44787 | 547280 567.07 54244 |  1,265.08 2,400.46 422032 578349
. ;;‘:;i: HLgwwY affer Fhidiice Costinst bafora Exceplional 126,78 3130 563.63 645,56 98543 | 2,085.42 200,88 128.85 383.66 409.96 482.00 117447
3 | Exceptional lsms = - & c = = S - s E
o |Profit/ (Loss) from Ordinary Activlles before Tax 126.78 3130 563,63 645.56 08513 | 2,04542 200,38 128,85 383,66 409.95 40209 147447
10| CumentTax 20,98 6,69 98.75 13170 16375 445.19 2098 6.69 975 13170 163.75 445,19
11| Defered Tax Assets (Liablity) . . s : 5 (224.88) . : 3 (224.88)
12 |Net Profit /{Loss) after Tax 105,80 24,61 464,88 513.06 72138 | 1,375.05 179.90 12246 20491 216.26 31834 504.40
13 | Pald-up Equity Sharas Gapital (face valus Rs.10%-each ) 291372 201372 | 201372| 201372| 201372 201372 291372 201372 201372 2,013.72 291372 291372
14 | Reserves excluding Revaluation Reserves 7 20,505.13 i - 26,747.78
15 ::3‘" & Diluted earning per shara {not annuallzed) (in 036 0.08 1,60 176 248 472 062 042 098 095 109 173
Notes i~

1. The above financial resulls have been reviewed by Audit Committee and approved by Board of Direclors of the Company at its meeting held on 14th February 2017. The Slatulory Audilors have carried oul the limited
review of the above financial resulls for the quarter ended December 31, 2016 as required under Regulation 33 of the SEBI (Listing Obligalions and Disclosure Requirements) Regulations, 2015.

2. The Company operales in single business segment of Precious Metal. Hence there are no separale reportable business or geographical segment as per AS 17 on Segment Reporling.

3. The finance cost is after nelting off interest eamed of Rs. 1024.36 Lakh (Rs. 189.47 Lakh) including six months ended 30.09.2016 of Rs. 1761.97 Lakh (273.41 Lakh ).

4. The consolidated results includes financials of three subsidiaries each at Singapare, PNG & Dubai.

5. On 24th April 2015, 60 Kgs of Gold, during transit to factory at Shirpur, was rabbed near Nashik, Maharashtra of which the seizure made is 13433 kgs including 2 kgs from site of robbery and other assets of the robbers.
Legal pracedure are conlinuing for repossession of assets under police custody. The said 13.433 kgs of gold has been accounted in the year 2015-16 as part of inventories and valued as per AS-2. The company has also
lodged claim of the lost gold for the balance of 46,567 kgs of gold valued at Rs.1122.86 including expenses of Rs. 19.11 lakh with the Insurance company and is accounted as “Claims Receivables” under Other Current Assets.
On finalization of claim by the insurance company, the difference, if any, between the amount claimed and the actual claim recsived, which the management does not expect to be material, will be charged to Statement of
Profit & Loss.

6. The provision for deferred tax will be considered at the year end.

7. Current tax provision of Rs.20.98 Lakh (98.75 lakh) is made under Minimum Allemate tax u/s. 115JB of the Income Tax Act, 1961,
8. The above financial resulls are available on the Company's website - www.shirpurgold.com and also available at stock exchanges websiles - W, bseindia.com & www.nseindia.com.
9. Figures for lhe previous year/period have been regroupedireclassified, rearranged and reworked wherever necessary to make them wmpgrﬁf@

e

Plakhe:-Mumbai R / Amit Goenka

Date : 14th February 2017 Director
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A B. S. Sharma & Co.

Chartered Accountants

Independent Auditors’ Report
Unaudited Standalone Financial Results

To
The Board of Directors of
Shirpur Gold Refinery Limited

1. We have reviewed the accompanying statement of unaudited
standalone financial results of Shirpur Gold Refinery Limited (‘the
Company') for the quarter and nine months ended 31 December 2016
(‘the statement’), being submitted by the Company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015.

2. This statement is the responsibility of the Company's Management
and has been approved by the Board of Directors at their meeting held
on 14t February 2017. Our responsibility is to issue a report on the
statement based on our review.

3. We conducted our review in accordance with the Standard on Review
Engagement (SRE) 2410, “Review of Interim Financial Information
performed by the Independent Auditor of the Entity”, issued by the
Institute of Chartered Accountants of India. This standard requires
that we plan and perform the review to obtain moderate assurance as
to whether the statement is free of material misstatement. A review is
limited primarily to inquiries of Company personnel and analytical
procedures applied to financial data and thus provide less assurance
than an audit. We have not performed an audit and accordingly, we
do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our
attention that causes us to believe that the accompanying statement,
prepared in accordance with applicable accounting standards
prescribed under Section 133 of the Companies Act, 2013 read with
Rule 7 of the Companies (Accounts) Rules, 2014 and other recognized
accounting practices and policies, has not disclosed the information
required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 including
the manner in which it is to be disclosed, or that it contains_a
material misstatement. ZApRM4

303, Level 3, Guruprabha CHS Ltd., 507-508 TPS IV, S
L& - - , Sunder Nagar, Senapati Bapat Road, Dadar (W), Mumbai -
& : 022 - 40030929 / 24368252 / 66623197 B4 : bssharma@bssco.co.in, sbsharma@bssco.co.ingr, xir’w“lrl bs:zl:) cioi?lm&
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B S SHARMA & CO., INDEPENDENT AUDITOR’S REPORT
CHARTERED ACCOUNTANTS, STANDALONE FINANCIAL RESULTS

FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 2016
SHIRPUR GOLD REFINERY LIMITED

5. Emphasis of matters

We draw attention to Note no.5 to the unaudited financial results
regarding insurance claim receivables against unrefined gold robbery
during transit to factory at Shirpur, Dhule, Maharashtra. The loss, if
any, will be accounted on final settlement of claim by the insurance
company.

For BS SHARMA & CO.,
Chartered Accountants
Firm Registered Num

Al

wewLOl
CA B

’é‘%% MA,
PROPRIETOR,

Membership No.031578

Mumbai, 14.02.2017



| B. $. Sharma & Co.

N\ Chartered Accountants

Independent Auditors” Report
Unaudited Consolidated Financial Results

To,
The Board of Directors
Shirpur Gold Refinery Limited.

1. We have reviewed the accompanying Statement of Consolidated
Unaudited Results ("the consolidated financial results") of SHIRPUR
GOLD REFINERY LIMITED ("the Company") and its two subsidiaries
and one step down subsidiary (collectively referred to as "the Group") for
the quarter and nine months ended 31 December 2016 (‘the
statement'), being submitted by the Company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015.

2. This statement is the responsibility of the Company's Management
and has been approved by the Board of Directors at their meeting held
on 14th February 2017. Our responsibility is to issue a report on the
statement based on our review.

3. We conducted our review in accordance with the Standard on Review
Engagement (SRE) 2410 "Review of Interim Financial Information
Performed by the Independent Auditor of the Entity", issued by the
Institute of Chartered Accountants of India. This standard requires
that we plan and perform the review to obtain moderate assurance as
to whether the consolidated financial results are free of material
misstatement. A review is limited primarily to inquiries of company
personnel and analytical procedures applied to financial data and thus
provide less assurance than an audit. We have not performed an audit
and accordingly, we do not express an audit opinion.

4. The Statement includes the interim financial results of two
subsidiaries and one step down subsidiary, which are certified by the
Management, whose interim financial results reflect total revenues of
Rs. 102,786.81 lakh and Rs. 230,177.47 lakh for the quarter and nine
months ended 31 December 2016 respectively and Profit/(Loss) after
tax of Rs. 74.09 lakh and Rs. (-) 235.64 lakh for the quarter and nine

months ended 31 December, espectively, as considered in the
Statement.
............ 2
)‘?f}-_' LY {" V47
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303, Level 3, Guruprabha CHS Ltd., 507-508 TPS 1V, Sunder Nagihedéesati Bapat Road, Dadar (W), Mumbai - 400 028.
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B S SHARMA & CO., INDEPENDENT AUDITOR’S REPORT
CHARTERED ACCOUNTANTS, CONSOLIDATED FINANCIAL RESULTS

FOR THE QUARTER AND NINE MONTHS ENDEDDECEMBER 2016

SHIRPUR GOLD REFINERY LIMITED

5. Based on our review conducted as above and on consideration of the
certified financial statements by the Management of two subsidiaries
and one step down subsidiary, referred to in Paragraph 4 herein
above, nothing has come to our attention that causes us to believe that
the accompanying consolidated financial results, prepared in
accordance with Accounting Standards specified under Section 133 of
the Companies Act, 2013, read with Rule 7 of the Companies
(Accounts) Rules, 2014 and other recognized accounting practices and
policies, has not disclosed the information required to be disclosed in
terms of Regulation 33 of the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015
including the manner in which it is to be disclosed, or that it contains
any material misstatement.

6. Emphasis of matters

We draw attention to Note no.5 to the unaudited financial results
regarding insurance claim receivables against unrefined gold robbery
during transit to factory at Shirpur, Dhule, Maharashtra. The loss, if
any, will be accounted on final settlement of claim by the insurance
company.

For B S SHARMA & CO.,
Chartered Accountants
Firm Registered Number 128249W
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< i\ /psw,v\, Q
CA B S SHARMA,
PROPRIETOR, I
Membership No0.031578

Mumbai, 14.02.2017



