
 

 
 

  

To,                                                                                                                                Date: 02nd August, 2024 

 

The Manager, 

National Stock Exchange of India Limited 

Exchange Plaza, Bandra Kurla Complex, 

Bandra East, Mumbai-400051 

                                                                              

Symbol: SEL 

ISIN: INE0O3O01017 

 

Subject: Outcome of the Board Meeting pursuant to Regulation 30 of SEBI (Listing Obligations & 

Disclosures Requirements) Regulations, 2015. 

 

Dear Sir/Ma’am,  

 

This is to inform you that the Board of Directors of the Company ‘Sungarner Energies Limited’ at their 

meeting held on Today i.e. Friday, 02nd August, 2024, at the Registered Office of the Company situated 

at 1/5322 S/F Plot No.19A Gali No-13, Balbir Nagar Ext., New Delhi, India, 110032, inter-alia 

considered and approved the following matter(s): 
 

1. Issue of upto 9,36,800 (Nine Lakh Thirty-Six Thousand And Eight Hundred Only) fully paid-up 

Equity Shares of the Company having face value of Rs. 10/- (Rupee Ten Only) (“Investors Equity 

Shares”) at a price of Rs. 428/- (Rupees Four Hundred and Twenty-Eight Only) per Equity Share 

including a Premium of Rs. 418- (Rupees Four Hundred and Eighteen only) per Equity Share 

aggregating upto Rs. 40,09,50,400/- (Rupees Forty Crores Nine Lakhs Fifty Thousand and Four 

Hundred only), to the specified Investors as listed in “Annexure A”  by way of a preferential issue 

basis, in accordance with Chapter V of the Securities and Exchange Board of India (Issue of Capital 

and Disclosure Requirements) Regulations, 2018 (“SEBI ICDR Regulations”), in such manner and 

on such terms and conditions as determined by the Board in its absolute discretion in accordance 

with the SEBI ICDR Regulations and other applicable laws subject to the approval of shareholders.  
 

2. Issue of upto 11,67,200 (Eleven Lakhs Sixty-Seven Thousand And Two Hundred Only) Equity 

Share Warrants by way of a preferential issue basis, carrying an entitlement to subscribe for 

equivalent number of fully paid-up Equity Shares of the Company, at a price of Rs. 428/- (Rupees 

Four Hundred and Twenty-Eight Only) per Equity Share including a Premium of Rs. 418- (Rupees 

Four Hundred and Eighteen only) per Equity Share aggregating upto Rs. 49,95,61,600 (Rupees 

Forty Nine Crores Ninety Five Lakhs Sixty One Thousand and Six Hundred only), to the specified 

Investors as listed in “Annexure B”, in accordance with Chapter V of the Securities and Exchange 

Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018 (“SEBI ICDR 

Regulations”), in such manner and on such terms and conditions as determined by the Board in its 

absolute discretion in accordance with the SEBI ICDR Regulations and other applicable laws 

subject to the approval of shareholders. 



 

 
 

 

 

 

Encl:  

1. Annexure A: List of Specified Investors/ proposed allottees for issue of fully paid-up Equity 

Shares;  

2. Annexure B: List of Specified Investors/ proposed allottees for issue of Equity Share Warrants; 

3. Annexure C: Disclosure in terms of Regulation 30 of the SEBI Listing Regulations read with 

the SEBI Disclosure Circular. 

 

 

The meeting of the Board of Directors of the Company commenced at 03:30 P.M. and 

concluded at 12:50 A.M. You are requested to take the aforesaid information on your record. 

Yours sincerely, 

 

Thanking You,  

 

For and on behalf of  

Sungarner Energies Limited 
 
 
 

 

          Sumit Tiwari 

          Managing Director 

          DIN: 07047276 

           Date: 02.08.2024 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 

 
 

IN CASE OF PREFERENTIAL ISSUE, THE LISTED ENTITY SHALL DISCLOSE THE 

FOLLOWING ADDITIONAL DETAILS TO THE STOCK EXCHANGE(S): - 

Annexure A 

 
 

 

 

 

 

 

 

 

ANNEXURE-B 



 

 
 

 

 

 
 

 

 

 

ANNEXURE-C 

 

DETAILS REGARDING PREFERENTIAL ISSUE 

 

A. Category- Equity Shares through Cash 

 

Particulars Details of Securities Allotted 

Type of securities proposed to be issued a. Equity Shares of the Face Value of Rs. 

10/- each of the Company; b. Warrants, 

Convertible into equal number of equity 

shares 

Type of issuance Preferential Allotment 

Total number of securities proposed to be 

issued or the total amount for which the 

securities will be issued (approximately) 

Issue of upto 9,36,800 (Nine Lakh Thirty-

Six Thousand Eight Hundred Only) fully 

paid-up Equity Shares of the Company, at 

a price of Rs. 428/- (Rupees Four Hundred 

and Twenty Eight Only) per Equity Share 

including a Premium of Rs. 418- (Rupees 

Four Hundred and Eighteen only) per 



 

 
 

Equity Share as determined as per 

applicable regulation of SEBI (ICDR) 

Regulations;  

 

b. Issue of upto 11,67,200 (Eleven Lakhs 

Sixty Seven Thousand Two Hundred Only) 

Equity Share Warrants  by way of a 

preferential issue basis, carrying an 

entitlement to subscribe for equivalent 

number of fully paid-up Equity Shares of 

the Company, at a price of Rs. 428/- 

(Rupees Four Hundred and Twenty-Eight 

Only) per Equity Share including a 

Premium of Rs. 418/- (Rupees Four 

Hundred and Eighteen only) per Equity 

Share as determined as per applicable 

regulation of SEBI (ICDR) Regulations 

Undertaking with regard to sale of shares Allottees have not sold/transferred any 

shares in the last 90 trading days preceding 

the relevant date. 

Issue Price As per details set out in para 3 

In case of convertibles – intimation on 

conversion of securities or on lapse of the 

tenure of the instrument 

Warrant shall be convertible into equal 

number equity shares within a maximum 

tenure of 18 months from the date of 

allotment of the warrants. As per SEBI 

(ICDR) Regulations, 2018, 25% of the total 

issue price shall be payable up-front and 

the balance 75% shall be paid before the 

exercise of option to convert the warrants 

into equity shares. In case the balance 

payment is not received with the maximum 

tenure of the warrants; the amount paid on 

the warrants shall be forfeited. 
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