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hal Companies Audited Financial Results (i.e. standalone and consolidated) for the quarter 

and Financial year ended 31.03.2022. Further we hereby confirm and declare that 

Auditors Report issued by the Statutory Auditors on the financial results of the Company 

for the financial year ended 31°t March, 2022 is an Unmodified Report. 
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Statement of Standalone Audited Financial Results for the Quarter & Year Ended March 31, 2022 

  

  

  

  

                

PART-1 (Rs. in lakhs) 
Sr. No, Particulars Audited Unaudited Audited Audited Audited 

Quarter Quarter Quarter Year Year 
Ended Ended Ended £nded Ended 

31/03/2022 31/12/2021 31/03/2021 31/03/2022 31/03/2021 

1. Hncome from operations 
a) Net Revenue from operations 11,581.67 14,729.45 7,280.59 42,013.19 19,038.45 
b) Other income 176.59 262.08 55.54 656.54 232.66 
Total income from operations 11,758.26 11,991.53 7,336.13 42,669.73 19,271.11 

2 +JExpenses 

a) Cost of material consumed 4,036.82 2,584.62 916.36 12,309.44 2,173.67 

'b} Purchase of stock-in-trade 1.84 1.32 - 9.98 - 

c} Changes in inventories of finished goods , work in progress 

land stock in trade {400.00} 137.63 (64,23) (922.49) 365.44 

id} Employee benefits expenses. 2,046.79 2,019.38 1,849.48 8,161.82 5,025.87 

e) Finance Cost 825.97 713.09 147.34 2,953.93 176.84 

f) Depreciation and amortisation expenses 2,541.92 2,597.77 2,655.92 10,564.94 10,723.19 

g) Other expenses 5,543.42 6,644.90 14,799.07 23,037.02 25,648.98 

Total expenses 14,596.76 14,698.71 20,303.94 56,114.61 44,114.01 

3 |Profit from operations before exceptional items {1-2} (2,838,49} (2,707.18) (12,967.81} (13,444.87) (24,842.90} 

4 {Exceptional Items (418,88) 117.66 | (5,32,963.56) (823.74)|  (5,35,236.65) 

5 |Profit (+)/ Loss (-) before tax (3+4) (2,419.61) (2,824.84}| 5,19,995.75 (23,121,13)] 5,10,393.75 

6 | Tax Expense - - - - - 
7 |Net Profit (+)/ Loss (-) for the period from Continuing 

Operations tax (5-6) ‘ {2,419.61} {2,824.84)| 5,19,995,.75 (13,121.13)|  $,10,393.75 

8 [Net Profit (+)/ Loss {-} from Discontinuing Operations - - - - - 
9 |Tax Expense of Discontinuing Operations - - - - - 

10 }Net Profit (+)/ Loss (-) from Discontinuing Operations after Tax} - - - - - 

41 _|Net Profit (+}/ Loss (-) for the period (7+10) (2,419.61) (2,824.84}] 5,19,995.75 (13,121.13}] 5,10,393.75 
12 |Other Comprehensive Income 

a {i} Items that will not be rectassified to Profit or Loss 5.93 20.96, 296.78 110.88 318.16 

{ii} Income Tax relating to Items that will not be reclassified + - - - - 

b {i} Items that will be reclassified to Profit or Loss. (836.29) 193.63 3,001.95 {2,231.50} 2,426.34 

{ii} income Tax relating to items that will be reclassified to P| - - - - : 

13 | Total Comprehensive Income for the Period (11412) (3,249.97) {2,610.25}] 5,23,294.48 (15,241.75}| 5,13,138.25 

14 |Paid-up equity share capital of Rs. 20/- each 3,313.47 3,313.47 3,313.47 3,313.47 3,313.47 
15 [Other Equity 23,061.00 38,302.74 
16 |i. Earning per share (EPS) (for Continuing Operations} 

{in Rs.) (not annualised) 

a} Basic (7.30) {8.53) 164.22 (39.60) 161.19 
b) Diluted (7.30) (8.53) 164.22 (39.60) 161.19 

ii, Earning per share (EPS) (for Discontinued Operations) 

{in Rs.) (not annualised) 

a) Basic - - - - - 

b} Diluted - - - - - 

iii, Earning per Share (EPS) (for Discontinued & Continuing Operations) 

{in Rs.) (not annualised} 

a) Basic (7,30) (8.53) 164,22 (39.60) 161.19 
b)} Diluted (7.30) (8.53) 164.22 (39.60) 161.19 

Notes: 

1 ‘The audited financial statements for the quarter & year ended March 31, 2022 have been taken on record by the Board of Directors at its meeting 

held on 30th May, 2022. The information presented above Is extracted from the audited financial statements, The financial statements are 

prepared in accordance with the indian Accounting Standards (Ind-AS) as prescribed under Section 133 of the Companies Act, 2013 read with Rule 

3 of the Companies (Indian Accounting Standards) Rules, 2015 and Companies (Indian Accounting Standards} Amendment Rules, 2016. 

2 The Company underwent a corporate insolvency resolution pracess under section 32 of the Insolvency and Bankruptcy Code, 2016. A Resolution 

Plan was submitted by the Consortium of ARR ESS Industries Private Limited and Leading Commercial Edge FZE {Coltectively referred to as the 

“Resolution Applicant”} and the same was approved by the Hon’ble National Company Law Tribunal, Chandigarh bench, vide their orders dated 

10th February, 2021. The implementation of the Approved Resolution Plan was concluded in the previous year with the re-constitutuion of the 

Board of Directors on 13th March, 2021. Further, with a view to improving the performance of the Company, the reconstituted Board has a 

Specific focus on utitizing the existing capacities & upgrading the efficiency/productivity of the existing machinery at the manufacturing plants and 

exploring various avenues of enhancing revenues. 

3 Asa part of the Resolution Plan, the non-interest bearing secured loan of Rs. 4,911.23 lakhs shall be repaid to the Financial Creditors out of the 

sale proceeds of Identified Assets within six months from the Effective Date. In case, there is any shortfall in envisaged proceeds from the sale of 

assets, funds to bridge the corresponding shortfall shall be infused by the Resclution Applicant. During the year, the non-interest bearing secured 

loan of Rs. 4911.23 lakhs was repaid from the praceeds received In advance from the sale of identified Assets and from funds infused by the 

Resolution Application. Amount received from the buyer has been classified as liabilities directly associated with assets classified as held for sale. 

The registration of the transfer of properties is still pending. 
4 ~The Company has only one Reportable Segment l.e. Textiles, hence Segment Reporting is not applicable. 

  

 



  

The Company has considered the possible effects that may result from the global health pandemic relating to COVID-19 on its operations. 

Management believes that it has taken into account external and internal information for assessing the possible impact of COVID-19 on various 

elements of its financial results, including its liquidity position and the recoverability of assets. However, the impact assessment of COVID-19 is a 

continuing process, given the uncertainities associated with its nature and duration. The Company will continue to monitor any material changes 

to future economic conditions and the consequent impact on its business, if any. 
Figures relating to the previous period/year have been regrouped/rearranged, wherever considered necessary, to correspond with the current 

period/vear's disclosures. 

The figures for quarter ended March 31, 2022 and March, 2021 are the batancing figures between audited figures inrespect of the full financial 

years ended on those dates and the reviewed year-to-date figures upto the third quarter of the respective financial year. 

For and on behalf of 8 aFRE Directors 

my i 
2 
2 (Naveen Arora)     

  

Date: 30.05.2022 

Whole Time Difector Place: Ludhiana 

gD 

DIN: 09114375 \ =



  

  

STATEMENT OF ASSETS & LIABILITIES (STANDALONE) 
  

  

  

  

  

  

  

  

(Rs. in lakhs) 

PARTICULARS AS AT AS AT 

31.03.2022 31.03.2021 

ASSETS 

(1) Non Current Assets 

{a) Property, Plant and Equipment 1,17,626.88 1,28,144.41 

({b) Capital Work in Progress 4,246.00 4,246.00 

(c} Investment Property - - 

(d) Goodwill - - 

{e) Other Intangible Assets - - 

(f} Intangible Assets under Development - - 

(g) Biological Assets Other Than Bearer Plants - - 

(h) Financia! Assets - - 

(i) Investments 80.86 175.25 

(ii) Trade Receivable - - 

(iii) Loans - - 

(iv) Others 2.57 2.57 

(i) Deferred Tax Assets (Net) - - 

{j) Other Non-Current Assets 1,957.08 1,870.68 

1,23,913.39 134,438.91 
(2) Current Assets 

(a) Inventories 3,573.84 2,261.37 

{b) Financial Assets - - 

(i) Current Investments - - 

{ii) Trade Receivables 5,662.25 6,254.27 

{iii} Cash & Cash Equivalents 284.70 707.68 

(iv) Bank Balances other than (iii) above 456.46 536.42 
(v) Loans - - 

(vi) Others 1.03 0.96 
(c) Current Tax Assets (Net) 1,385.12 1,832.43 

(d} Other Current Assets 2,072.97 2,047.22 

13,436.36 13,640.35 

(3) Assets Classified as held for Sale 1,149.39 1,149.39 

TOTAL ASSETS 

EQUITY AND LIABILITIES 

EQUITY 

{a) Equity Share Capital 
(b) Other Equity 

LIABILITIES 

(1) Non-Current Liabilities 
{a) Financial Liabilities 

(i) Borrowings 

(ia) Lease Liabilities 
(ii) Trade Payables 

(iii) Other Financia! Liabilites 
(b) Provisions 

(c) Deferred Tax Liabilities (Net) 
(d) Other Non-Current Liabilities 

  

1,38,499,13 1,49,228.65 
  

  

  

      
3,313.47 3,313.47 

23,061.00 38,302.74 
26,374.47 41,616.21 

99,162.60 95,771.17 
28.26 63.63 

100.98 100.96 

99,291.85 95,935.77 
  

  

 



(2) Current Liabilities 

(a) Financial Liabilities 

  

  

        

(i) Borrowings 2,421.42 - 

{ia) Lease Liabilities 42.80 42.80 

(ii) Trade Payables 2,395.19 1,284.95 

{iii} Other Financial Liabilities 4,144.19 4,668.59 

(b) Other Current Liabilities 930.23 254.86 

{c} Provisions 571.99 514,24 

(d) Current Tax Liabilities(Net) : : 

10,505.82 6,765.44 

(3) Liabilities directly associated with assets classified as held for sale 2,327.00 4,911.23 

TOTAL EQUITY & LIABILITIES 1,38,499,13 1,49,228.65 
  

For and on behalf of Board.of.Directors 
ANG ¢; 

hm 13 e 

% 
(Naveén Arora) . 2 rc 

Whole Time Direct a ‘S 
DIN: 09114375 33 Cr 

    

   

 



SEL MANUFACTURING COMPANY LIMITED 
STANDALONE STATEMENT OF CASH FLOW 

  

  

  

  

  
  

  

          

(Rs. tn Lakhs} 
Particulars Detalls Figures as at the Detalls Figures as at the 

end of the current end of the previous 
reporting period reporting period 

A |Cash Flow from Operating Activities 

Net Profit before Taxes & Extraordinary Items (23,121.13) 5,10,393.75 
Adjustments for Non Cash Items: 

Depreciation & Amortization 10,564.94 40,723.19 

-Provision/ (Reversal of Provision) for Doubtful Debts (254,84)] (1,00,828.99) 
~Extinguishment of Trade Payable, Other Current and Non Current 

Uabilities/Borrowings . {4,35,253.66) 
-Allowances for Loans & Advances {68.90} 66.43 

+Interest Cost 2,938,13 145.86 

-Interest Income (150.55) {62.05}] 

-Dividend Income (0.44) (0.41) 
-(Profit}/Loss on Sale of Investments (119.64) - 
+[Profit}/Loss on Sale of Fixed Assets {35.33) 12,873.37 {12.93} (5,25,222.85} 

Adjustments for Changes in Working Capital: 
-tncrease/ (Decrease) in Trade Payables 1,110.24 2,054.24 

-Increase/ (Decrease) In Other Current Uabilities 3,002.37 2,372.22 

-Increase/ (Decrease) in Other Financial Liabifities (413.52) (2,271.90)] 
+Increase/ (Decrease) in Current Provisions 57.75 {109.67} 

-{Increase}/ Decrease in Trade Recelvables 846.85 1,01,685.66 

-(Inerease)/ Decrease in Other Current Assets 43.16 117.56 
-(Increase}/ Decrease In Current Assets Tax (Net) 447,32 76.93 

-{Increase)/ Decrease in Bank Balance other than Cash 79,96 (501.78)| 

+{Inerease)/ Decrease in Other Financial Assets {0.07} 16.86 

-{Increase}/ Decrease in tnventories. (1,312.46) 3,861.59 480.66 1,03,920,74 

Cash Generation from Operations 3,613.83 89,091.64 
-Taxes Paid - - 

Net Cash from Operating Activities 3,613.83 89,092.64 

8 | Cash Flows from Investing Activities 
-Purchase of Plant, Property & Equipments (60.97) (135.77) 
-Proceeds of Plant, Property & Equipments 48.92 22.00 

-interest Income 150.55, 62.05, 

~Dividend Income 0.44 041 

-{increase)/Oecrease of Non Current Investments 149.61 8.68 

-{tncrease}/ Decrease in Non Financial Loans - (830.88) 
-(tncrease}/ Decrease in Non Current Loans - (2.07) 
-Increase/(Decrease)in Other Financial Liabilities Non Current (35.37) 106.43 

-Inerease/{Decrease)in Non Current Provisions 0,02 {38.72)) 
‘Net Cash Flows from Investing Activities 253.20 (807.87) 

C |Cash Flows from Financing Activities: 

-Proceeds from issue of Equity Share Capital - 3,280.34 

-Proceeds/{Repayment) of Non Current Borrowings 3,345.75 {1,09,671.28) 
Proceeds of Non Current Borrowings pursuant to resolution plan - 70,573.46 

Proceeds of Non Convertible Debentures pursuant to resolution plan 0.00 31,980.90 

+(Increase)/ Decrease in Other Financial Assets Non Current (86.40) - 

-Proceeds/(Repayment) of Current Financial Borrowings (4,611.23) (83,775.41) 
-Interest Cost (2,938.13) (245.86) 

Net Cash Flows from Financing. Activities {4,290.01} (87,757.86) 

Net Increase/(Decrease} In Cash & Cash Equivalent . (422.98) 525.91 
Cash & Cash Equivalents - Opening Balance 707.68 181.76 

Cash & Cash Equivalents - Closing Balance 284.70 707.68   
  Note: The above statement of cash Tiswr ha: Ve INOS 

Forand on the behave os tate) 
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(Na¥een Arora) 

Whole Time Direct a , 
DIN: 09114375 LOO ST TOS 
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SEL Manufacturing Company Limited 
Regd. Office: 274, Dhandari Khurd, G.T. Road, Ludhiana 241024 (Punjab} 

Tel.: #91-161-7111117 Fax: +91-161-7111118 Website: www.selindia.in 
[CIN: 151909PB2000PLC023679] 

Statement of Consolidated Audited Financial Results for the Quarter & Year Ended March 31, 2022 

  

  

  

  

                

PART-1 {Rs. in lakhs) 

Sr.No. Particulars Audited Unaudited Audited Audited Audited 

Quarter Quarter Quarter Year Year 

Ended Ended Ended Ended Ended 
31/03/2022 31/12/2021 | 32/03/2021 | 31/03/2022 | 31/03/2021 

1 Income from operations 

a) Net Revenue from operations 11,581.67 11,729.45 3,169.05 42,013.19 19,038.45 

b) Other income 176.59 262.08 18.55 656.54 232.67 

Total income from operations 11,758.26 11,991.53 3,187.60 42,669.73 19,271,12 

2 jExpenses 
a) Cost of material consumed 4,036.82 2,584.62 (894.77} 12,309.44 2,173.67 

b) Purchase of stock-in-trade 1.84 4.32 - 9.98 - 

'c) Changes in inventories of finished goods , work in progress 
land stock in trade (400.00) 137.63, 277.26 (922.49) 365.44 
'd) Employee benefits expenses 2,046,79 2,019.38 962.97 8,161.82 5,025.87 

2) Finance Cost 826.01 713.11 144.65 2,954.00 176.86 

f} Depreciation and amortisation expenses 2,541.92 2,597.77 (147.20) 10,564.91 10,723.19 

ig) Other expenses . 5,549.02 6,644.92 11,688.95 23,042.80 25,649.76 

Total expenses 14,602.40 14,698.75 12,031.86 56,120.46 44,114.79 

3 

Profit from operations before exceptional items (1-2} (2,844.13) (2,707.22) (8,844.26}} {13,450.72}| (24,843.67) 

4 ‘|Exceptional Items (424.50) 123.28 | (2,71,048.62) {323.74}| (2,75,553.27}. 

5 Profit (+)/ Loss (-) before tax (3+4) (2,419.63) (2,830.50)! 2,62,204.36 (13,126.98}| 2,50,709.60 

6 = |Tax Expense - - : : : 
Net Profit (+)/ Loss {-} for the period from Continuing 

7 Operations tax (5-6) (2,419.63} (2,830.50)] 2,62,204.36 | (13,126.98)} 2,50,709.60 
8 Net Profit (+}/ Loss (-) from Discentinuing Operations - . - - - 

9 Tax Expense of Discontinulng Operations - - - - - 

10 Net Profit (+}/ Loss (-} from DiscontinulIng Operations after Tax (8: 

9) : - - - : . 
11 {Net Profit (+)/ Loss (-) for the period (7+10) (2,419.63) {2,830.50}] 2,62,204.36 | (13,126.98)| 2,50,709.60 

12 Profit/{Loss) attributable to 

(1) Owners of the Company {2,419.63} {2,830.36)] 2,62,221.79 | (13,126.84)| 2,50,727.05 
(2) Non-Controlting tnterests (0.00) (0.14) {17.43} (0.14) (17.45) 

Profit/{Loss) for the period (2,419.63) {2,830.50}| 2,62,204.36 (13,126.98)} 2,50,709.60 

13 |Other Comprehensive Income 

a {i} Items that will not be reclassified to Profit or Loss. 5.93 20.96 208.59 110.88 318.16 

(ii) Income Tax relating to Items that will not be rectassified to] - - - - - 

b (i) Items that will be reclassified to Profit or Loss (836.29) 193.63 9,875.98 (2,231.50) 8,443.28 

{ii} Income Tax relating to items that will be reclassified to Pro : : - - - 

14 - |Total Comprehensive Income for the Period (11+13) (3,249.99) {2,615.91}! 2,72,288.93 (15,247,.60)|  2,59,471.04 

Total Comprehensive Income attributable to 

(1) Owners of the Company (3,249.98) (2,615.77)| 2,72,306.36 | (15,247.45)| 2,59,488.49 
(2) Non-Controlling Interests. (0.00) (0.14) (17.43) (0.14} (27.45) 

Total Comprehensive Income {3,249.99) (2,615.91) 2,72,288,93 (15,247.60}] 2,59,471.04 

15° |Paid-up equity share capital of Rs. 10/- each 3,313.47 3,313.47 3,313.47 3,313.47 3,313.47 

16 |Other Equity 23,072.13 38,319.59 

17 |i, Earning per share (EPS) (for Continuing Operations) 

{in Rs.) (not annualised) 

a) Basic (7.30) {8.54) 82.81 (39.62) 79.18 
b) Diluted {7.30) (8.54), 82.81 (39.62) 79.18 

ii, Earning per share (EPS) (for Discontinued Operations) 
{in Rs.} {not annualised) 

a) Basic - - - - - 

b)} Dituted . : - - - - 
iii. Earning per Share (EPS) (for Discontinued & Continuing Operations} 

{in Rs.} (not annualised) 

a) Basic (7.30) (8.54) 82.82 (39.62) 79.18 
b) Diluted (7.30) (8.54) 82.81 (39.62) 79.18 

Notes: 

1 ‘The audited financial statements for the quarter & year ended March 31, 2022 have been taken on record by the Board of Directors at its meeting 

held on 30th May, 2022. The Information presented above Is extracted from the audited financial statements. The financial statements are 

prepared in accordance with the Indian Accounting Standards (Ind-AS) as prescribed under Section 133 of the Companies Act, 2013 read with 

Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 and Companies (Indian Accounting Standards) Amendment Rules, 2016, 

2. The Parent Company underwent a corporate insolvency resolution process under section 31 of the Insolvency and Bankruptcy Code, 2016. A 

Resolution Plan was submitted by the Consortium of ARR ESS Industries Private Limited and Leading Commercial Edge FZE (Collectively referred 

to as the "Resolution Applicant”) and the same was approved by the Hon’ble National Company Law Tribunal, Chandigarh bench, vide their 

orders dated 20th February, 2021. The implementation of the Approved Resolution Plan was concluded in the previous year with the re- 

constitutulon of the Board of Directors on 13th March, 2021. Further, with a view to improving the performance of the Parent Company, the 

reconstituted Board has a specific focus on utilizing the existing capacities & upgrading the efficiency/productivity of the existing machinery at 

the manufacturing plants and exploring various avenues of enhancing revenues. 

  

 



  

  

As a part of the Resolution Plan, the non-interest bearing secured loan of Rs. 4,911.23 lakhs shall be repaid to the Financial Creditors out of the 

sale proceeds of Identified Assets within six months from the Effective Date. In case, there is any shortfall in envisaged proceeds from the sale of 

assets, funds to bridge the corresponding shortfall shall be infused by the Resolution Applicant. During the year, the non-interest bearing secured 

loan of Rs. 4911.23 lakhs was repaid from the proceeds received in advance from the sale of Identified Assets and from funds infused by the 

Resolution Application.Amount received from the buyer has been classified as liabilities directly associated with assets classified as held for sale. 

The registration of the transfer of proverties is still bending. 
The Company has only one Reportable Segmenti.e. Textiles, hence Segment Reporting is not applicable, 

The Group has considered the possible effects that may result from the global health pandemic relating to COVID-19 on its operations. 

Management believes that it has taken into account external and internal information for assessing the possible impact of COVID-19 on various 

elements of its financial results, including its liquidity position and the recoverability of assets. However, the impact assessment of COVID-19 is a 

continuing process, given the uncertainities associated with its nature and duration. The Group will continue to monitor any material changes to 

future economic conditions and the consequent impact on its business, if any. 
The figures for quarter ended March 32, 2022 and March, 2021 are the balancing figures between audited figures inrespect of the full financial 

_ Years ended on those dates and the reviewed year-to-date figures upto the third quarter of the respective financtal year. 

Figures relating to the previous period/year have been regrouped/rearranged, wherever considered necessary, to correspond with the current 

period/year's disclosures. 

Date: 30.05.2022 

Place: Ludhiana 

 



  

  

STATEMENT OF ASSETS & LIABILITES (CONSOLIDATED) 

  

  

  

  

  

  

  

  

  

  

  

  

(Rs, in fakhs) 
PARTICULARS AS AT AS AT 

. 31.03.2022 31.03.2021 

ASSETS 

(1) Non Current Assets 

{a} Property, Plant and Equipment 1,17,626.88 1,28,144.41 

(b) Capital Work in Progress 4,246.00 4,246.00 

(c) Investment Property - - 
(d) Goodwill - - 

{e) Other Intangible Assets - - 

 (f) Intangible Assets under Development - - 

(g} Biological Assets Other Than Bearer Plants - - 

(h) Financial Assets - - 

(i) Investments 80.86 175.25 

(ii) Trade Receivable - - 
{iii) Loans - - 
{iv) Others 2.57 2.57 

(i) Deferred Tax Assets (Net) - - 
(j) Other Non-Current Assets 1,957.08 1,870.68 

123,913.39 134,438.91 
{2} Current Assets - - 

(a) Inventories 3,573.84 2,261.37 

(b) Financial Assets 

{i) Current Investments - - 

(ii) Trade Receivables 5,662.25 6,254.27 

(iii) Cash & Cash Equivalents 284.76 709.96 

(iv) Bank Balances other than (iii) above 456.46 536.42 

(v) Loans - - 

(vi) Others 1.03 0.96 

{c} Current Tax Assets (Net} 1,385.12 1,832.43 
(d) Other Current Assets 2,072.97 2,052.84 

13,436.42 13,648.25 

(3) Assets Classified as held for Sale 1,149.39 1,149.39 

TOTAL ASSETS 1,38,499.19 1,49,236.55 

EQUITY AND LIABILITIES 

EQUITY 

(a) Equity Share Capital 3,313.47 3,313.47 

(b) Other Equity 23,072.13 38,319.59 

Equity attributable to owners of the Company 26,385.60 41,633.06 

Non-Controlling Interest (11.13) (10.99) 

Total Equity 26,374.47 41,622.07 

LIABILITIES 

(1) Non-Current Liabilities 

(a) Financial Liabilities 

{i) Borrowings 99,162.60 95,771.17 

(ia) Lease Liabilities 28.26 63.63 

{ii} Trade Payables - - 

(iii) Other Financial Liabilites - - 

{b) Provisions 100.98 100.96 

(c) Deferred Tax Liabilities (Net) 

(d) Other Non-Current Liabilities 
        95,935.77 
  

 



  

(2} Current Liabilities 

(a) Financial Liabilities 
{i) Borrowings 

(ia) Lease Liabilities 

(ii) Trade Payables 

{iii} Other Financial Liabilities 

(b) Other Current Liabilities 

(c) Provisions 
(d)} Current Tax Liabilities(Net) 

(3) Liabilities directly associated with assets classified as held for sale 

TOTAL EQUITY & LIABILITIES 

  

  

    

2,421.42 - 
42.80 42.80 

2,395.19 1,284.95 
4,144.24 4,670.63 

930.23 254.86 
571.99 514.24 

10,505.87 6,767.48 

2,327.00 4,911.23 

1,38,499.19 149,236.55,   
  

For and on behalf of Board of Directors 

woe n Arora) {>| LUDHIANA.     

  

 



SEL MANUFACTURING COMPANY LIMITED 
CONSOLIDATED STATEMENT OF CASH FLOW 

  

  

  

  

  
  

          

(Rs. in takhs) 
Particulars Detalls Figures as at the end Details Figures as at the end 

of the current of the previous 

reporting period reporting perlod 

A jCash Flow from Operating Activities 

Net Profit before Taxes & Extraordinary Items (13,126.84)| 2,50,727,05 

Adjustments for Non Cash Items: 

Depreciation & Amortization 10,564.91 10,723.19 
-Provision/(Reversal of Provision) for Doubtful Debts {254.84)] (93,615.85) 

~Extinguishment of Trade Payable, Other Current and Non Current 

Uabilities/Borrowings - (1,82,783.42) 

-Allowances for Loans & Advances (68.90) 66.13 

~Interest Cost 2,938.13 145.86 

Interest Income {150.55} {62.06)| 

-Dividend Income {0.44) (0.43) 
-(Profit}/Loss on Sale of Investments (119.61) - 
+{Profit}/Loss on Sale of Fixed Assets {35.33} (12.93)| 

12,873.37 (2,65,539.48)] 
Adjustments for Changes in Working Capltal: 
-Increase/ (Decrease) in Trade Payables 1,110.24 {3,138.02}| 

-Increase/ (Decrease) in Other Current Liabilities 3,002.37 (2,209.93}| 

«Increase/ (Decrease) in Other Financial Liabitities (445.51) (2,05,703.96) 
-Increase/ {Decrease) in Current Provisions 57.75 (217.63) 
-{Increase}/ Decrease in Trade Receivables 846.85 94,775.86 

-(Increase}/ Decrease in Other Current Assets 128.73 7,170.66 
-(Increase}/ Decrease in Current Assets Tax (Net) 447.32 700.47 

-{Increase}/ Decrease in Current Loans {0.07) (1,424.96) 
-(increase)/ Decrease in Inventories (4,312.46); 3,865.21 1,930.20 (1,07,817,31}} 

Cash Generation from Operations 3,611.75 (1,22,629.74) 
-Taxes Paid - - 

Net Cash from Operating Activities 3,611.75 {1,22,629.74) 

B |Cash Flows from Investing Activities 
-Purchase of Plant, Property & Equipments (60.97) (135.77) 
-(Increase)/Decrease in Capital Work in Process - 1,01,126.74 
-Proceeds of Plant, Property & Equipments 48.92 22.00 
~interest income 150.55 62.06 

Dividend Income 0.44 0.41 

-Increase/(Decrease) of Non Current investments 149,61 {4,057.42} 
-(Increase}/ Decrease in Others Financlal Assets Non Current - 6.18 

-{Increase}/ Decrease in Other Non Current Assets - 2,372.11 
-Increase/(Decrease)in Other Financial Liabjlities Non Current (35.37) 99.58 

-increase/(Decrease}in Non Current Provisions 0.02 (77.42) 
Net Cash Flows from Investing Activities 253.20 99,417.47 

C /Cash Flows from Financing Activities 
Proceeds from Issue of Equity Share Capital - 3,280.34 
-Increase/{Decrease) in Non Controlling Interest (0.14) {2.09) 

-Praceeds/(Repayment} of Non Current Borrowings 3,345.75 72,420.03 

Proceeds of Non Convertible Debentures pursuant to resolution plan : 31,980,90 

-(Increase)/ Decrease in Non Financial Assets Loans (86.40) (90.98) 
-Proceeds/{Repayment) of Current Financial Borrowings (4,611,23)} (83,774.92) 
-Interest Cost (2,938,13)| (145.86) 

Net Cash Flows from Financing Activities (4,290.15) 23,657.40 
Net increase/{Decrease) In Cash & Cash Equivalent (425.20) 445,13 

Cash & Cash Equivalents - Opening Balance’ 709.96 264.83 
Cash & Cash Equivalents~ Closing Balance 284.76 709.96 
  

  

For and on the behialf of Board of Dire 

    

DIN: 09114375 
    

Note: The above statements ee een prepared under the Indirect method as set out [n Ind AS 7 “Statement of Cash Flow”.



MALHOTRA MANIK & ASSOCIATES 29-A BhaiRandhir Singh Nagar 
CHARTERED ACCOUNTANTS Luablatia = 142008 

Mobile No. 9855037608,9814022781 

E-Mail:mmasso123@gmail.com 

independent Auditor’s Report on the Quarterly and year to date Audited Standalone Financial Results of the 

Company Pursuant to the Regulation 33o0f the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015, as amended 

To 

The Board of Directors of 

SEL Manufacturing CompanyLimited, 

Report on the audit of the Standalone Financial Results 

Opinion 

We have audited the accompanying statement of quarterly and year to date Standalone Financial Results of SEL 

Manufacturing Company Limited ("the Company") for the quarter and year ended March 31, 2022 (the "Statement') 

attached herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of the Securities 

Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015,as amended (the” Listing 

Regulations”). 

in our opinion and to the best of our information and according to the explanations given to us, the Statement 

i. is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended in this regard;and 

ii, gives a true and fair view in conformity with therecognition and measurementprinciples laid down in applicable 

Indian accounting standards and other accounting principles generally accepted in India, of the net loss and other 

comprehensive income and other financial information of the Company for the quarter and year ended March 31, 2022. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified undersection 143(10) of the 

Companies Act, 2013, as amended (“the Act”). Our responsibilities under thoseStandards are further described in the 

"Auditors Responsibilities for the Audit of the StandaloneFinancial Results" section of our report. We are independent 

of the Company in accordance with theCode of Ethics issued by the Institute of Chartered Accountants of India together 

with the ethicalrequirements that are relevant to our audit of the financial statements under the provisions of the 

Actand the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance withthese 

requirements and the Code of Ethics. We believe that the audit evidence obtained by us issufficient and appropriate to 

provide a basis for our audit opinion. 

Management’s Responsibility for the Standalone Financial Results 

The Statement has been prepared on the basis of standalone annual financial statements. The Board of Directors of the 

companyare responsible for the preparation and presentation of the statements that gives a true and fair view of the 

net loss and other comprehensive income of the company and other financial information in accordance with the 

applicable Indian Accounting Standards prescribed under Section 133 of the Act read with relevant rules issued 

thereunder and other accounting principles generally accepted in India and in compliance with Regulation 33 of the 

Listing Regulations. This responsibility also includes maintenance of adequate accounting records in accordance with 

the provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds and 

other irregularities; selection and application of appropriate accounting policies; making judgments and estimates that 

are reasonable and prudent; and design, implementation and maintenance of adequate internal financial controls, that 

were operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the 

preparation and presentation of the statement that give a true and fair view and are free from material misstatement, 

whether due to fraud or error. 

      

  

   
    

CHARTERED \& 

(CCOUNTANTS JA


