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Ref: SGL/Compliance/2025-26 /143 February 17,2026 

Listing / Compliance Department Listing/Compliance Department 

BSE Limited National Stock Exchange of India Limited 

Floor 25, P ] Towers, Exchange Plaza, 

Dalal Street, Bandra Kurla Complex, 

Mumbai - 400 001 Bandra (East), Mumbai - 400 051 

Scrip Code: 532993 Symbol: SEJALLTD 

Dear Sir/Madam, 

Subject: Clarification on Condensed Standalone Interim Special Purpose Audited Financial 
Results of the Company for the period ended December 31, 2025 

With reference to our Outcome dated February 16, 2026, regarding Condensed Standalone 

Interim Special Purpose Audited Financial Results for the period ended December 31, 2025 

We would like to inform you that inadvertently the wrong Balance Sheet was uploaded having 

mismatch in the figures of total assets and total liabilities. 

Details of the Error: 

i) The inventory figure was mismatched by Rs. 60.77 Lakhs due to formula error in excel working. 

ii) The error was discovered during the review of our internal documents. 

Corrective Actions: 

We herewith enclose the corrected Condensed Standalone Interim Special Purpose Audited 
Financial Results for the period ended December 31, 2025 in compliance with Regulation 33 of 

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. 

Kindly take note of the above information in your records. 

Thanking you, 

Yours faithfully, 

For Sejal Glass Limited 

Ashwin S. Shetty. 

V.P. - Operations & Company Secretary - Compliance Officer 

Encl: As above. 
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304/308/309, udyog mandir no. 1, 
7-c, bhagoji keer marg, 

mahim, mumbai 400 016. 
Independent Auditors' Report on Condensed Standalone Interim Special Purpose FinaneiatResuits 

To, 

The Board of Directors, 
Sejal Glass Limited. 

Report on Audit of Condensed Standalone Interim Special Purpose Financial Results 

Opinion 

We have audited the accompanying condensed standalone interim special purpose financial results of Sejal Glass 
Limited (“the Company") for period from 1 April 2025 to 31 December 2025 which comprise Balance sheet as on 31 
December 2025 and Statement of profit and loss for the period ended and including a summary of material accounting 
policies and other explanatory information ("the condensed standalone interim special purpose financial results") 
attached herewith, being submitted by the Company pursuant to the requirement of Regulation Foreign Exchange 
Management (Overseas Investment) Rules, 2022 and other applicable rules. 

In our opinion and to the best of our information and according to the explanations given to us these condensed 
standalone interim special purpose financial results give a true and fair view in conformity with the recognition and 
measurement principles laid down in the Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), 
prescribed under section 133 of the Companies Act 2013 and other accounting principles generally accepted in India 
of the net loss and total other comprehensive income and other financial information for the period from 1 April 2025 
to 31 December 2025. 

Basis for Opinion 

We conducted this special purpose audit in accordance with the Standards on Auditing ("SAs") [including SA 800 
(Revised) - Special Considerations - Audits of Financial Statements Prepared in Accordance with Special Purpose 
Frameworks] specified under Section 143(10) of the Companies Act, 2013 ("the Act") solely for the purpose of 

complying with regulation of Foreign Exchange Management (Overseas Investment) Rules, 2022. Our 

responsibilities under those SAs are further described in the Auditor's Responsibilities for the audit of the condensed 
standalone interim special purpose financial results section of our report. We are independent of the Company in 
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together with the ethical 

requirements that are relevant to our audit of the condensed standalone interim special purpose financial results under 
the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in 

accordance with these requirements and the Code of Ethics. We believe that the audit evidence we have obtained is 
sufficient and appropriate to provide a basis for our opinion on the condensed standalone interim special purpose 
financial results. 

Emphasis of Matter 

We draw attention Grouping No. 2 to Condensed Standalone Interim Special Purpose Financial Results, which 
describe the basis of accounting. The Condensed Standalone Interim Special Purpose Financial Results are prepared 
to assist the company to meet the requirements of Foreign Exchange Management (Overseas Investment) Rules, 2022 
including computation of the Company’s net worth and determination of the permissible limit of overseas financial 
commitment / investment as prescribed thereunder. And as a result, it does not contain all disclosures required under 
Companies Act, 2013 and applicable Ind AS. This audit report is issued at the specific request of the Company solely 
for complying with the said regulations and should not be used by any other persons / parties or for any other purpose. 
As a result, the Condensed Standalone Interim Special Purpose Financial Results may not be suitable for another 
purpose. 

These condensed standalone interim special purpose financial results are not comparable with previous year audited 
financial results for the year ended 31 March 2025. 

Our opinion is not modified in respect of this matter. 
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Managements’ Responsibilities for the Audited Condensed Standalone Interim Special Purpose Financial 

Results 

The Company’s Management and the Board of Directors are responsible for the preparation of these condensed 
standalone interim special purpose financial results that give a true and fair view of affairs and result of operations in 

accordance with the recognition and measurement principles laid down in Indian Accounting Standards prescribed 
under Section 133 of the Act read with relevant rules issued thereunder and other accounting principles generally 
accepted in India. 

This responsibility also includes maintenance of adequate accounting records in accordance with the provisions of 
the Act for safeguarding of the assets of the Company and for preventing and detecting frauds and other irregularities; 

selection and application of appropriate accounting policies; making judgments and estimates that are reasonable and 
prudent; and design, implementation and maintenance of adequate internal financial controls that were operating 

effectively for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and 
presentation of the financial results that give a true and fair view and are free from material misstatement, whether 

due to fraud or error. 

In preparing the condensed standalone interim special purpose financial results, the Management and the Board of 

Directors are responsible for assessing the Company's ability to continue as a going concern, disclosing, as applicable, 
matters related to going concern and using the going concern basis of accounting unless the Management and the 

Board of Directors either intends to liquidate the Company or to cease operations, or has no realistic alternative but 

to do so. 

The Board of Directors is also responsible for overseeing the Company's financial reporting process of the Company. 

Auditors’ Responsibilities for the Audit of the Condensed Standalone Interim Special Purpose Financial 

Results 

Our objectives are to obtain reasonable assurance about whether the condensed standalone interim special purpose 

financial results as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's 
report that includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit 
conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise 

from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected 

to influence the economic decisions of users taken on the basis of these condensed standalone interim special purpose 

financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism 

throughout the audit. We also: 

o Identify and assess the risks of material misstatement of the condensed standalone interim special purpose 

financial results, whether due to fraud or error, design and perform audit procedures responsive to those risks, and 

obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting 
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

o Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are 
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the 

Company's internal control. 

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and 

related disclosures made by the Management and the Board of Directors. 

* Conclude on the appropriateness of the Board of Directors' use of the going concern basis of accounting and, based 
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast 
significant doubt on the Company's ability to continue as a going concern. If we conclude that a material 

uncertainty exists, we are required to draw attention in our auditor's report to the related disclosures in the financial 
results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit 

evidence obtained up to the date of our auditor's report. However, future events or conditions may cause the 

Company to cease to continue as a going concern. 
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o Evaluate the overall presentation, structure and content of the condensed standalone interim special purpose 
financial results, including the disclosures, and whether the condensed standalone interim special purpose financial 

results represent the underlying transactions and events in a manner that achieves fair presentation only to the 

extent of its compliance with Foreign Exchange Management (Overseas Investment) Rules, 2022. 

o Obtain sufficient appropriate audit evidence regarding the condensed standalone interim special purpose financial 
results of the Company to express an opinion on the condensed standalone interim special purpose financial 

results. 

Materiality is the magnitude of misstatements in the condensed standalone interim special purpose financial results 

that, individually or in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user 
of the Financial Results may be influenced. We consider quantitative materiality and qualitative factors in (i) planning 
the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the effect of any identified 

misstatements in the condensed standalone interim special purpose financial results. 

‘We communicate with those charged with governance regarding, among other matters, the planned scope and timing 
of the audit and significant audit findings, including any significant deficiencies in internal control that we identify 

during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant ethical 
requirements regarding independence, and to communicate with them all relationships and other matters that may 

reasonably be thought to bear on our independence, and where applicable, related safeguards. 

Other Matter 

We refer to our Independent Auditors’ Limited Review Report dated 02 February 2026 on the unaudited standalone 

financial results of the Company for the quarter and nine months ended 31 December 2025, issued pursuant to 
Regulation 33 and Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 
and in accordance with the applicable Standards on Review Engagements. Our conclusion expressed therein should 
be read in conjunction with this report. 

Our opinion is not modified in respect of this matter. 

For Gokhale & Sathe, 

Chartered Accountants, 
ICAI Firm Registration No.: 103264W 

—=——_-TN 
Ravindra More 

Partner 
Membership No. 153666 
UDIN: 26153666XMWGVL9591 

Place: Mumbai 
Date: 16 February 2026
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SEJAL GLASS LIMITED 

Condensed Standalone Interim Special Purpose Statement of Profit and Loss for the Nine Months Period Ended 31st 
December, 2025 

(Rs in Lakhs) 
Particulars Grouping | Forthe9 [ For the Year 

No Months Ended 
31st 315t March, 

December, 2025 
2025 (Audited) 

(Audited) 
Income 

(a) Revenue from operations 2 7,948.00 6,301.69 

b) Other income 2 960.64 75447 

Total Income 8,908.64 7,056.16 

Expenses 

(a) Cost of materials consumed 2 4,839.38 3,919.11 

(b) Purchase of Stock in Trade 268.48 64.25 

(c) Changes in inventories of finished goods, work in progress and stock-in-trade 25 (53.93) 2848 
(d) Employee Benefit Expense 2 1,063.83 679.80 

(e) Finance Cost 27 892.99 71254 

(f) Depreciation and Amortisation Expense 5 504.30 100.48 

(g) Other Expenses 28 1,620.09 1,142.60 

Total Expenses 9,135.15 6,656.26 

Profit/ (loss) before exceptional items and tax (226.51) 399.90 

Exceptional items (net of tax) 

Exceptional items (Gain/Loss)(Net) - - 

Profit/ (loss) before tax (226.51) 399.90 

Taxexpense 

(a) Current tax - - 

(b) Deferred tex - - 
Profit/ (loss) for the period from continuing operations before exceptional items (226.51) 399.90 
Profit/ (loss) for the Year/Period (226.51) 399.90 

Other comprehensive income 

(a) Items that will not be reclassified to profit or loss 

-Remeasurement benefit of defined benefit plans 12.44 (6.80) 

-Income tax relating to items that will not be reclassified to profit or loss - - 

(b) Items that will be rediassified to profit or loss - - 

~Income tax relating to items that will be reclassified to profit or loss 5 n 

Total Other Comprehensive Income for the year/Period 1244 (6.80) 

Total Comprehensive Income for the year/Period (214.06) 393.09 

Earnings per equity share (par value Rs.10 per share) 

(a) Basic (2.23) 3.96 

(b) Diluted (2.22) 3.96 

Summary of material accounting policies and the accompanying groupings are an integral 128 
part of the standalone financial statements 

Corporate Identity Number : L26100MH1998PLC117437 (CIN) 
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SEJAL GLASS LIMITED 

Condensed Standalone Interim Special Purpose Balance Sheet as at 31st December, 2025 

PARTICULARS Grouping Asat Asat 
No 315t Dec, 2025 31st March, 2025 

(Audited) (Audited) 
[asseTs 
(1) Non-Current Assets 
(a) Property, Plant and Equipment sA 4,737.91 2,177.85) 
(b) Capital Work-In-Progress 5B 233.13 228.79 
(c) Other Intangible Asset 5A 895.56/ 143 
(d) Right Of Use Asset sC 215368 - 
(e) Financial Assets 

~Investments 6 3882.28 388228 
- Loans and advances 13 889.40 74155 
- Other Financal Assets 7 44158 12.43 

(1) Deferred Tax Assets (Net) 903.00 903.00 
(g) Other Non-Current Assets B 328.45 0.56 
Total Non Current Assets 14,363.99 7,947.90 

(2) Current Assets 
(a) Inventories ° 849.28 32933 
(b) Financial Assets 

- Trade Receivables 10 3,404.29 1,886.84 
- Cash and Cash Equivalents 1 3361.26 9551 
- 8ank Balances Other than Cash and Cash 12 333.07 29146 
Equivalents 

- Loans and Advances 13 104.94 30029 
- Other Financial Assets 7 1,363.13 639.50 

(<) Current Tax Assets (Net) 14 40.30 33.88 
(d) Other Current Assets 8 378.32 33752 
Total Current Assets 9,834.58 3,918.31 

TOTAL ASSETS 24,299.57 11,862.21 

EQUITY AND LIABILITIES 
EquITy 
(1) Equity 
(a) Equity Share Capital 15 1,140.00 1,010.00 
(b) Other Equity 16 9,488.33 2,068.39 
Total Equity 10,628.33 3,078.39 

LIABILITIES 
(2) Non Current Liabilities 
(a) Financial Liabilities 

- Borrowings 18 433072 5828.32 
- Lease Liability 2,226.46 - 
- Other Financial Liabilities 20 1,951.88 - 

(b) Provisions 17 426.30 106.00 
Total Non Current Liabilities 8,935.36 5,934.32 
(3) current Li 
(a) Financial Liabilties 

- Borrowings 18 2419.38 1912.26 
- Lease Liability 251.47 - 
- Trade payables 19 

(i) Dues to Micro & Small Enterprises 238.79 16.94 
(i) Other 961.41 426.50 

- Other Financial Liabil 20 274.64 38134 
(b) Other Current Liabilities 21 525.63 82.09 
(c) Provisions 17 64.55 3036 
Total Current Liabilities 4,735.88 2,839.49 
TOTAL EQUITIY AND LIABILITIES 24,299.57 11,862.21 
[summary of material accounting polices and the accompanying groupings are an 
integral part of the standalone financial statements 

Corporate Identity Number : L26100MH1998PLC117437 (CIN)
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Note: 

1. The Audit Committee has reviewed the above financial results for the interim period nine months ended 

December 31, 2025 and the Board of Directors of Sejal Glass Limited (“the Company”) have approved the same 

and their meeting held on February 16, 2026. 

2. The Statutory Auditors have audited the financial results for the interim period nine months ended 

December 31, 2025 and have expressed an unqualified review opinion. 

3. These audited interim financial results drawn up to nine months ended, December 31, 2025 are for the 

purpose of regulatory compliance and accordingly the figures are not comparable with the previous year/ 

period figures. 

4. Previous year figures have been rearranged, regrouped and reclassified, wherever considered necessary, to 

conform to the current period’s presentation and classification 

5. The said interim financial results are available on the websites of the Stock Exchanges viz. www.bseindia.com 

and www.nseindia.com and on the website of the Company at www.sejalglass.co.in 

For SEJAL GLASS LIMITED 

Mr. Jiggar L. Savla 

Whole Time Director 

DIN: 09055150 

Date: 16" February, 2026 

Place: Mumbai 
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		2026-02-17T15:59:32+0530
	ASHWIN SHANKAR SHETTY




