
                                                                    
 

 
       Sustainable Energy Infra Trust 
         Registered Office: CoWrks, Ground Floor, Winchester, South Avenue Road, Downtown Powai, Mumbai – 400 076 
         E: seit@seit.co.in W: www.seit.co.in T: +91 22 6209 7900 SEBI Reg.  No. IN/InvlT/23-24/0027 
 

Ref: SEIT-LCS-SE-BM-003-20052026 
May 20, 2026 

 
The Listing Department, 
National Stock Exchange of India Limited  
Exchange Plaza, C-1, Block G, Bandra Kurla 
Complex, Bandra (East), Mumbai – 400 051 

Corporate Relationship Department 
BSE Limited  
Phiroze Jeejeebhoy Towers Dalal Street, Fort, 
Mumbai 400 001 

Units: 
Scrip ID/Symbol: SEITINVIT  
ISIN: INE0R8O23017 

Debt Securities: 
Scrip Code: 976381 ISIN: INE0R8O07010 
Scrip Code: 976952 ISIN: INE0R8O07036 
Scrip Code: 976953 ISIN: INE0R8O07028 

 
Sub: Submission of Security Cover as per Regulation 54 of the Securities and Exchange Board of India (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 and applicable provisions of Securities and 
Exchange Board of India (Issue and Listing of Non-Convertible Securities) Regulations, 2021 as at and for the 
year ended March 31, 2026 

 
Dear Madam/Sir, 
 
In accordance with Regulation 54 of the Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, read with SEBI Circular No. SEBI/HO/MIRSD/MIRSD_CRADT/CIR/P/2022/67 dated 
May 19, 2022, applicable provisions of Securities and Exchange Board of India (Issue and Listing of Non-Convertible 
Securities) Regulations, 2021 and other circulars or guidelines or amendments as may be applicable, we wish to 
inform you that the Sustainable Energy Infra Trust (“SEIT”) has maintained the ‘Security Cover’ as at and for the year 
ended March 31, 2026, as per the terms and conditions specified in the relevant debt security trust deed(s) and 
applicable regulations, and the security cover certificate provided by the Statutory Auditors of SEIT, is enclosed 
herewith. 
 
The abovementioned information shall also be made available on the website of SEIT at: www.seit.co.in. 
 
You are requested to kindly take the same on record. 
 
Thanking you, 

 
For Sustainable Energy Infra Investment Managers Private Limited 
(acting as the Investment Manager of Sustainable Energy Infra Trust) 
 
 
 
 
 
Ilaa Udeshi 
Compliance Officer and Head-Company Secretary 
 
Place: Mumbai 

 
 
 CC: Axis Trustee Services Limited (“Units Trustee”) 

Axis House, P B Marg, Worli, Mumbai, Maharashtra, India, 400025. 
 

CC: Catalyst Trusteeship Limited (“Debt Securities Trustee”) 
Unit No- 901, 9th Floor, Tower B, Peninsula Business Park, Senapati Bapat Marg,  
Lower Parel (W), Mumbai – 400013. 

 

http://www.seit.co.in/


  

 

Chartered Accountants 
Commerz III, 30th &31st floors 
International Business Park 
Oberoi Garden City
Off. Western Express Highway 
Goregaon (East)  
Mumbai - 400 013 
Maharashtra, India 
 

Regd. Office: One International Centre, Tower 3, 31st Floor, Senapati Bapat Marg, Elphinstone Road (West), Mumbai - 400 
013, Maharashtra, India (LLP Identification No. AAB-8737) 

 

 

 

REF: MP/2026-27/07 

 

To 
The Board of Directors, 

 
Cowrks, Ground Floor, 
Winchester, South Avenue Road, 
Powai, Mumbai- 400076. 
 

Trust contained in Columns A to J of 
Compliance Status of Financial Covenants in respect of Non-Convertible Debt Securities of 
the Trust as at and for the year ended March 31, 2026  

 

1. This certificate is issued in accordance with the terms of our engagement letter with reference no. 
MP/EL/2025-26/55 dated October 07, 2025. 

 

2. We, Deloitte Haskins & Sells LLP, Chartered Accountants, the statutory auditors of Sustainable 
Energy Infra Trust (the "Trust"), have been requested by the Management of Investment 
Management of the Trust (the Book Value of Assets of the Trust 
contained in Columns A to J of the Statement, and whether the Trust has complied with financial 
covenants with respect to the Listed Secured Redeemable Non-Convertible debt Securities issued 
and outstanding as at March 31, 2026 as given in note 3 of the Statement ).  

 
The Statement is prepared by the Investment Manager of the Trust from the Audited books of 
account and other relevant records and documents maintained by the Trust as at and for the year 
ended March 31, 2026 (hereinafter referred to as the Audited books of account ) pursuant to 
requirements of Circular no. SEBI/HO/DDHS-PoD-1/P/CIR/2025/117 dated August 13, 2025 issued 
by Securities and Exchange Board of India in terms of regulation 54 read with regulation 56(1)(d) 
of Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 and Regulation 15(1)(t) of Securities and Exchange Board of India (Debenture 
Trustees) Regulations, 1993 (hereinafter referred together as the SEBI Regulations
amended, for the purpose of submission to Catalyst Trusteeship Limited, Debenture Trustee of the 
above mentioned Non-Convertible Debt Securities (hereinafter referred to as the 
Trustee ) issued by the Trust and outstanding as at March 31, 2026. The responsibility for 
compiling the information contained in the Statement is of the Management of Investment Manager 
and the same is initialled by us for identification purposes only. 

 

 

3. The preparation of the Statement is the responsibility of the Management of the Investment 
Manager, including the preparation and maintenance of all accounting and other relevant supporting 
records and documents. This responsibility includes the design, implementation and maintenance of 
internal control relevant to the preparation and presentation of the Statement and applying an 
appropriate basis of preparation; and making estimates that are reasonable in the circumstances. 

 
 
 
 
 

 



 

4. The Management of the Investment Manager is also responsible for providing all the relevant 
information to the Debenture Trustee, and for complying with all the requirements as stated in SEBI 
Regulations and for complying with all the covenants as prescribed in the Offer documents / 
Information Memorandums / Debenture Trust Deeds (hereinafter referred to as the s ) 
including maintenance of Security Cover. 

 

 

5. Pursuant to the requirements of Circular no. SEBI/HO/DDHS-PoD-1/P/CIR/2025/117 dated August 
13, 2025 issued by Securities and Exchange Board of India, our responsibility for the purpose of this 
certificate is to provide a reasonable assurance on whether the Book Value of Assets of the Trust 
contained in columns A to J of the Statement have been accurately extracted from the audited books 
of account of the Trust and other relevant records and documents maintained by the Trust, and 
whether the Trust has complied with financial covenants of the debt securities. This did not include 
the evaluation of adherence by the Trust with terms of the Agreements and the SEBI Regulations. 
 

6. The financial statements as of and for the year ended March 31, 2026, have been audited by us, on 
which we issued an unmodified audit opinion vide our report dated May 20, 2026. Our audit of these 
financial statements was conducted in accordance with the Standards on Auditing and other 
applicable authoritative pronouncements issued by the Institute of Chartered Accountants of India. 
Those Standards require that we plan and perform the audit to obtain reasonable assurance about 
whether the financial statements are free of material misstatement. 
 
We have performed the following procedures in relation to the Statement: 
 
a) Obtained and read the column A to J of the Statement compiled by the Management of the 

Investment Manager from the Audited books of account of the Trust. 
 

b) Verified that the information contained in the column A to J of the Statement have been 
accurately extracted and ascertained from the Audited books of account of the Trust as at and 
for the year ended March 31, 2026 and other relevant records and documents maintained by 
the Company, in the normal course of its business. 

 
c) Verified the arithmetical accuracy of the information included in the column A to J of the 

Statement. 
 

d) Reviewed the terms of the Agreements to understand the nature of charge (viz. exclusive charge 
or pari-passu charge) on assets of the Trust.  

 
e) Read the terms relating to financial covenants as set forth in Clause 31 of the Debt Security 

Trust Deeds dated January 29, 2025 and July 23, 2025 and recomputed the financial covenants 
accordingly.  
 

f) Made necessary inquiries with the management of the Investment Manager and obtained 
representations in respect of matters relating to the Statement. 

 
7. We conducted our examination and obtained the explanations in accordance with the Guidance Note 

on Reports or Certificates for Special Purposes issued by the Institute of Chartered Accountants of 
India (ICAI). This Guidance Note requires that we comply with the ethical requirements of the Code 
of Ethics issued by the ICAI. 

 
8. We have complied with the relevant applicable requirements of the Standard on Quality Control 

(SQC) 1, Quality Control for Firms that Perform Audits and Review Historical Financial Information, 
and Other Assurance and Related Services Engagements. 

  



 

Conclusion 

9. Based on our examination, as above, and according to the information and explanations provided 
to us by the Management of the Investment Manager, we are of the opinion that the Book Value of 
Assets of the Trust contained in the Statement have been accurately extracted from the audited 
books of accounts of the Trust and other relevant records and documents maintained by the Trust, 
Trust has maintained hundred percent security cover or higher security cover as on March 31, 2026 
as per regulation 56(1)(d) of SEBI (Listing Obligation and Disclosure Requirements) 2015 and that 
the Trust has complied with financial covenants of the debt securities. 
 

10. Our work was performed solely to assist you in meeting your requirements to comply the 
requirements as mentioned in paragraph 2 above. Our obligations in respect of this certificate are 
entirely separate from and our responsibility and liability is in no way changed by any other role we 
may have as the statutory auditors of the Trust or otherwise. Nothing in this certificate nor anything 
said or done in the course of or in connection with the services that are the subject of this certificate, 
will extend any duty of care we may have in our capacity as auditors of the Trust. 

 

Restriction on Use 

11. This certificate is addressed to and provided to the Board of Directors of the Investment Manager of 
the Trust solely for the purpose of submission to Catalyst Trusteeship Limited (the Debenture 
Trustee) (for onward submission to SEBI, Bombay Stock Exchange and National Stock Exchange) 
and should not be used by any other person or for any other purposes without our prior consent in 
writing. Accordingly, we do not accept or assume any liability or any duty of care for any other 
purpose or to any other person to whom this certificate is shown or into whose hands it may come 
without our prior consent in writing. Further, we do not accept any responsibility to update this 
certificate, subsequent to its issuance. 
 

 

 For DELOITTE HASKINS & SELLS LLP 
      Chartered Accountants 
  -100018) 

 
 
 
 

  
                                                   Mehul Parekh 
 (Partner) 
Place: Mumbai                                  (Membership No. 121513) 
Date: May 20, 2026 (UDIN: 26121513ZFVMOS5754)                                           
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