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TCS/BB/SE/96/2018-19
August 7, 2018

National Stock Exchange of India Limited BSE Limited
Exchange Plaza, Bandra Kurla Complex P. J. Towers, Dalal Street
Mumbai Mumbai

Kind Attn: General Manager,
Department of Corporate Services
Scrip Code No. 532540 (BSE)

Kind Attn: Manager, Listing Department
Scrip Code: TCS

Dear Sirs,

Sub: Public Announcement and Shareholder Resolution for Buyback of Equity Shares -
Disclosure under SEBI (Buy-back of Securities) Regulations, 1998

This has reference to our letter dated June 15, 2018 wherein we have informed that the Board of Directors
of the Company has approved the buyback of equity shares subject to approval of the Members by way of
a Special Resolution passed through Postal Ballot.

Further, vide our letter dated August 4, 2018, we have informed that the Members of the Company have
approved the special resolution for buyback of equity shares of the Company.

Pursuant to Regulation 5(2) of the SEBI (Buy-back of Securities) Regulations, 1998 (Buyback
Regulations), please find attached a copy of special resolution passed by the Members for your records.

Further, pursuant to Regulation 8(1) of the Buyback Regulations, please find enclosed a copy of the Public
Announcement dated August 6, 2018 filed with the Securities and Exchange Board of India and published
in the newspapers viz., Financial Express (English), Jansatta (Hind1) and Loksatta (Marathi) on August 7,
2018.

This is for your information and records.

Thanking you,
Yours faithfully,

? Tata Consultancy Services Limited
r

Company Secretary

Encl: As above
cc:

National Securities Depository Limited
Central Depository Services (India) Limited
TSR Darashaw Limited
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Tata Consultancy Services Limited
9th Floor Nirmal Building Nariman Point Mumbai 400 021
Tel 91 22 6778 9595 Fax 91 22 6778 9660 e-mail corporate.office@tcs.com website www.tcs.com
Registered Office Sth Floor Nirmal Building Nariman Point Mumbai 400 021.
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CERTIFIED COPY OF THE SPECIAL RESOLUTION PASSED BY THE
SHAREHOLDERS OF THE COMPANY THROUGH POSTAL BALLOT PROCESS FOR
BUYBACK OF EQUITY SHARES ON AUGUST 4, 2018

“RESOLVED THAT pursuant to Article 11 of the Articles of Association of the Company and
the provisions of Sections 68, 69, 70 and 110 and all other applicable provisions, if any, of the
Companies Act, 2013 (“Act”), the Companies (Share Capital and Debentures) Rules, 2014 and the
Companies (Management and Administration) Rules, 2014, to the extent applicable, the Securities
and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations,
2015 and in compliance with the Securities and Exchange Board of India (Buy Back of Securities)
Regulations, 1998 (“Buyback Regulations™), as amended from time to time, and subject to such
other approvals, permissions, sanctions and exemptions as may be necessary and subject to such
conditions and modifications, if any, as may be prescribed or imposed by the appropriate
authorities while granting such approvals, permissions, sanctions and exemptions, which may be
agreed to by the Board of Directors of the Company (“Board”, which expression shall include any
Committee constituted/to be constituted by the Board to exercise its powers, including the powers
conferred by this Resolution), consent of the Members be and is hereby accorded for the buyback
by the Company of its fully paid-up equity shares of face value of ¥1 (Rupee One) each (“Equity
Shares”) up to 7,61,90,476 (Seven crore sixty one lakh ninety thousand four hundred and seventy
six) Equity Shares (representing 1.99% of the total issued and paid-up equity share capital of the
Company) at a price of 2,100 (Rupees two thousand one hundred only) per Equity Share payable
in cash for an aggregate consideration not exceeding 16,000 crore (Rupees sixteen thousand crore
only) excluding transaction costs viz. brokerage, applicable taxes such as securities transaction
tax, goods and services tax, stamp duty, etc., which is not exceeding 25% of the aggregate of the
paid-up share capital and free reserves as per the audited financial statements of the Company as
on March 31, 2018, out of the free reserves of the Company (retained earnings) and/or such other
source as may be permitted by the Buyback Regulations or the Act, from the Members of the
Company, as on the record date, on a proportionate basis, through the Tender Offer route through
Stock Exchange mechanism as prescribed under the Buyback Regulations (“Buyback”).”

“RESOLVED FURTHER THAT the Company, to the extent legally permissible, implement the
Buyback using the “Mechanism for acquisition of shares through Stock Exchange” notified by
SEBI vide circular CIR/CFD/POLICYCELL/1/2015 dated April 13, 2015.”

“RESOLVED FURTHER THAT the Company may buyback Equity Shares from all the existing
Members holding Equity Shares of the Company on a proportionate basis, provided that 15%
(fifteen percent) of the number of Equity Shares which the Company proposes to Buyback or
number of Equity Shares entitled as per the shareholding of small shareholders as on the record
date, whichever is higher, shall be reserved for the small shareholders, as prescribed under
Regulation 6 of the Buyback Regulations.”
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“RESOLVED FURTHER THAT the Buyback of Equity Shares from non-resident Members of
the Company, including Overseas Corporate Bodies (OCBs), Foreign Institutional Investors
(FIlIs)/Foreign Portfolio Investors (FPIs), Members of foreign nationality, etc., shall be subject to
such approvals if, and to the extent necessary or required from the concerned authorities including
approvals from the Reserve Bank of India (“RBI”) under the Foreign Exchange Management Act,
1999 and the rules, regulations framed thereunder, if any.”

“RESOLVED FURTHER THAT the Board be and is hereby authorized to delegate all or any of
the power(s) conferred hereinabove as it may in its absolute discretion deem fit, to any Committee
of Director(s)/ any one or more Director(s)/Officer(s)/Authorised Representative(s) (“Buyback
Committee™) of the Company in order to give effect to this resolution, including but not limited to
finalizing the terms of the Buyback such as record date, entitlement ratio, the time frame for
completion of Buyback; appointment of brokers, lawyers, depository participants, escrow agents,
advisors, consultants/ intermediaries/agencies, as may be required, for implementation of the
Buyback; preparation, finalizing, signing and filing of the Public Announcement, Draft Letter of
Offer/Letter of Offer with the Securities and Exchange Board of India (“SEBI”), the stock
exchanges where the Equity Shares are listed and other appropriate authorities and to make all
necessary applications to the appropriate authorities for their approvals including but not limited
to approvals as may be required from SEBI, RBI under the Foreign Exchange Management Act,
1999 and the rules, regulations framed thereunder; and to initiate all necessary actions for
preparation and issue of various documents including letter of offer, opening, operation and closure
of necessary bank accounts including escrow account, entering into agreements, release of public
announcement, filing of declaration of solvency, obtaining all necessary certificates and reports
from statutory auditors and other third parties as required under applicable law, extinguishment of
dematerialized shares and physical destruction of share certificates in respect of the Equity Shares
bought back by the Company, and such other undertakings, agreements, papers, documents and
correspondence, under the Common Seal of the Company, as may be required to be filed in
connection with the Buyback with SEBI, RBI, stock exchanges, Registrar of Companies,
Depositories and/or other regulators and statutory authorities as may be required from time to
time”.

“RESOLVED FURTHER THAT nothing contained herein shall confer any right on the part of
any Members to offer and/or any obligation on the part of the Company or the Board or the
Buyback Committee to Buyback any shares, and/or impair any power of the Company or the Board
or the Buyback Committee to terminate any process in relation to such Buyback, if so permissible
by law.”
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“RESOLVED FURTHER THAT for the purpose of giving effect to this Resolution, the Board
and the Buyback Committee be and are hereby empowered and authorised severally on behalf of
the Company to accept and make any alteration(s), modification(s) to the terms and conditions as
it may deem necessary, concerning any aspect of the Buyback, in accordance with the statutory
requirements or any conditions laid down by any authority while giving its approval as well as to
give such directions as may be necessary or desirable, to settle any questions, difficulties or doubts
that may arise and generally, to do all acts, deeds, matters and things as the Board and /or any
person authorised by the Board of Directors may, in absolute discretion deem necessary, expedient,
usual or proper in relation to or in connection with or for matters consequential to the Buyback
without seeking any further consent or approval of the Members or otherwise to the end and intent
that they shall be deemed to have given their approval thereto expressly by the authority of this
Resolution.”

For Tata Consultancy Services Limited

jendra Moholkar
Company Secretary
Membership No. ACS-8644
9% Floor, Nirmal Building,
Nariman Point,

Mumbai 400 021

Date: Wwf’ h, 2013



EXPLANATORY STATEMENT
Pursuant to Section 102 of the Companies Act, 2013 (“Act”)

APPROVAL FOR BUYBACK OF EQUITY SHARES

The Board of Directors of the Company at its meeting held on Friday, June 15, 2018 ("Board Meeting”) has, subject to the
appraval of the Members of the Company by way of Special Resolutian and subject to such approvals of statutory, regulatory or
governmental authorities as may be required under applicable laws, approved buyback of fully paid-up Equity Shares of face value
of ¥1 (Rupee One) each ("Equity Shares”’) up to 7,61,90,476 (Seven crore sixty one lakh ninety thousand four hundred and seventy
six) Equity Shares, on a proportionate basis through the “Tender Offer” route through Stock Exchange mechanism in accordance
with the Act, the Companies (Share Capital and Debentures) Rules, 2014, Companies (Management and Administration) Rules,
2014, to the extent applicable, the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015, the Securities and Exchange Board of India (Buy Back of Securities) Regulations, 1998, (“Buyback Regulatians’),
as amended from time to time, read with the Securities and Exchange Board of India Circular CIR/CFD/POLICYCELL/1/2015 dated
April 13, 2015 (“SEBI Circular”) at a price of ¥2,100 (Rupees two thousand one hundred only) per Equity Share payable in cash for
an aggregate consideration not exceeding ¥16,000 crore (Rupees Sixteen thousand crare anly) (“Offer Size”) excluding transaction
costs viz. brokerage, applicable taxes such as securities transaction tax, goods and services tax, stamp duty, etc. (“Buyback”). The
Buyback is within 25% of the aggregate of paid-up capital and free reserves of the Company as per audited financial statements of
the Company as on March 31, 2018 (the last audited financial statements available as on the date of Board Meeting recommending
the proposal of the Buyback). The Offer Size of the Buyback constitutes 21.54% of the aggregate paid-up share capital and free
reserves of the Company, and represents 1.99% of the total issued and paid-up equity share capital of the Company.

Since the Buyback is more than 10% of the total paid-up equity share capital and free reserves of the Company, in terms of
Section 68(2)(b) of the Act, it is necessary to obtain the consent of the Members of the Company, for the Buyback, by way of a special
resolution. Accordingly, the Company is seeking your consent by means of pastal ballot for the aforesaid proposal as contained in
the Resolution provided in this Notice.

Requisite details relating to the Buyback are given below:
(a} Objective of the Buyback

The current Buyback is a capital allocation decision taken with the objective of improving the Company’s Return on Equity and
increasing shareholder value in the longer term.

{b) Maximum number of securities that the Company proposes to buyback

The Company proposes to buyback up to 7,61,90,476 (Seven crore sixty one lakh ninety thousand faur hundred and seventy six)
Equity Shares of face value of T1 (Rupee One) each of the Company.

(c} Buyback Price and basis of determining the price of the Buyback

The Equity Shares of the Company are proposed to be bought back at a price of ¥2,100 {Rupees two thousand one hundred
only) per share (“Offer Price”). The Offer Price has been arrived at after cansidering various factors including, but not limited
to the trends in the volume weighted average prices and closing price of the Equity Shares on the BSE Limited (“BSE”) and
the National Stock Exchange of India Limited (“NSE") where the Equity Shares of the Company are listed, the net worth of the

Company, price earnings ratio, impact on other financial parameters and the possible impact of Buyback on the earnings per
share.

The Offer. Price represents:

() Premium of 31.72% and 32.21% to the volume weighted average market price of the Equity Share on BSE and NSE,
respectively, during the three months preceding the date of intimation to the Stock Exchanges for the Board Meeting to
consider the proposat of the Buyback. '

(i) Premium of 17.91% over the closing p.rice of the Equity Share on BSE and NSE, as on June 12, 2018, being the date on which
the Company intimated to the Stock Exchanges of the date of the Meeting of the Board of Directors wherein proposal of
the Buyback was considered.

The Company confirms that as required under Section 68(2)(d) of the Act, the ratio of the aggregate of secured and unsecured
debts owed by the Company will not be more than twice the paid-up capital and free reserves after the Buyback.

(d) Maximum amount required for Buyback, its percentage of the total paid-up capital and free reserves and source of
funds from which Buyback would be financed

The maximum amount required for Buyback will not exceed 316,000 crore (Rupees sixteen thousand crore only) excluding
transaction costs viz. brokerage, applicable taxes such as securities transaction tax, goods and services tax, stamp duty, etc.
The said amount works out to 21.54% of the aggregate of the fully paid-up share capital and free reserves as per the audited
financial statements of the Company as on March 31, 2018 which is within the prescribed limit of 25%.
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(e)

(f)

(9)

The funds for the implementation of the proposed Buyback will be sourced out of the free reserves of the Company (retained
earnings) and/or such other source as may. be permitted by the Buyback Regulations or the Act.

The Company shall transfer from its free reserves, a sum equal to the nominal value of the equity shares sa bought back to
the Capital Redemption Reserve Account and details of such transfer shall be disclosed in its subsequent audited financial
statements.

The funds borrowed, if any, from banks and financial institutions will not be used for the Buyback.
Method to be adopted for the Buyback

The Buyback shall be on a propartionate basis through the “Tender Offer” route, as prescribed under the Buyback Regulations,
to the extent permissible, and the “Mechanism for acquisition of shares through Stock Exchanges" as prescribed under the SEBI
Circular. The Buyback will be implemented in accordance with the Act read with the rules framed thereunder, the Buyback
Regulations and on such terms and conditions as may be deemed fit by the Company

As required under the Buyback Regulations, the Company will announce a record date (“Record Date”) for determining the
names of the Members halding Equity Shares of the Company who will be eligible to participate in the Buyback (“Eligible
Sharehalder(s)"). Consequent to the appraval of the Buyback, Eligible Shareholders will receive a Letter of Offer along with a
Tender/Offer Form indicating their entitlement.

The Equity Shares to be bought back is divided in two categories:
(i) Reserved category for small shareholders; and
(i) General category for all other shareholders.

As defined in Regulation 2(1)(la) of the Buyback Regulations, a “small shareholder” is a shareholder who holds equity shares
having market value, on the basis of closing price on Stock Exchanges having highest trading volume as on the Record Date, of
not more than ¥2,00,000 (Rupees two lakhs only).

In accordance with Regulation 6 of the Buyback Regulations, 15% (Fifteen percent) of the number of Equity Shares which the
Company proposes to buyback or such number of Equity Shares entitled as per the shareholding of small shareholders as on the
Record Date, whichever is higher, shall be reserved for the small shareholders as part of this Buyback.

Based an the holding on the Record Date, the Company will determine the entitlement of each Eligible Shareholder to tender
their shares in the Buyback. This entitlement for each Eligible Shareholder will be calculated based on the number of Equity
Shares held by the respective shareholder as on the Record Date and the ratio of the Buyback applicable in the category to
which such shareholder belongs.

Shareholders’ participation in Buyback will be voluntary. Eligible Shareholder(s) holding Equity Shares of the Company can
choose to participate and get cash in lieu of shares to be accepted under the Buyback or they may choose not to participate.
Eligible Shareholder(s) holding Equity Shares of the Company may also accept a part of their entitlement. Eligible Shareholder(s)
holding equity shares of the Company also have the option of tendering additional shares (over and above their entitlement)
and participate in the shortfall created due to non-participation of some other shareholders, if any.

The maximum tender under the Buyback by any Eligible Shareholder cannot exceed the number of Equity Shares held by the
shareholder as on the Record Date.

The equity shares tendered as per the entitlement by Eligible Shareholder(s) holding equity shares of the Company as well as
additional shares tendered, if any, will be accepted as per the procedure laid down in Buyback Regulations. The settlement of
the tenders under the Buyback will be done using the “Mechanism for acquisition of shares through Stock Exchange” notified by
SEBI Circular.

Detailed instructions for participation in the Buyback (tender of Equity Shares in the Buyback) as well as the relevant time table
will be included in the Letter of Offer to be sent to the Eligible Shareholder(s).

Time limit for completing the Buyback

The Buyback, subject to the regulatory consents and approvals, if any, is proposed to be completed within 12 months from the
date of passing of special resolution by the Members.

Compliance with Section 68(2)(c) of the Act

The aggregate paid-up share capital and free reserves as on March 31, 2018 is 74,271 crore (Rupees seventy four thousand
two hundred and seventy one crore only). Under the provisions of the Act, the funds deployed for the Buyback cannot exceed
25% of the aggregate of the fully paid-up share capital and free reserves of the Company i.e. is ¥18,568 crore (Rupees eighteen
thousand five hundred and sixty eight crore only). The maximum amount proposed to be utilized for the Buyback, is not




exceeding ¥16,000 crore (Rupees sixteen thousand crore only) and is therefore within the limit of 25% of the Company’s fully
paid-up share capital and free reserves as per the audited financial statements of the Company as on March 31, 2018 (the last
audited financial statements available as on the date of Board Meeting recommending the proposal for the Buyback).

{h} Details of holding and transactions in the shares of the Company

The aggregate shareholding of the Promoter Companies, Directors of the Promoter Companies and of the Directors and Key
Managerial Personnel of the Company as on June 15, 2018, are as follows:

i. Aggregate sharehalding of the Promoter Companies as on June 15, 2018:

I::. Name Nu':h::::fﬂi‘::m % Shareholding
1 | Tata Sons Limited 2,75,22,37,822 71.89
2 | TataInvestment Corporation Limited 10,54,220 0.03
3 | Tata Steel Limited 47,608 0.00
4 | TataIndustries Limited 7,220 0.00
' The Tata Power Company Limited 766 0.00
 Total 2,75,33,47,636 | 71.92

il.  Aggregate sharehalding of the Directors of Promoter Companies as on June 15, 2018:
::. : Name ‘ Nu::::;?:‘” % Shareholding
Tata Sons Limited
1 | Mr. N. Chandrasekaran 1,77,056 0.00
2 | Mrs. Farida Khambata k 6,000 0.00
3 | Mr. Harish Manwani* 4,000'- 0.00
4 | Mr.Bhaskar Bhat 160 0.00
Tata Investment Corporation Limited
1 | Mr. Noel N.Tata* 22,49,084 0.06
2 | Mr.Farokh N. Subedar* 10,306 0.00
3 | Mr. Pradip P. Shah* 5,150 0.00
4 | Mr. Amit N. Dalal* 4,094 0.00
5 | Mr. Ardeshir B. Dubash* 3,460 0.00
6 | Mr. Zubin S. Dubash . 2,782 0.00
7 | Mr. Hoshang N. Sinor* » 88 0.00
Tata Steel Limited
1 Mr. N. Chandrasekaran 1,77,056 0.00
2 Mr. Narendran T.V.* 272 0.00
Tata Industries Limited
1 | Mr.Farokh N. Subedar* ~ [ 10,306 0.00
The Tata Power Company Limited

1 Mr. N. Chandrasekaran 1,77,056 0.00
2 Mr. Ashok Sethi* 272 0.00

*includes shares held jointly with relative




Hi. Aggregate shareholding of the Directors and Key Managerial Personnel of the Company as on June 15, 2018:

Sr. Name Designation: Numberof Equity | % Shareholding
No. Stares Held
1. Mr. N. Chandrasekaran Chairman 1,77.056 0.00
2 Mr. Rajesh Gopinathan Chief Executive Officer and. 2,260 0.00
Managing Director
3. Mr. N. Ganapathy Subramaniam | Chief Qperating Officer and 1,97,760 0.00
Executive Director
4. Ms. Aarthi Subramanian Non-Executive Director 5,600 0.00
5. Mr. Ramakrishnan V. Chief Financial Officer 2,000 0.00
6. Mr. Rajendra Moholkar Campany Secretary 364 Q.00

iv. Aggregate shares purchased or sold by the Pramoter Companies, Directors of the Promoter Companies and Directars and
Key Managerial Personnel of the Company during a period of six months preceding the date of the Board Meeting at which
the Buyback was approved till the date of this Notice:

a. Aggregate of shares purchased or sold by the Promater Companies:

Name Aggregate Natureof | Maximum Date of Minimum Date of
number transactions | price per maximum price per minimum
of shares share price share price
purchased/sold Q) ®

Tata Sons Limited 3,12,69,000 Sale 2,876.46 | March 13,2018 2,872.19 | March 13,2018

Tata Sons Limited 1,37,61,18,911

Tata Investment 527,110

Corporation

Limited

Tata Steel Limited 23,804 | Bonuslssue Not Applicable

Tata Industries 3,610

Limited

The Tata Power 383

Company Limited




L. Aggregate shares purchased ar sold by the Directors of the Promoter Companies:

i Name

Aggregate
number
of shares
purchased/
sald

Nature of
transactions

Maximum.
price per
share

mr

Date of
maximum
price:

Minimum
price per
share

)

Date of
minimum:
price

Mr. Noel N. Tata*
Tata Investment Corporation
Limited

2,07,463

Sale

3,171.00

February 1,
2018

2,692.51

January 11,
2018

Mr. Koushik Chatterjee *
Tata Steel Limited

900

Sale

2,938.78

February 7,
2018

2,938.78

February 7,
2018

Mr. Noel N. Tata*
Tata Investment Corporation
Limited

11,24,542

Mr. N. Chandrasekaran
Tata Sons Limited,

Tata Steel Limited and
The Tata Power Company
Limited

88,528

Mr. Farokh N. Subedar*
Tata Investment Corparation
Limited and

Tata Industries Limited

5153

Mrs. Farida Khambata
Tata Sons Limited

3,600

Mr. Pradip P. Shah*
Tata Investment Corporation
Limited

2,575

Mr. Amit N. Dalal*
Tata Investment Corporation
Limited

2,047

Mr. Harish Manwani*
Tata Sons Limited

2,000

Mr. Ardeshir B. Dubash*
Tata Investment Corporation
Limited

1,730

Mr. Zubin S. Dubash
Tata Investment Corporation
Limited

1,39

Mr. Narendran T.V.*
Tata Steel Limited

136

Mr. Ashok Sethi*
The Tata Power Company
Limited

136

Mr. Bhaskar Bhat
Tata Sons Limited

80

Mr. Hoshang N. Sinor*
Tata Investment Corporation
Limited

Bonus Issue

Not Applicable

*includes shares held jointly with relative




c.  Aggregate shares purchased or sold by the Directors and Key Managerial Personnel of the Company

Name Aggregate | Natureof | Maximum | Dateof | Minimum | Dateaof
number | transactions | priceper | maximum | priceper | minimum
of shares share ) price share (7} price
purchased/
sold
Mr. N. Chandrasekaran 88,528
Mr. Rajesh Gopinathan 1,130
Mr. N. Ganapathy Subramaniam 98,880
Bonus Issue Nat Applicable
Ms. Aarthi Subramanian 2,800
Mr. Ramakrishnan V. 1,000
Mr. Rajendra Mcholkar 182

(i) Intention of Promoter and Promoter Group to participate in Buyback

The Promoters have expressed their intention to participate in the Buyback and it may tender up to an aggregate maximum of
5.47,91,619 Equity Shares or such lower number of Equity Shares in accordance with the provisions of the Buyback Regulations:

Sr. Name Number No. of Equity
No. | of Equity Shares | Shares Intended to
Held tender
1 | Tata Sons Limited 2,75,22,37,822 | 5,47,69,533
2 | Tata Investment Corporation Limited 10,54,220 | 20,978
3 | Tata Steel Limited 47,608 947
4 | Tata Industries Limited 7,220 145
5 | TheTata Power Company Limited 766 16
Total 2,75,33,47,636 5,47,91,619
The details of the date and price of acquisition of the equity shares that the Promoters intend to be tendered are set-out below:
Date of Transaction Nature of Transaction Number of Equity Consideration Face Value
Shares X per Share) )
Tata Sons Limited
June 16, 2000 Purchase 3,64,40,002 15.51 10
March 30, 2001 Sale 36,13,474 15.51 10
March 28, 2002 Sale 30,526 1551 10
Sub Total 3,27,96,002
May 5, 2004 Split (from 10 to T1) 32,79,60,020 155 1
May 13, 2004 " Bonus 8,19,90,005 0 1
August 19, 2004 Sale 2,27,74,996 827.40 1
November 8, 2005 to Sale 47,50,000
December 9, 2005 1.519.38 !
December 10, 2005 Purchase 68,17,196 153.54 1
June 29, 2006 Bonus 38,92,42,225 0 1
September 27, 2006 to Sale 5,67,82,251 8911 9‘ ]
September 29, 2008
June 18, 2009 Bonus 72,17,02,199 0 1
October 21, 2011 Purchase 47300 1,058.77 1
June 6, 2017 Tendered in Buyback offer 3,60,63,787 2850 1
March 13, 2018 Sale 3,12,69,000 2,856.58 1
June 4, 2018 Bonus 1,37,61,18911 4] 1
Total 2,75,22,37,822
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Date of Transactian Nature of Transactian Number of Equity Ik Consideration Face Value 4
Shares (% per Share) ®)
Tata Investment Corparation Limited

August 12, 2006 Bonus 25,226 S 1
September 10, 2007 Purchase 90,000 1,064.25 1
December 18, 2007 Purchase 1,00,000 1,015.69 T
September 29, 2008 Purchase 40,000 676.64 1
June 18, 2009 Bonus 2,55,226 -1 1
May 30, 2011 Purchase 5,000 1,156.61 1
June 20, 2011 Purchase 10,000 1,082.80 1
August 5, 2011 Purchase 5,000 1,052.44 1
August 5, 2011 Purchase 5,000 1,051.54 1
August 5, 2011 Purchase 5,000 1,058.52 1
August 5, 2011 Purchase 5,000 1,051.78 1
April 1,2012 Purchase 45,000 1,101.33 1
September 21, 2016 Sale 40,452 2,401.30 1
June 6, 2017 Tendered in buyback offer 22,890 2,850.00 1
June 4, 2018 Bonus 527,110 - 1

Total 10,54,22¢0

Tata Steel Limited

April 4,2014 Acquired through 24,400 0.3 1

amalgamation of Kalimati

Investment Company

Limited
June 6, 2017 Tendered in buyback offer 596 2,850.00 1
June 4, 2018 Bonus 23,804 - 1

Total 47,608

Tata Industries Limited

June 18, 2009 Bonus 5,14,850 - 1
May 11, 2015 Sale 42,334 2,546.89 1
May 11, 2015 Sale 1,08,816 2,550.37 1
January 18, 2017 Sale 1,00,000 2,276.14 1
January 19,2017 Sale 50,000 2,289.29 1
January 19, 2017 Sale 1,00,000 | 2,288.11 1
January 20, 2017 Sale 30,000 2,282.12 1
January 20, 2017 Sale 50,000 2,283.67 1
January 20, 2017 Sale 30,000 2,281.31 | 1
June 6, 2017 Tendered in buyback offer 90 | 2,850.00 | 1
June 4, 2018 Bonus 3,610 - 1

Total 7,220

The Tata Power Company Limited

December 4, 2001 Purchase 9 1551 10
May 5, 2004 Split (fromT10to T1) 90 155 1
May 5, 2004 Bonus 23 - 1
July 31, 2006 Bonus 113 - 1
June 18, 2009 Bonus 226 - 1
June 6,2017 Tendered in buyback offer 69 2,850.00 1
June 4, 2018 Bonus 383 - 1

Total 766
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(k)

Confirmations from Campany as per the provisions of Buyback Regulations and Act

fil.

vi.

The Company shall not issue any equity shares ar other securities (including by way of bonus) till the date of closure of the:
Buyback;

The Company shall not raise further capital for a period of one year from the closure of the Buyback offer, except in discharge
of subsisting obligations;

The Company shall not withdraw the Buyback after the draft letter of offer is filed with SEB! or the public announcement of
the offer to buyback is made;

The Company shall not buyback lacked-in shares and non-transferable shares or other specified securities tiil the pendency
of the lock-in or till the shares or other specified securities become transferable;

The Company shall transfer from its free reserves a sum equal to the nominal value of the equity shares purchased through
the Buyback to the Capital Redemption Reserve Account and the details of such transfer shall be disclosed in its subsequent
audited financial statements; and

The Company confirms that there are no defaults subsisting in repayment of deposits, redemption of debentures or interest
thereon or redemption of preference shares or payment of dividend, or repayment of any term loans or interest payable
thereon to any financial institution or banking company

Confirmation from the Board

The Board of Directars of the Company has confirmed that it has made a full enquiry into the affairs and prospects of the
Company and has formed the opinion that:

Immediately following the date of the Board meeting, and the date on which the result of Members resolution passed by
way of Postal Ballot {(“Postal Ballot Resolution”) will be declared, approving the Buyback, there will be no grounds on
which the Company could be found unable to pay its debts;

As regards the Company's prospects for the year immediately following the date of the Board Meeting approving the
Buyback as well as for the year immediately following the date of Postal Balfot Resolution, and having regard to the Board's
intention with respect to the management of Company's business during that year and to the amount and character of the
financial resources which will in the Board’s view be available to the Company during that year, the Company will be able
to meet its liabilities as and when they fall due and will not be rendered insolvent within a period of one year from the date
of the Board Meeting as also from the date of Postal Ballot Resolution;

In forming an opinion as aforesaid, the Board has taken into account the liabilities (including prospective and contingent
liabilities), as if the Company was being wound up under the provisions of the Companies Act, 2013/Insalvency and
Bankruptcy Code, 2016, as applicable.
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Repart addressed. to the Board of Directars by the Campany’s Auditors on the permissible capital payment and the
opinion formed by directors regarding insalvency

The text of the Report dated June 15, 2018 of B S R & Co. LLP, the Statutory Auditors of the Company, addressed to the Board of
Directors of the Company is reproduced below:

The Board of Directars,

Tata Consultancy Services Limited
9th Floor, Nirmal Building
Nariman Point

MUMBAI 400 021

Dear Sirs,

Statutory Auditors’ Report in respect of proposed buy back of equity shares by Tata Consultancy Services Limited
(‘the Company’) in terms of clause (xi) of Part A of Schedule Il of Securities and Exchange Board of India (Buy-back of
Securities) Regulations, 1998, as amended (the “SEB! Buyback Regulations”)

1.

This report is issued in accordance with the terms of our engagement letter dated 15 June 2018. The Board of Directors of Tata
Consultancy Services Limited have approved a proposed buy-back of equity shares by the Company at its meeting held on
15 June 2018, in pursuance of the provisions of Section 68, 69 and 70 of the Companies Act, 2013 ('the Act’) and the SEBI
Buyback Regulations.

The accompanying Statement of permissible capital payment (‘Annexure A’) as at 31 March 2018 (hereinafter referred together
as the"Statement”) is prepared by the management, which we have initialed for identification purposes only.

Management’s Responsibility for the Statement

3.

The preparation of the Statement in accordance with Section 68 (2)(c) of the Companies Act, 2013 and the compliance with the
SEBI Buyback Regulations, is the responsibility of the Management of the Company, including the computation of the amount
of the permissible capital payment, the preparation and maintenance of all accounting and other relevant supporting records
and documents. This responsibility includes the design, implementation and maintenance of internal control relevant to the
preparation and presentation of the Statement and applying an appropriate basis of preparation; and making estimates that are
reasonable in the circumstances.

Auditors’ Responsibility

4.

Pursuant to the requirements of the SEBI Buyback Regulations, it is our responsibility to provide reasonable assurance:

i.  whetherwe have inquired into the state of affairs of the Company in relation to the audited standalone financial statements
for the year ended 31 March 2018;

ii.  if the amount of permissible capital payment as stated in Annexure A, has been properly determined considering the
audited standalone financial statements in accordance with Section 68(2)(c) of the Act; and

iii. if the Board of Directors in their meeting dated 15 June 2018 have formed the opinion as specified in clause (x} of Part A
of Schedule Il to the SEBI Buyback Regulations, on reasonable grounds and that the Company will not, having regard to its
state of affairs, be rendered insolvent within a period of one year from that date.

The standalone financial statements referred to in paragraph 4 above, which we have considered for the purpose of this report,
have been audited by us on which we have issued an unmodified audit opinion vide our report dated 19 April 2018.

We conducted our examination of the Statement in accordance with the Guidance Note on Reports or Certificates for Special
Purposes, issued by the Institute of Chartered Accountants of India. The Guidance Note requires that we comply with the ethical
requirements of the Code of Ethics issued by the Institute of Chartered Accountants of India.

We have complied with the relevant applicable requirements of the Standard on Quality Control (SQC) 1, Quality Control for Firms
that Perform Audits and Reviews of Historical Financial Information, and Other Assurance and Related Services Engagements.
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Opinion
8. Based on inquiries conducted and our examinatian as above, we report that:

al We haveinquired into the state of affairs of the Company in relation to its audited standalone financial statements as at and
for the year ended 31 March 2018;

b) The amount of permissible capital payment (including premium) towards the proposed buy back of equity shares as
computed in the Statement attached herewith is, in our view properly determined in accordance with Section 68(2) (c)
of the Act. The amounts of share capital and free reserves have been extracted from the audited standalone financial
statements of the Company as at and for the year ended 31 March 2018; and

<) The Board of Directors of the Company, in their meeting held on 15 June 2018 have formed their opinion as specified in
clause (x) of Part A of Schedule Il to the SEBI Buyback Regulations, on reasonable grounds and that the Company, having
regard to its state of affairs, will not be rendered insolvent within a period of one year from the date of passing the Board

meeting resolution dated 15 June 2018.
L]

Restriction on Use

9. This report has been issued at the request of the Company solely for use of the Company (i} in connection with the proposed
buy-back of equity shares of the Company in pursuance to the provisions of Sections 68 and ather applicable provisions of
the Companies Act, 2013 and the SEBI Buyback Regulations, (ii) to enable the Board of Directors of the Company to include
in the public announcement, draft letter of offer, letter of offer and other documents pertaining to buy-back to be sent to
the shareholders of the Company or filed with (a) the Registrar of Companies, Securities and Exchange Board of India, stock
exchanges, public shareholders and any other regulatory authority as per applicable law and (b) the Central Depository
Services (India) Limited, National Securities Depasitory Limited and (iii) for providing to the managers, each for the purpase of
extinguishment of equity shares and may not be suitable for any ather purpose.

ForBSR&Co. LLP
Chartered Accountants
Firm's Registration No: 101248W/W-100022

Amit Somani
Partner
{(Membership No: 060154}
Mumbai
15 June 2018
Annexure A:

Statement of permissible capital payment

Particulars Amount
(¥ in crore)
Paid up equity share capital as on 31 March 2018
(191,42,87,591 equity shares of face value Re.1 each) 191

Free reserves as on 31 March 2018

- Retained earnings 74,080
Total o 74,271
Maximum amount permissible for buyback under Section 68 of the Companies Act, 2013
(25% of the total paid up capital and free reserves) 18,568
Amount proposed by Board Resolution dated 15 June 2018 approving the Buyback, subject to shareholders 16,000

approval by special resolution, based on the audited financial statements for the year ended 31 March 2018

15




in the opinion of the Board, the propasal for Buyback is in the interest of the Company and its Members holding equity shares of the
Company. The Directors, therefore, recommend the Special Resolution as set out in the accompanying Notice far appraoval by the
Members.

None of the Directors or Key Managerial Personnel of the Company or their respective relatives is in anyway, concerned ar interested,
either directly or indirectly in passing of the said Resolution, save and except to the extent of their respective interest as shareholders
of the Company ar to the extent of the shareholding of the companies /institutions/trust of which they are directors or members or
trustees, without any beneficial interest.

By Order of the Board of Directors

Rajendra Moholkar

Company Secretary
Mumbai, June 15, 2018

Registered office:

gth Floar, Nirmal Building,

Nariman Paint, Mumbai 400 021

CIN: L222T10MH1995PLC084781

Tel: 91 22 6778 9595

E-mail: investor.relations@atcs.com; website: www.tcs.com
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PUBLIC ANNOUNCEMENT FORTHE ATTENTION OF THE EQUITY SHAREHOLDERS / BENEFICIAL OWNERS OF EQUITY SHARES OF
TATA CONSULTANCY SERVICES LIMITED FOR THE BUYBACK OF EQUITY SHARES THROUGH A TENDER OFFER UNDER THE SECURITIES AND
EXCHANGE BOARD OF INDIA (BUY BACK OF SECURITIES) REGULATIONS, 1998, AS AMENDED.

This Public Announcement (the “Public Announcement”) is being made pursuant to Regulation 8(1) of the Securities and Exchange
Board of India (Buy Back of Securities) Regulations, 1998, for the time being in force including any statutory modifications and
amendments from time to time (the “Buyback Regulations”) and contains the disclosures as specified in Part A of Schedule Il to the
Buyback Regulations.

OFFERTOBUY BACK FULLY PAID-UP EQUITY SHARES OF FACE VALUE OF X1 (RUPEE ONE) EACH UP TO 7,61,90,476 (SEVEN
CRORE SIXTY ONE LAKH NINETY THOUSAND FOUR HUNDRED AND SEVENTY SIX) AT A PRICE OF 2,100 (RUPEES TWO
THOUSAND ONE HUNDRED ONLY) PER FULLY PAID-UP EQUITY SHARE PAYABLE IN CASH ON A PROPORTIONATE BASIS
THROUGH THE TENDER OFFER ROUTE THROUGH STOCK EXCHANGE MECHANISM

1.
1.1

1.2

1.3

1.4

1.5

1.6

1.7

1.8

1.9

1.10

The Buyback Offer

The Board of Directors (“Board”) of Tata Consultancy Services Limited (“Company” or “TCS”), at its meeting held on Friday,
June 15, 2018 (“Board Meeting”) has, subject to the approval of the shareholders of the Company by way of a special resolution
and subject to such approvals of statutory, regulatory or governmental authorities as may be required under applicable laws,
approved a buyback by the Company of fully paid-up equity shares of face value of X1 (Rupee One) each (“Equity Shares”) up to
7,61,90,476 (Seven crore sixty one lakh ninety thousand four hundred and seventy six) Equity Shares, on a proportionate basis,
through the “Tender Offer” route through Stock Exchange mechanism in accordance with the provisions of the Companies Act,
2013 (“Act’), the Companies (Share Capital and Debentures) Rules, 2014 (“Share Capital Rules”), the Companies (Management
and Administration) Rules, 2014 (“Management and Administration Rules”) to the extent applicable, the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, the Buyback Regulations read
with Securities and Exchange Board of India Circular CIR/CFD/POLICYCELL/1/2015 dated April 13, 2015 and circular bearing
reference number CFD/DCR2/CIR/P/2016/131 dated December 9, 2016 (the “SEBI Circulars”) at a price of 32,100 (Rupees Two
thousand one hundred only) per Equity Share (‘Buyback Price”) payable in cash for an aggregate consideration not exceeding
216,000 crore (Rupees sixteen thousand crore only) (“Offer Size”) excluding transaction costs viz. brokerage, applicable taxes
such as securities transaction tax, goods and service tax, stamp duty, etc. (‘Buyback”).

Since the Buyback is more than 10% of the total paid-up equity share capital and free reserves of the Company, in terms of Section
68(2)(b) of the Act, the Board had sought approval of the shareholders of the Company for the Buyback, by way of a special resolution.
The shareholders of the Company approved the Buyback, by way of a special resolution, through postal ballot (including e-voting) pursuant
to a postal ballot notice dated June 15, 2018 (the “Postal Ballot Notice”), the results of which were announced on August 4, 2018.

The Buyback is pursuant to Article 11 of the Articles of Association of the Company, Sections 68, 69, 70 and other applicable
provisions, if any, of the Act, the relevant rules framed thereunder, including the Share Capital Rules and the Management and
Administration Rules, to the extent applicable, and the Buyback Regulations.

The Buyback is further subject to approvals, permissions and sanctions as may be necessary, and subject to such conditions and
modifications, if any, from time to time from statutory, regulatory or governmental authorities as required under applicable laws, including
but not limited to Securities and Exchange Board of India (“SEBI”) and the stock exchanges where the Equity Shares of the Company are
listed i.e. the BSE Limited (“BSE”) and the National Stock Exchange of India Limited (“NSE”) (collectively, “Stock Exchanges”).

The Buyback is within 25% of the aggregate of paid-up capital and free reserves of the Company as per the audited financial statements
of the Company as on March 31, 2018 (the last standalone audited financial statements available as on the date of Board Meeting
recommending the proposal of the Buyback). The Offer Size of the Buyback constitutes 21.54% of the aggregate paid-up equity share
capital and free reserves of the Company and represents 1.99% of the total issued and paid-up equity share capital of the Company.
The Equity Shares shall be bought back on a proportionate basis from all the equity shareholders of the Company as on the Record
Date (as defined below) (‘Eligible Shareholders”) through the “Tender Offer” route, as prescribed under the Buyback Regulations,
and subject to applicable laws, facilitated through the stock exchange mechanism as specified by SEBI in the SEBI Circulars. Please
refer to Paragraph 10 below for details regarding the Record Date and share entitiement for tender in the Buyback.

Interms of the Buyback Regulations, under Tender Offer route, promoters have the option to participate in a buyback. Accordingly,
the Promoter Companies (as defined below) have informed the Company regarding their intention to participate in the Buyback.
The extent of their participation in the Buyback has been detailed in Paragraph 6.5 of this Public Announcement.

Participation in the Buyback by Eligible Shareholders may trigger capital gains taxation in India and in their country of residence. The
transaction of Buyback would also be chargeable to securities transaction tax in India. In due course, Eligible Shareholders will receive
a Letter of Offer, which will contain a more detailed note on taxation. However, in view of the particularized nature of tax consequences,
the Eligible Shareholders are advised to consult their own legal, financial and tax advisors prior to participating in the Buyback.

A copy of this Public Announcement is available on the website of the Company at www.tcs.com and is expected to be available on
the website of the SEBI at www.sebi.gov.in during the period of Buyback and on the website of the Stock Exchanges at
www.nseindia.com and www.bseindia.com.

Objective of the Buyback

The Buyback is a capital allocation decision taken with the objective of improving the Company’s Return on Equity and increasing
shareholder value in the longer term.

Maximum number of securities that the Company proposes to Buyback

The Company proposes to buyback up to 7,61,90,476 (Seven crore sixty one lakh ninety thousand four hundred seventy six) Equity
Shares of face value of X1 (Rupee One) each of the Company.

Buyback Price and basis of determining price of the Buyback

The Equity Shares of the Company are proposed to be bought back at a price of 2,100 (Rupees two thousand one hundred only)
per Equity Share (“Offer Price”). The Offer Price has been arrived at after considering various factors including, but not limited to
the trends in the volume weighted average prices and closing price of the Equity Shares on the BSE and the NSE where the Equity
Shares of the Company are listed, the net worth of the Company, price earnings ratio, impact on other financial parameters and the
possible impact of Buyback on the earings per Equity Share.

The Offer Price represents a (i) premium of 31.72% and 32.21% to the volume weighted average market price of the Equity Share
on BSE and on NSE, respectively, during the three months preceding June 12, 2018, being the date of intimation to the Stock
Exchanges of the date of the Board Meeting to consider the proposal of the Buyback (“Intimation Date”), and (i) premium of
17.91% over the closing price of the Equity Share on the Stock Exchanges, as on the Intimation Date.

The Company confirms that as required under Section 68(2)(d) of the Act, the ratio of the aggregate of secured and unsecured
debts owed by the Company will not be more than twice the paid-up capital and free reserves after the Buyback.

Maximum amount required for Buyback, its percentage of the total paid-up Capital and free reserves and source of funds
from which Buyback would be financed

The maximum amount required for Buyback will not exceed 16,000 crore (Rupees Sixteen thousand crore only) excluding
transaction costs viz. brokerage, applicable taxes such as securities transaction tax, goods and service tax, stamp duty, etc. The
said amount works out to 21.54% of the aggregate of the fully paid up share capital and free reserves as per the audited financial
statements of the Company as on March 31,2018 which is within the prescribed limit of 25%, under the Act.

The funds for the implementation of the Buyback will be sourced out of the free reserves (retained earnings) and/or such other
source as may be permitted by the Buyback Regulations or the Act.

The Company shall transfer from its free reserves, a sum equal to the nominal value of the equity shares so bought back to the
capital redemption reserve account, and details of such transfer shall be disclosed in its subsequent audited financial statements.

The funds borrowed, if any, from banks and financial institutions will not be used for the Buyback.
Details of holding and transactions in the shares of the Company

The aggregate shareholding of the (i) promoter and promoter group of the Company (the “Promoter Companies”); (ii) Directors of
the Promoter Companies; and (iii) the Directors and Key Managerial Personnel of the Company as on date of the Postal Ballot
Noticei.e. June 15,2018, are as follows:

6.1 Aggregate shareholding of the Promoter Companies as on June 15,2018:

Sr. No. Name Number of Equity Shares Held | % Shareholding
1 Tata Sons Limited 2,75,22,37,822 71.89
2 |Tata Investment Corporation Limited 10,54,220 0.03
3 |Tata Steel Limited ] 47,608| 0.00
4  |Tata Industries Limited [ 7,220 0.00
5 |The Tata Power Company Limited | 766 0.00
Total | 2,75,33,47,636 71.92
6.2 Aggregate shareholding of the Directors of Promoter Companies as on June 15, 2018:
Sr. No. Name Number of Equity Shares Held % Shareholding
Tata Sons Limited
1 |Mr. N. Chandrasekaran 1,77,056 0.00
2 |Mrs. Farida Khambata 6,000 0.00
3 |Mr. Harish Manwani* 4,000 0.00
4 |Mr. Bhaskar Bhat 160 0.00
Tata Investment Corporation Limited
1 Mr. Noel N. Tata* 22,49,084 0.06
2 |Mr. Farokh N. Subedar* 10,306 0.00
3 Mr. Pradip P. Shah* 5,150 0.00
4 |Mr. Amit N. Dalal* 4,094 0.00
5 Mr. Ardeshir B. Dubash* 3,460 0.00
6 Mr. Zubin S. Dubash 2,782 0.00
7 |Mr. Hoshang N. Sinor* 88 0.0E)-
Tata Steel Limited
1 |Mr. N. Chandrasekaran 1,77,056 0.00
2 |Mr.Narendran T. V.* 272 0.00
Tata Industries Limited
1 Mr. Farokh N. Subedar* 10,306 0.00
The Tata Power Company Limited
1 Mr. N. Chandrasekaran 1,77,056 0.00
2 |Mr. Ashok Sethi* 272 0.00
“includes shares held jointly with relative
6.3 Aggregate shareholding of the Directors and Key Managerial Personnel of the Company as on June 15, 2018:
Sr. No. Name Designation Number of Equity Shares Held | % Shareholding
1 Mr. N. Chandrasekaran : Chairman 1,77,056 0.00
2 | Mr. Rajesh Gopinathan | Chief Executive Officer and 2260] 0.00
LManaging Director I
3 |Mr. N. Ganapathy Subramaniam g:éifu?\?sg;:ggtgfﬁcer and 1,97,760 0.00
4 | Ms. Aarthi Subramanian I Non-Executive Director 5,600 0.00
5 | Mr. Ramakrishnan V. | Chief Financial Officer 2,000 0.00
6  [Mr. Rajendra Moholkar . Company Secretary 364 0.00

6.4 Aggregate Equity Shares purchased or sold by (i) the Promoter Companies; (ii) Directors of the Promoter Companies; and (iii)
Directors & Key Managerial Personnel of the Company during a period of six months preceding the date of the Board Meeting
at which the Buyback was approved till the date of the Postal Ballot Notice i.e. June 15, 2018:

6.4.1 Aggregate of Equity Shares purchased or sold by the Promoter Companies:

Aggregate Maximum Date of Minimum
Name Number of Nature of Price Per Maximum Price Per Date of
Equity Shares | Transactions | Equity Share Price Equity Share | Minimum Price
purchased / sold ® ®)
Tata Sons Limited 3,12,69,000 Sale 2,876.46|March 13, 2018 2,872.19/March 13, 2018

Tata Sons Limited 1,37,61,18,911

Tata Investment 5,27,110

Corporation Limited

Tata Steel Limited 23,804| Bonus Issue Not Applicable
Tata Industries 3,610

Limited

The Tata Power 383

Company Limited

6.4.2 Aggregate Equity Shares purchased or sold by the Directors of the Promoter Companies:

Aggregate Maximum Minimum
Number of Nature of Price Per | Date of Price Per Date of
Name Equity Shares Transactions Equity | Maximum | Equity Minimum
purchased / Share Price Share Price
sold ) ®)
Mr. Noel N. Tata* 2,07,463 Sale 3,171.00 [February 1, 2,692.51| January 11,
Tata Investment Corporation Limited 2018 2018
Mr. Koushik Chatterjee* 900 Sale 2,938.78 |February 7, 2,938.78| February 7,
Tata Steel Limited 2018 2018
Mr. Noel N. Tata* 11,24,542
Tata Investment Corporation Limited
Mr. N. Chandrasekaran 88,528
Tata Sons Limited, Tata Steel Limited
and The Tata Power Company Limited
Mr. Farokh N. Subedar* 5,153
Tata Investment Corporation Limited
and Tata Industries Limited
Mrs. Farida Khambata 3,000
Tata Sons Limited
Mr. Pradip P. Shah* 2,575
Tata Investment Corporation Limited
Mr. Amit N. Dalal* 2,047
Tata Investment Corporation Limited
M. Harish Manwani* 2,000 Bonus Issue Not Applicable
Tata Sons Limited
Mr. Ardeshir B. Dubash* 1,730
Tata Investment Corporation Limited
Mr. Zubin S. Dubash 1,391
Tata Investment Corporation Limited
Mr. Narendran T. V.* 136
Tata Steel Limited
Mr. Ashok Sethi* 136
The Tata Power Company Limited
Mr. Bhaskar Bhat 80
Tata Sons Limited
Mr. Hoshang N. Sinor* 44
Tata Investment Corporation Limited

“includes shares held jointly with relative
6.4.3 Aggregate Equity Shares purchased or sold by the Directors and Key Managerial Personnel of the Company:

Aggregate Maximum Date of Minimum Price
Number of Equity | Nature of Price Per . Per Equity Date of
Name . : Maximum - .
Shares Transactions | Equity Share Price Share Minimum Price
purchased / sold ) )
Mr. N. Chandrasekaran 88,528
Mr. Rajesh Gopinathan 1,130
Mr. N. Ganapathy 98,880
Subl’amaniam Bonus |SSU€ Not App||cab|e
Ms. Aarthi Subramanian 2,800
Mr. Ramakrishnan V. 1,006
Mr. Rajendra Moholkar 182

6.5 Intention of Promoter and Promoter Group to participate in Buyback:
Interms of the Buyback Regulations, under the tender offer route, the promoters have an option to participate in the Buyback. In this
regard, the Promoter Companies have expressed their intention to participate in the Buyback, and may tender up to an aggregate
maximum of 5,47,91,619 Equity Shares or such lower number of Equity Shares in accordance with the provisions of the Buyback
Regulations. Please see below the maximum number of Equity Shares intended to be tendered by each Promoter Company:

Sr. No. Name Number of Equity Shares Held Maximurlr:‘tli Lr:?::::frgr?::! Sl
1 Tata Sons Limited 2,75,22,37,822 5,47,69,533
2 |Tata Investment Corporation Limited 10,54,220 20,978
|3 |Tata Steel Limited 47,608 047
4 | Tata Industries Limited 7,220 145
5 .The Tata Power Company Limited 766 16
Total 2,75,33,47,636 5,47,91,619
The details of the date and price of acquisition of the Equity Shares that the Promoter Companies intend to tender are set-out below:
Date of Transaction Nature of Transaction Eyulis?r:ails ((:;';seird;a;::;‘ \I;?ai:l);
Tata Sons Limited
June 16, 2000 Purchase 3,64,40,002 15.51 10
March 30, 2001 Sale 36,13,474 15.51 10
March 28, 2002 Sale 30,526 15.51 10
. Sub Total 3,27,96,002
May 5, 2004 Split (from¥ 10t0 T 1) 32,79,60,020 1.55 1
May 13, 2004 Bonus 8,19,90,005 - 1
August 19, 2004 Sale 2,27,74,996 827.40 1
November 8, 2005 to December 9, 2005 Sale 47,50,000 1,519.38 1
December 10, 2005 Purchase 68,17,196 153.54 1
June 29, 2006 Bonus 38,92,42,225 - 1
September 27, 2006 to September 29 , 2008 | Sale 5,67,82,251 891.19 1
June 18, 2009 Bonus 72,17,02,199 - 1
October 21, 2011 Purchase 47,300 1,058.77 1
June 6, 2017 Tendered in buyback offer 3,60,63,787 2,850.00 1
'March 13,2018 Sale 3,12,69,000 2,856.58 1
| June 4, 2018 Bonus 1,37,61,18911| 1 1
Total 2,75,22,37,822
Tata Investment Corporation Limited
August 12, 2006 Bonus 25,226 - 1
September 10, 2007 Purchase 90,000 1,064.25 1
December 18, 2007 Purchase 1,00,000 1,015.69 1
September 29, 2008 Purchase 40,000 676.64 1
‘June 18,2009 Bonus 2,55,226 - 1
May 30, 2011 Purchase 5,000 1,156.61 1
| June 20, 2011 Purchase ) 10000 108280 1
August 5, 2011 Purchase 5,000 1,052.44 1
August 5, 2011 Purchase 5,000 1,051.54 1
August 5, 2011 Purchase 5,000 1,058.52 1
August 5, 2011 Purchase 5,000 1,051.78 1
April 1, 2012 Purchase 45,000 1,101.33 1
September 21, 2016 Sale 40,452 2,401.30 1
June 6, 2017 Tendered in buyback offer 22,890 2,850.00 1
June 4, 2018 Bonus 527,110 - 1
' Total 10,54,220
Tata Steel Limited
April 4,2014 Acquired through amalgamation of 24,400 0.31 1
Kalimati Investment Company
Limited
.June 6, 2017 Tendered in buyback offer 596 2,850.00 1
June 4, 2018 Bonus 23,804 - 1
Total 47,608
Tata Industries Limited
June 18, 2009 Bonus 5,14,850 - 1
May 11,2015 Sale 42,334 2,546.89 1
May 11,2015 Sale 1,08,816 2,550.37 1
January 18, 2017 Sale 1,00,000 2,276.14 1
January 19, 2017 Sale 50,000 2,289.29 1
.January 19, 2017 Sale 1,00,000 2,288.11 1
.January 20,2017 Sale 30,000 2,282.12 1
January 20, 2017 Sale 50,000 2,283.67 1
January 20, 2017 Sale 30,000 2,281.31 1
June 6, 2017 Tendered in buyback offer 90 2,850.00 1
June 4, 2018 Bonus 3,610 - 1
Total 7,220
The Tata Power Company Limited
December 4, 2001 Purchase 9 15.51 10
May 5, 2004 Split (from¥ 10to T 1) 90 1.55 1
' May 5, 2004 Bonus 23 1
July 31, 2006 Bonus 113 - 1
June 18, 2009 Bonus 226 - 1
June 6, 2017 Tendered in buyback offer 69 2,850.00 1
| June 4, 2018 Bonus 383 1 1
Total 766

#In addition to the Company's contact details provided above, the investors may reach out to the Investor Service Centre of Link Intime India Private Limited for any queries at +91 22 4918 6300 and tcs.buyback2018 @ linkintime.co.in
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Confirmations from the Company as per the provisions of the Buyback Regulations and the Companies Act

The funds borrowed, if any, from banks and financial institutions will not be used for the Buyback;

The Company shall notissue any equity shares or other securities (including by way of bonus) till the date of closure of the Buyback;
The Company shall pay the consideration only by way of cash;

The Company shall not raise further capital for a period of one year from the closure of the Buyback, except in discharge of
subsisting obligations;

The Company shall not withdraw the Buyback after the draft letter of offer is filed with SEBI or the Public Announcement for the
Buyback is made;

The Company shall not buyback locked-in shares and non-transferable shares or other specified securities till the pendency of the
lock-in ortill the shares or other specified securities become transferable;

The Company shall transfer from its free reserves a sum equal to the nominal value of the Equity Shares purchased through the
Buyback to the capital redemption reserve account and the details of such transfer shall be disclosed in its subsequent audited
financial statements;

The Company shall not buyback its Equity Shares from any person through a negotiated deal whether on or off the Stock
Exchanges orthrough spot transactions or through any private arrangementin the implementation of the Buyback;

The Company confirms that there are no defaults subsisting in repayment of deposits, redemption of debentures or interest thereon
or redemption of preference shares or payment of dividend, or repayment of any term loans or interest payable thereon to any
financial institution or banking company;

The ratio of the aggregate of secured and unsecured debts owed by the Company after the Buyback will not be more than twice the
paid-up capital and free reserves after the Buyback; and

The Buyback shall be completed within a period of one year from the date of passing of the special resolution.

Confirmations from the Board

The Board of Directors of the Company has confirmed that it has made a full enquiry into the affairs and prospects of the Company
and has formed the opinion that:

Immediately following the date of the Board Meeting, and the date on which the result of shareholders’ resolution passed by way of
Postal Ballot/E-voting (‘Postal Ballot Resolution”) was declared, approving the Buyback, there will be no grounds on which the
Company could be found unable to pay its debts;

As regards the Company’s prospects for the year immediately following the date of the Board Meeting approving the Buyback as
well as for the year immediately following the date of the Postal Ballot Resolution, and having regard to the Board’s intention with
respect to the management of Company’s business during that year and to the amount and character of the financial resources
which will in the Board’s view be available to the Company during that year, the Company will be able to meet its liabilities as and
when they fall due and will not be rendered insolvent within a period of one year from the date of the Board Meeting as also from the
date of the Postal Ballot Resolution;

In forming an opinion as aforesaid, the Board has taken into account the liabilities (including prospective and contingent liabilities),
as if the Company was being wound up under the provisions of the Companies Act, 2013/ Insolvency and Bankruptcy Code, 2016,
asapplicable.

Report addressed to the Board of Directors by the Company’s Auditors on permissible capital payment and opinion
formed by directors regarding insolvency

The text of the Report dated June 15,2018 of B S R & Co. LLP, the Statutory Auditors of the Company, addressed to the Board of
Directors of the Company is reproduced below:

The Board of Directors

Tata Consultancy Services Limited

9th Floor, Nirmal Building

Nariman Point

MUMBAI 400021

Dear Sirs

Statutory Auditors’ Report in respect of proposed buy back of equity shares by Tata Consultancy Services Limited (‘the
Company’) in terms of clause (xi) of Part A of Schedule Il of Securities and Exchange Board of India (Buy-back of
Securities) Regulations, 1998, as amended (the “SEBI Buyback Regulations”)

This report is issued in accordance with the terms of our engagement letter dated 15 June 2018. The Board of Directors of Tata
Consultancy Services Limited have approved a proposed buy-back of equity shares by the Company at its meeting held on 15 June
2018, in pursuance of the provisions of Section 68, 69 and 70 of the Companies Act, 2013 (‘the Act’) and the SEBI Buyback
Regulations.

The accompanying Statement of permissible capital payment (‘Annexure A’) as at 31 March 2018 (hereinafter referred together as
the “Statement”) is prepared by the management, which we have initialed for identification purposes only.

Management’s Responsibility for the Statement

3.

The preparation of the Statement in accordance with Section 68 (2)(c) of the Companies Act, 2013 and the compliance with the SEBI
Buyback Regulations, is the responsibility of the Management of the Company, including the computation of the amount of the
permissible capital payment, the preparation and maintenance of all accounting and other relevant supporting records and
documents. This responsibility includes the design, implementation and maintenance of internal control relevant to the preparation
and presentation of the Statement and applying an appropriate basis of preparation; and making estimates that are reasonable in
the circumstances.

Auditors’ Responsibility

4.

7.

Pursuantto the requirements of the SEBI Buyback Regulations, itis our responsibility to provide reasonable assurance:

i.  whether we have inquired into the state of affairs of the Company in relation to the audited standalone financial statements for
the year ended 31 March 2018;

ii. if the amount of permissible capital payment as stated in Annexure A, has been properly determined considering the audited
standalone financial statements in accordance with Section 68(2)(c) of the Act; and

iii. if the Board of Directors in their meeting dated 15 June 2018, have formed the opinion as specified in clause (x) of Part A of
Schedule I to the SEBI Buyback Regulations, on reasonable grounds and that the Company will not, having regard to its state
of affairs, be rendered insolvent within a period of one year from that date.

The standalone financial statements referred to in paragraph 4 above, which we have considered for the purpose of this report, have

been audited by us, on which we have issued an unmodified audit opinion vide our report dated 19 April 2018.

We conducted our examination of the Statement in accordance with the Guidance Note on Reports or Certificates for Special

Purposes, issued by the Institute of Chartered Accountants of India. The Guidance Note requires that we comply with the ethical

requirements of the Code of Ethics issued by the Institute of Chartered Accountants of India.

We have complied with the relevant applicable requirements of the Standard on Quality Control (SQC) 1, Quality Control for Firms

that Perform Audits and Reviews of Historical Financial Information, and Other Assurance and Related Services Engagements.

Opinion

8.

Based oninquiries conducted and our examination as above, we report that:

a) We have inquired into the state of affairs of the Company in relation to its audited standalone financial statements as at and for
the yearended 31 March2018;

b) Theamountof permissible capital payment (including premium) towards the proposed buy back of equity shares as computed in
the Statement attached herewith is, in our view properly determined in accordance with Section 68 (2) (c) of the Act. The
amounts of share capital and free reserves have been extracted from the audited standalone financial statements of the
Company as atand for the year ended 31 March 2018; and

c) The Board of Directors of the Company, in their meeting held on 15 June 2018 have formed their opinion as specified in clause
(x) of Part A of Schedule Il to the SEBI Buyback Regulations, on reasonable grounds and that the Company, having regard to its
state of affairs, will not be rendered insolvent within a period of one year from the date of passing the Board meeting resolution
dated 15 June 2018.

Restrictionon Use

9.

Mumbai
15 June 2018

10.
10.1
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10.9

10.10

10.11

11,
111

11.2

This report has been issued at the request of the Company solely for use of the Company (i) in connection with the proposed buy-
back of equity shares of the Company in pursuance to the provisions of Sections 68 and other applicable provisions of the
Companies Act, 2013 and the SEBI Buyback Regulations, (i) to enable the Board of Directors of the Company to include in the
public announcement, draft letter of offer, letter of offer and other documents pertaining to buy-back to be sent to the shareholders of
the Company or filed with (a) the Registrar of Companies, Securities and Exchange Board of India, stock exchanges, public
shareholders and any other regulatory authority as per applicable law and (b) the Central Depository Services (India) Limited,
National Securities Depository Limited and (iii) for providing to the managers, each for the purpose of extinguishment of equity
shares and may not be suitable for any other purpose.
ForBSR & Co. LLP
Chartered Accountants
Firm's Registration No.: 101248W/W-100022

Amit Somani
Partner
Membership No: 060154

Annexure A:
Statement of permissible capital payment

Amount

Particulars (Rs. in crore)

Paid up equity share capital as on 31 March 2018

(191,42,87,591 equity shares of face value Re.1 each) 191

Free reserves as on 31 March 2018
- Retained earnings 74,080

Total 74,271

Maximum amount permissible for buyback under Section 68 of the

Companies Act, 2013 (25% of the total paid up capital and free reserves) 18,568

Amount proposed by Board Resolution dated 15 June 2018 approving the Buyback, subject

to shareholders approval by special resolution, based on the audited accounts for the year 16,000

ended 31 March 2018

Record Date and Shareholder Entitlement

As required under the Buyback Regulations, the Company has announced August 18,2018 as the record date (“Record Date”) for
the purpose of determining the entitlement and the names of the Shareholders who will be eligible to participate in the Buyback.

Indue course, Eligible Shareholders will receive a letter of offer in relation to the Buyback (“Letter of Offer”) along with a tender offer
formindicating the entitlement of the Eligible Shareholder for participating in the Buyback.

The Equity Shares proposed to be bought back by the Company shall be divided into two categories; (i) reserved category for Small
Shareholders (defined below) and (i) the general category for all other Eligible Shareholders.

As defined under the Buyback Regulations, a “Small Shareholder” is an Eligible Shareholder who holds Equity Shares having
market value, on the basis of closing price on BSE or NSE, on which the highest trading volume in respect of the Equity Shares on
the Record Date was recorded, of not more than X 200,000 (Rupees Two Lakhs Only).

In accordance with Regulation 6 of the Buyback Regulations, 15% of the number of Equity Shares which the Company proposes to
buy back or the number of Equity Shares entitled as per the shareholding of Small Shareholders, whichever is higher, shall be
reserved for the Small Shareholders as part of this Buyback.

On the basis of the shareholding as on the Record Date, the Company will determine the entitiement of each Eligible Shareholder,
including Small Shareholders, to tender their Equity Shares in the Buyback. This entitlement for each Eligible Shareholder will be
calculated based on the number of Equity Shares held by the respective Eligible Shareholder as on the Record Date and the ratio of
Buyback applicable in the category to which such Eligible Shareholder belongs. The final number of Equity Shares the Company will
purchase from each Eligible Shareholder will be based on the total number of Equity Shares tendered. Accordingly, the Company
may not purchase all of the Equity Shares tendered by the Eligible Shareholders in the Buyback.

After accepting the Equity Shares tendered on the basis of entitlement, the Equity Shares left to be bought back, if any, in one
category shall first be accepted, in proportion to the Equity Shares tendered over and above their entitlement in the offer by Eligible
Shareholders in that category, and thereafter from Eligible Shareholders who have tendered over and above their entitiement in the
other category.

The participation of the Eligible Shareholders in the Buyback is voluntary. Eligible Shareholders may opt to participate, in part or in
full, and receive cash in lieu of the Equity Shares accepted under the Buyback, or they may opt not to participate and enjoy a
resultantincrease in their percentage shareholding, after the completion of the Buyback, without any additional investment. Eligible
Shareholders also have the option of tendering additional shares (over and above their entitiement) and participate in the shortfall
created due to non-participation of some other Eligible Shareholders, if any.

The maximum tender under the Buyback by any Eligible Shareholder should not exceed the number of Equity Shares held by the
Eligible Shareholder as on the Record Date.

The Equity Shares tendered as per the entitiement by Eligible Shareholders as well as additional Equity Shares tendered, if any, will be
accepted as per the procedure laid down in Buyback Regulations. If the Buyback entitlement for any shareholder is not a round number,
then the fractional entitlement shall be ignored for computation of Buyback entitlement to tender Equity Shares in the Buyback.

Detailed instructions for participation in the Buyback (tender of Equity Shares in the Buyback) as well as the relevant time table will
be included in the Letter of Offer which will be sentin due course to the Eligible Shareholders as on the Record Date.

Process and Methodology to be Adopted for the Buyback

The Buyback is open to all Eligible Shareholders / beneficial owners of the Company holding Equity Shares either in physical or
electronic form, as on the Record Date.

The Buyback shall be implemented using the “Mechanism for acquisition of shares through Stock Exchange” pursuant to the SEBI
Circulars, and following the procedure prescribed in the Act and the Buyback Regulations and as may be determined by the Board
(including the committee authorized to complete the formalities of the Buyback) and on such terms and conditions as may be
permitted by law from time to time.

Contd...
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HIGH COMMODITY PRICES

Vedanta core

REUTERS
Bengaluru, August 6

MINER VEDANTA
RESOURCES, set to be taken
private by chairman Anil Agar-
wal, reported on Monday a
26.3% rise in quarterly core
earnings on higher aluminium
production and commodity
prices,and said itwas hopeful of
restarting its copper smelter in
India.

The London-listed company,
which operates primarily in
India and Africa,has been bene-
fiting from a strong recovery in
the prices of metals and oil and
gas, and had posted a double-
digit percentage growth in core
earnings last year. The price
rebound had also prompted the
miner to expand

profit rises

6%

Chairman Anil Agarwal's family trust last week offered
about $1 billion in cash to take the miner private

Copper production plunged
as the company was forced to
temporarily shut down its Tuti-
corin copper smelter in south-

ern India amid

the productionof  The London-listed protests by local
Zir.lc. and alu- company, which residents over
minium. - . alleged environ-

However, f)pera.tes prlma.rl Y mental violations.
Vedantareporteda  in India and Africa,  p, protests
core loss of $15 has been turned violent in
million from cop-  benefiting froma  May, resulting in
perproduction,for  strong recovery in  thepoliceopening
th(f1 tfcllrlee mc;rcl)ths the prices of f1re(:r/\1}d kllhrﬁg 13.
ended June 30, as . e are hope-
output from India R ful about the
fell 73.3% to and gas restart of the cop-
24,000 tonne of D per plant and
copper cathodes. would expect it to

The company had a core profit
of $§32 million from copper in
the year-earlier quarter.

produce 100 kt of copper cath-
odes per quarter in line with its
capacity on restart,” the com-

pany said in a statement on
Monday.

Thefallin copperoutputwas
offset by a 37% rise in alu-
minium production,which con-
tributed nearly a third of
Vedanta's total revenue in the
quarter.

The company’s quarterly
zinc output also fell, by 20%,
hurt bylower grades.

Vedanta’s earnings before
interest,taxes,depreciationand
amortization (EBITDA) rose to
$983 miillion, for the three
months ended June 30, from
$778 million ayear earlier.Rev-
enuerose 15%to $3.55 billion.

Chairman Agarwal's family
trustlastweek offered about $1
billion in cash to take the miner
private.
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Arvind Q1 profitup RCom expects to complete

13% to 264 crore

PRESS TRUST OF INDIA
New Delhi, August 6

TEXTILE AND APPAREL player
Arvind on Monday reported
13.329% increase in consoli-
dated net profit to I64.31
crore for the first quarter
ended June 30,2018-19.

The company had posted a
net profit of ¥56.75 crorein the
April-June quarter of 2017-18.
Its total income during the
quarter under review stood at
2,874.59 crore. It was
%2,608.28 crorein theyear-ago
quarter,Arvind said in a BSE fil-
ing. It said revenue from opera-
tions, part of total income, for
the first quarter of the current
fiscal is not comparable with
that of the year-ago period.

“Post implementation of
Goods and Service Tax (GST)
with effect from July 1,2017,
revenue from operations is dis-
closed net of GST.Revenue from
operationsforthe quarterended
June 30,2017 included excise
dutywhich is now subsumed in
the GST.Revenue from opera-
tions for the year ended March
31,2018 includesexcise dutyup
to June 30,2017, it added. The
company stock was trading
0.79% upatI423.45 onBSEin
theafternoon.

Adani Ports Q1 profit
falls 9% to X697 cr

Adani Ports and Special Eco-
nomic Zone (APSEZ) reported
9% decline in consolidated
profit to ¥697.40 crore for the
first quarter ended June 30,
2018-19. It had posted net

profit of X767.52 crore in the
April-June quarter of last fiscal,
2017-18,APSEZ said in a filing
to BSE.

The company’s consolidated
income also decreased to
%2,703.86 crore during quarter
under review, from ¥2,959.63
crore in the year-ago period. Its
total expenditure during the
said period was at ¥1,781.46
croreasagainst1,867.43 crore
in April-June 2017.

The company said in a sepa-
ratestatement thatit completed
acquisition of Kattupalli port
during the first quarter of the
current fiscal, and recom-
menced operations at its Vizag
Terminal.Cargovolume grewby
9% overyearago quarter, it said.

“The growth was led by
crude which grew by 65% and
containers which grew by
16%. The cargo volume
growth was led by our three
larger ports. While Mundra
port grew by 5%, Hazira grew
by 14% and Kattupalli port
grew by 13%,”it said.

At 9%, the company has
clocked its highest quarterly
throughput, APSEZ CEO Karan
Adani said in the statement.
“This has been possible due to
our continued efforts to diver-
sify cargo at all our ports. Port
EBITDA (earnings before inter-
est taxes depreciation and
amortization) margins have
expanded...we expect EBITDA
to continue to expand due to
our focus on higher capacity
utilisation, automation and
mechanisation through use of
technology”

X25,000-crore assets
sale by August-end

PRESS TRUST OF INDIA
New Delhi, August 6

DEBT-RIDDEN RELIANCE
Communicationsislooking to
complete the sale of its busi-
ness assets worth 325,000
crore by the end of this month
and has also agreed to pay
X550 crore towards settle-
ment to telecom gearmaker
Ericsson by September-end.
Reliance Communications
inaregulatoryfiling said thatit
has“agreed to payasettlement
amount of I550 crore to Erics-
son on or before September 30,
2018”.The Supreme Court of
India on August 3 approved the
settlement arrived at between
RCom and Ericsson India over
a payment dispute and asked
the AnilAmbani-led firm to pay

The compnay has also
agreed to pay ¥550 crore
towards settlement to
telecom gearmaker
Ericsson by
September-end

¥550croretothe Indianarm of
Swedish firm by September 30.

Ericsson India, which had
signed a seven-year deal in
2014 to operate and manage
RCom’s nationwide telecom
network,had alleged thatithad
not been paid the dues of over
%1,500 crore and challenged
the debt-ridden firm before
National Company Law Appel-
late Tribunal (NCLAT).

A Supreme Court bench
perused the May 30 interim

order of the NCLAT and noted
that Ericsson India was willing
tosettleitsdebt of over31,500
crore for a sum of X550 crore
which was to be paid by RCom
within 120 days. The apex
court on August 3 allowed
RCom to sell assets covering
spectrum, fiber, telecom tow-
ers, MCNs and certain real
estate assets, for an aggregate
value of approximately
25,000 crore.

“The company expects to
completeall these transactions
by end the month, August
2018, thereby accelerating its
overall debt resolution plan,”
RCom said. RCom has entered
into an agreement with
Reliance Jioand asset manage-
ment firm Brookfield to sell
telecom business assets.

Unit holders in SEZs likely to start ops
in H2 2019 to get tax benefits: CBRE

FE BUREAU
New Delhi, August 6

UNIT HOLDERS IN special eco-
nomic zones (SEZ) are likely to
start operations during the sec-
ondhalfof2019inordertoavail
taxincentives before the sunset
date, property consultant CBRE
said in a report. Tax incentives
granted to both developers and

occupiers of SEZs will expire on

March 31,2020.
This will ensure that space
take-up in this segment

remainshighandvacancylevels
remain in single digits at least
till the end of 2019, it said.“In
case the government decides
against modification of the sun-
set clause or extension of the
sunset date, we can expect a

rationalisation in the overall
leasing activity in SEZs with
occupier decisions based upon
well-thought out CRE strategies
rather than tax benefits only,”
the report said,adding that cor-
porates looking for large con-
tiguous spaces for consolidation
might still continue to evaluate
SEZs, irrespective of the sunset
clause.

/7 = frwra Py fies
f/ J Rail Vikas Nigam Limited
/ [A Gavemment of indla Entesprisa)
TEMDER MOTICE

IFE Ho: BVHLAKSHI TS Rail & Road Br/190 Date : GT/0872018
Chiaf Progect Managar'RKSH for and behalf of RVML
invites saalad open tender wndar single stage two packet
sysiem for the work of "Construction of Rall Bridgs Na- 19
with Span arrangement of 15 @ 30.5m Composite siheal
girder af CH: 73+252 B and constrsction of steal Ehrowgh
girder Road Bridge with span arrangamsant of 2x0110m with
extended wiaduct over river Alaknanda af Srinagar
including other ancillary works like river training,
protection works etc. in connection with Rishikesh -
Karanprayag Hew BG Rail line Project im the state of
Uttarakhand, India.”

Approximate cost @ Rs. 141.52 Crore. Bid Security :
200 Crore, Pre Bid Meeting : 18/08/2018 at 11:30hrs
Completion pericd : 30 manths, Receipt of proposals
200093018 up b 11.00 hrs. Date of opening :
20093013 a1 11.30 hre.

Lampieie document may be seen & downloadad from
wabsile www.rvnl.org, Bidding documents shall also ba
available on sale from 07082018 to 19092018 in tha

BLB LIMITED

CIN: LeT120HR1981PLCO510TE
Regd. Office; SC0 (Shop Cum Office) Mo, 22, Spring Field Colony,
Extansion Mo. 1, Mear Saclor - 31-32, Fandabad - 121003, Haryana
Email id:- csblb@blblimited. com, Website:- www biblimited. com
MOTICE

MWotice is hereby given that pursuant to Regulstion £7 of the SEBI
(Lizting Cbligations and Disclosure Requiremantzs) Regulations,
2015, the meeating of the Board of Directors of the Company is
scheduled fo ba held on Monday, 13" day of Awegust 2018 af the
Corp. Office of the Company viz. H. No. 4760-61/23, 3rd Floor,
Ansari Foad, Darya Ganj, Mew Delhi-110002, interalia, to consider
and approva the unaudited fnancial resulls of the Company for
quarfer endad Juna 30, 2018 aleng with the Limited review raporl.
The infimation is slso svailable on the website of the Company ie
www blblimited.com, and alzo on the webgite[s) of BSE Limited
and Mational Stock Exchange of India Limitad.

Auto component industry registers 18% growth

Lyrs

LYKA LABS LIMITED

Regd. Office: 4801/B & 4802/A GIDG INDUTRAIL ESTATE ANKLESHWAR - 393002,
Admin Office: Ground Floor, Spencer Building, 30, Forjett Street, Grant Road (West),
Mumbai - 400 036. GIN-L24230GJ1976PLC008738

NOTICE

Notice is hereby given that a meeting of the Board of Directors of the Company is
convened on Monday, 13™ August, 2018 at Administrative Office the Company at Mumbai
to consider and approve the Unaudited Standalone of the Company for the First Quarter
ended 30" June, 2018. The information will also be available on the website of BSE Ltd.
(www.bseindia.com) and National Stock Exchange of India Limited (www.nseindia.com)
where the shares of the Company are listed and will also be available on the website of
the Company viz. www.lykalabs.com

FE BUREAU
New Delhi, August 6

growth,”’said Vinnie Mehta, direc-
tor general of ACMA. Exports
grew 23.9% to 90,571 crore
compared with ¥73,128 crore in
2016-17. Europe topped the
share of exportsat 34%,followed
by North America and Asia at
28% and 25%, respectively.
Exportsto USaccounted for 23%.

The components industry,
which contributes 2.3% to India's
GDP, has witnessed a 17.8% rise

2017-18 compared to 390,571
crorein 2016-17.

Asia accounted for 60% of
imports (out of which China’s
shareis 27%),followed by Europe
and North Americawith 30% and
8%, respectively. The auto com-
ponentaftermarket grew 9.8%to
361,601 crore.

ACMA has recommended
some measures for sustainable
growth in the auto component

THE AUTOMOTIVE COMPO-
NENT industry registered a
growth of 18.3% to X3.45 lakh
crore in 2017-18 against X2.92
lakh crorein 2016-17.

“The year gone by wittnessed
an upswing in the overall perfor-
mance of the vehicle industry, in

; For LYKA LABS LIMITED
tandem, posted an encouraging

For and on behalf of

ilable on sals from O7.08.2013 1 19.082018 in th BLE LIMITED sS4/
performancewith thesignificant  in imports to ¥1,06,672 crorein  industry. ot bt g v eyl sm_g,ﬁflf",,iuﬁ;jfﬁ i - jﬂj olace - Mumbal o) DARI
‘Chist Projoct Banages MRVMLIRKSH, For and on benalt of RvmL| | Date : 06.08.2018 Company Secretary | | Date: August6, 2018 COMPANY SECRETARY
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TATA CONSULTANCY SERVICES LIMITED TATA

Registered Office: 9th Floor, Nirmal Building, Nariman Point, Mumbai 400 021. Tel: +91 22 67789696 Fax:+91 22 66303672 Email: investor.relations@tcs.com website: www.tcs.com# Corporate Identity No. (CIN): L22210MH1995PLC084781

PUBLIC ANNOUNCEMENT FORTHE ATTENTION OF THE EQUITY SHAREHOLDERS / BENEFICIAL OWNERS OF EQUITY SHARES OF
TATA CONSULTANCY SERVICES LIMITED FOR THE BUYBACK OF EQUITY SHARES THROUGH A TENDER OFFER UNDER THE SECURITIES AND
EXCHANGE BOARD OF INDIA (BUY BACK OF SECURITIES) REGULATIONS, 1998, AS AMENDED.

11.8  Modification/cancellation of orders will only be allowed during the tendering period of the Buyback. 15.

11.9  The cumulative quantity of Equity Shares tendered shall be made available on the website of the Stock Exchanges (NSE's website:
www.nseindia.com; BSE's website: www.bseindia.com) throughout the trading session and will be updated at specific intervals
during the tendering period.

12.  Method of Settlement
Upon finalization of the basis of acceptance as per Buyback Regulations:
12.1.1 The settlement of trades shall be carried out in the manner similar to settlement of trades in the secondary market.

12.1.2 The Company will pay the consideration to the Company Broker which will transfer the consideration pertaining to the
Buyback to the Clearing Corporation’s Bank account as per the prescribed schedule. For Equity Shares accepted under
the Buyback, the Clearing Corporation will make direct funds pay-out to the respective Eligible Shareholders. If any
Eligible Shareholder’s bank account details are not available or if the fund transfer instruction is rejected by the Reserve
Bank of India or relevant bank, due to any reasons, then the amount payable to the Eligible Shareholders will be
transferred to the concerned Seller Members' for onward transfer to such Eligible Shareholder.

12.1.3 The Equity Shares bought back in dematerialized form would be transferred directly to the escrow account of the Company
(“Company Demat Escrow Account’) provided it is indicated by the Company Broker or it will be transferred by the
Company Broker to the Company Demat Escrow Account on receipt of the Equity Shares from the clearing and settlement
mechanism of the Stock Exchanges. 16.

12.1.4 Eligible Shareholder will have to ensure that they keep their depository participant (“DP”) account active and unblocked to
receive credit in case of return of Equity Shares, due to rejection or due to non-acceptance of shares under the Buyback.
Excess Equity Shares or unaccepted Equity Shares, in dematerialised form, if any, tendered by the Eligible Shareholders
would be transferred by the Clearing Corporation directly to the respective Eligible Shareholder's DP account. If the
securities transfer instruction is rejected in the depository system, due to any issue then such securities will be transferred
to the Seller Member's depository pool account for onward transfer to the shareholder. Any excess Equity Shares, in
physical form, pursuant to proportionate acceptance / rejection will be returned back to the Eligible Shareholders directly
by the Registrar. The Company is authorized to split the share certificate and issue new consolidated share certificate for
the unaccepted Equity Shares, in case the Equity Shares accepted by the Company are less than the Equity Shares Sd/-
tendered inthe Buyback by Eligible Shareholders holding Equity Shares in the physical form. Rajesh Gopinathan

12.1.5 The Seller Member would issue contract note for the Equity Shares accepted under the Buyback. The Company Broker (CEO and Managing Director)
would also issue a contract note to the Company for the Equity Shares accepted under the Buyback. DIN: 06365813

12.1.6 Eligible Shareholders who intend to participate in the Buyback should consult their respective Seller Member for payment
tothem of any cost, charges and expenses (including brokerage) that may be levied by the Seller Member upon the selling Sd/- )
Eligible Shareholders placing the order to sell the shares on behalf of the shareholders. The Buyback consideration N Ganapathy Subramaniam
received by the selling Eligible Shareholders, in respect of accepted Equity Shares, could be net of such costs, charges (€00 and Executive Director)
and expenses (including brokerage) and the Manager to the Buyback and the Company accept no responsibility to bear or DIN: 07006215
pay such additional cost, charges and expenses (including brokerage) incurred solely by the selling Eligible Shareholders.

12.1.7 The Equity Shares lying to the credit of the Company Demat Escrow Account and the Equity Shares bought back and

11.3  For the implementation of the Buyback, the Company has appointed JM Financial Services Limited as the registered broker to the Manager to the Buyback
Company (“Company Broker”) to facilitate the process of tendering of Equity Shares through the stock exchange mechanism for
the Buyback and through whom the purchases and settlements on account of the Buyback would be made by the Company. The “

contact details of the Company Broker are as follows: JM FINANCIAL

JM Financial Limited

7th Floor, Cnergy,

Appasaheb Marathe Marg, Prabhadevi,

Mumbai — 400025, Maharashtra, India

Tel: +91 22 6630 3030

Fax: +91 22 6630 3330

Contact Person: Ms. Prachee Dhuri

Email: tcs.buyback2018 @jmfl.com

Website: www.jmfl.com

SEBI Registration Number: INM000010361

Corporate Identity Number: L67120MH1986PLC038784

JM Financial Services Limited
5th Floor, Cnergy, Appasaheb Marathe Marg, 12.1
Prabhadevi, Mumbai - 400 025, India.

Tel : +91 22 6704 3000, Fax : +91 22 6761 7222

Contact Person: Mr. Kinnar Darji; Tel.: +91 22 6704 3503

Email: kinnar.darji@jmfl.com, Website: www.jmfinancialservices.in
SEBI Registration Number: INB-INFO11054831 (BSE);
INB/INE/INF231054835 (NSE)

Corporate Identity Number: U67120MH1998PLC115415

11.4 Separate acquisition window (“Acquisition Window”) will be provided by Stock Exchanges to facilitate placing of sell
orders by Eligible Shareholders who wish to tender Equity Shares in the Buyback. The details of the Acquisition Window
will be specified by the Stock Exchanges from time to time. For the purpose of this Buyback, BSE has been appointed as
the 'Designated Stock Exchange'.

11.5 Atthe beginning of the tendering period, the order for buying Equity Shares shall be placed by the Company through the Company
Broker. During the tendering period, the order for selling the Equity Shares will be placed in the Acquisition Window by Eligible
Shareholders through their respective stock brokers (“Seller Member(s)”) during normal trading hours of the secondary market.
The Seller Members can enter orders for dematerialized shares as well as physical shares.

11.6 Procedure to be followed by Eligible Shareholders holding Equity Shares in Dematerialised Form

11.6.1 Eligible Shareholders who desire to tender their Equity Shares held by them in dematerialised form under the Buyback
would have to do so through their respective Seller Member by indicating to the concerned Seller Member, the details of
Equity Shares they intend to tender under the Buyback.

11.6.2 The Seller Member would be required to place an order/bid on behalf of the Eligible Shareholders who wish to tender
Equity Shares in the Buyback using the Acquisition Window of the Stock Exchanges. Before placing the order/bid, the
Eligible Shareholder would be required to transfer the tendered Equity Shares to the special account of the clearing
corporations (referred to as the “Clearing Corporation”) by using the early pay-in mechanism as prescribed by the Stock
Exchanges orthe Clearing Corporation prior to placing the bid by the Seller Member.

11.6.3 The details of the special account of the Clearing Corporation and the settlement number shall be informed in the issue

opening circular that will be issued by the Stock Exchanges and/ or the Clearing Corporation.

For custodian participant orders for dematerialized Equity Shares, early pay-in is mandatory prior to confirmation of order

by custodian participant. The custodian participant shall either confirm or reject the orders no later than the closing of

trading hours on the last day of the tendering period. Thereafter, all unconfirmed orders shall be deemed to be rejected. For

Directors' Responsibility

As per Regulation 19(1)(a) of the Buyback Regulations, the Board accepts full and final responsibility for the information
contained in this Public Announcement and confirms that this Public Announcement contains true, factual and material
information and does not contain any misleading information.

For and behalf of the Board of Directors of
TATA CONSULTANCY SERVICES LIMITED

11.6.4

all confirmed custodian participant orders, any order modification shall revoke the custodian confirmation and the revised ) i ! e , ' o Sd/-
order shall be sentto the custodian again for confirmation. ;(;%eur?;etzic:) r:r; physical form will be extinguished in the manner and following the procedure prescribed in the Buyback Rajendra Moholkar
11.6.5 Upon placing the bid, the Seller Member shall provide a Transaction Registration Slip (“TRS”) generated by the Exchange ' (Company Secretary)

Bidding System to the Eligible Shareholder on whose behalf the bid has been placed. The TRS will contain the details of
order submitted such as bid ID number, application number, Depository Participant ID, client ID, number of Equity Shares
tendered, etc.

11.7  Procedure to be followed by Eligible Shareholders holding Equity Shares in Physical Form

11.7.1 Eligible Shareholders who are holding Equity Shares in physical form and intend to participate in the Buyback will be
required to approach their respective Seller Member(s) along with the complete set of documents for verification
procedures to be carried out. Such documents include (i) the tender form duly signed (by all Shareholders in case shares
are in joint names) in the same order in which they hold the shares (i) original Equity Share certificate(s), (iii) valid share
transfer form(s) i.e. Form SH-4 duly filled and signed by the transferors (i.e. by all registered Eligible Shareholders in same
order and as per the specimen signatures registered with the Company) and duly witnessed at the appropriate place
authorizing the transfer in favour of the Company, (iv) self-attested copy of the Eligible Shareholder’s PAN card, (v) any
other relevant documents such as, but not limited to, duly attested power of attorney, corporate authorization (including
board resolution/specimen signature), notarized copy of death certificate and succession certificate or probated will, if the
original Eligible Shareholder has deceased, etc., as applicable. In addition, if the address of the Eligible Shareholder has
undergone a change from the address registered in the Register of Members of the Company, the Eligible Shareholder
would be required to submit a self-attested copy of address proof consisting of any one of the following documents: valid
Aadhar Card, Voter Identity Card or Passport. 14.

Based on the aforesaid documents, the Seller Member shall place the bid on behalf of the Eligible Shareholder who is
holding Equity Shares in physical form and intend to tender Equity Shares in the Buyback using the Acquisition Window of
the Stock Exchanges. Upon placing the bid, the Seller Member shall provide a TRS generated by the Exchange Bidding
System to the Eligible Shareholder. The TRS will contain the details of order submitted such as folio number, Equity Share
certificate number, distinctive number, number of Equity Shares tendered, etc.

11.7.3 The Seller Member / Eligible Shareholder is required to deliver the original Equity Share certificate(s) and documents (as
mentioned in Paragraph 11.7.1 above) along with the TRS either by registered post or courier or hand delivery to the
registrar to the Buyback i.e. Link Intime India Private Limited (‘Registrar”) at the address mentioned at Paragraph 14
below or the collection centre of the Registrar details of which will be included in the Letter of Offer within 2 days of bidding
by Seller Member. The envelope should be super-scribed as “TCS Buyback Offer 2.0 2018”. One copy of the TRS will be
retained by Registrar and it will provide acknowledgement of the same to the Seller Member / Eligible Shareholder.

11.7.4  Eligible Shareholders holding physical Equity Shares should note that physical Equity Shares will not be accepted unless
the complete set of documents is submitted. Acceptance of the physical Equity Shares for the Buyback shall be subject to
verification as per the Buyback Regulations and any further directions issued in this regard. The Registrar will verify such
bids based on the documents submitted on a daily basis and till such time the Stock Exchanges shall display such bids as
‘unconfirmed physical bids’. Once the Registrar confirms the bids, it will be treated as ‘Confirmed Bids’.

Membership Number: A8644

13.  Compliance Officer
The Company has designated the following as the Compliance Officer for the Buyback:
Mr. Rajendra Moholkar
Company Secretary
Registered office:
9th Floor, Nirmal Building,
Nariman Point
Mumbai 400 021
CIN: L22210MH1995PLC084781
Tel: + 91 22 67789696
E-mail: investor.relations @tcs.com, website: www.tcs.com

Date: August 6,2018
Place:Mumbai

In case of any clarifications or to address investor grievance, the Eligible Shareholders may contact the Compliance Officer, on
all working days, from Monday to Friday between 10 am to 5 pm, at the above mentioned address.

Registrar to the Offer/Registrar

LINK

Link Intime India Private Limited
C-101, 247 Park,

L.B.S. Marg

Vikhroli (West)

Mumbai 400 083

Tel: +91 22 4918 6300

Fax: +91 22 4918 6195

Contact Person: Mr. Sumeet Deshpande
E-mail: tcs.buyback2018 @linkintime.co.in

In case of any queries, Eligible Shareholders may also contact the Registrar to the Buyback, on all working days, from Monday
to Friday between 10 am to 5 pm, at the above mentioned address.

11.7.2

#In addition to the Company's contact details provided above, the investors may reach out to the Investor Service Centre of Link Intime India Private Limited for any queries at +91 22 4918 6300 and tcs.buyback2018 @linkintime.co.in
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PUBLIC ANNOUNCEMENT FORTHE ATTENTION OF THE EQUITY SHAREHOLDERS / BENEFICIAL OWNERS OF EQUITY SHARES OF
A CONSULTANCY SERVICES LIMITED FOR THE BUYBACK OF EQUITY SHARES THROUGH A TENDER OFFER UNDER THE SECURITIES AND
EXCHANGE BOARD OF INDIA (BUY BACK OF SECURITIES) REGULATIONS, 1998, AS AMENDED.
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PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF THE EQUITY SHAREHOLDERS / BENEFICIAL OWNERS OF EQUITY SHARES OF
TATA CONSULTANCY SERVICES LIMITED FORTHE BUYBACK OF EQUITY SHARES THROUGH A TENDER OFFER UNDER THE SECURITIES AND
EXCHANGE BOARD OF INDIA (BUY BACK OF SECURITIES) REGULATIONS, 1998, AS AMENDED.
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PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF THE EQUITY SHAREHOLDERS / BENEFICIAL OWNERS OF EQUITY SHARES OF
TATA CONSULTANCY SERVICES LIMITED FOR THE BUYBACK OF EQUITY SHARES THROUGH A TENDER OFFER UNDER THE SECURITIES AND
EXCHANGE BOARD OF INDIA (BUY BACK OF SECURITIES) REGULATIONS, 1998, AS AMENDED.
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TATA CONSULTANCY SERVICES LIMITED

Registered Office: 9th Floor, Nirmal Building, Nariman Point, Mumbai 400 021. Tel:+91 22 67789696 Fax:+91 2266303672 Email: investorrelations@tcs.com website: www.tcs.com# Corporate Identity No. (CIN): L22210MH1995PLC084781

TATA

PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF THE EQUITY SHAREHOLDERS / BENEFICIAL OWNERS OF EQUITY SHARES OF
TATA CONSULTANCY SERVICES LIMITED FOR THE BUYBACK OF EQUITY SHARES THROUGH A TENDER OFFER UNDER THE SECURITIES AND
EXCHANGE BOARD OF INDIA (BUY BACK OF SECURITIES) REGULATIONS, 1998, AS AMENDED.

15 Managorto the Buyback

13 Forthe Buyt imitad as the ome 118 ¥
Company [ ith e e 19
e Buyback and yback by e Comgany. The wwwnsaindia com: BSE's . bsaindiacom)

contantdotaiofthe Campany Bkararo s kows:

M Financial Services Limited

5th Floor, Cnergy, Appasaheh Marathe Marg,

duringthe iendedng period
12, MathodofSetfement
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JM Financial Umied
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Prabhadevi, Mumbai - 400 025, India.

Tel : 491 22 6704 3000, Fax : 491 22 6761 7222

| Cantact Person: Mr. Kinnar Darff; Tel.: 481 22 6704 3603

Emalk kinnaz darfi @jmil.com, Websta: www. jmiinanciak enioes. in
SEBI Ragisiration Number. INB-INFO'1 1054831 (BSE);
INBANE/ANF2310548% (NSE)

Corporie |dentity Numbar: U671 20MH1888PLC1 15415
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onders

time. For n.M
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#oarder forbuying e Company
Bumker. Duing hie lendering period, he onder for selling he Equity Shams will be placed in e Acquisition Window by Eligibe
Sharehoidors frough heir raspectve siock brakars (Seler Mem ber(s]")curing nomal ¥adng haurs o the sscondary markel.

1161 dasim totender fiair Equiy the Buyback
woud have i Merber, e detais of

fiaBuyback.
1162 The Saller Mombor wouid be rocire to place an ardarhiid an behalfofthe Bigble Shareholdars who wish 1o tander
Equity Shares in fia Buyback using the Accuisiion Window df e Stock Exchanges. Bafora placing he arderbid, the
Eighla Shamhatier would b required ¥ tansier i tandesd Equity Shares 1 the special acoount df fha claaring
wnashe’ )by 1 . H
Chaiing C

1163 The detals ofthe
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1164 For custodian paricy
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115 Uponplacing habd, he Seler

Biddng

i Exchange
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e mmk e Ciaaing Copomton wil mako dret finds pay-out o the respecthe Bigii Shardoldes. If any
Bighie Shareholder's bank accout datais arenotavaliais or fthe ind ¥ansfer insiucsion & reaciad by he Reserve
be

pasahed Prebhadevi,
Mllma 400025, Mahamshira, India
Telk: 491 22 6630 3030
Fax 491 22 6630 3330
Contact Parson: Ms. Prachea Diuri

Bank of India or relevant bank, dué to any reasons, hen he amount payable o e Bigitie
Tor onward

Website: www jmil com
Numi
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The Canpany g =
he unaccepled Equity Shams, in case the Equity Shares aocepied by the Campany are less than the Equity Shares
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Compliance fficer
The Camparny has dmnaedlm fallowing as tha Campliance Oficer for the Buyback:
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16 Directors’ Responsibiity
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Information and does notcontain any misleading mh«rﬂm

Forand behalf of the Board of Directors of
TATA CONSULTANCY SERVICES LIMITED

Rajesh Gopinathan
(CEOand Managing Director)
DIN: 06366613

sd-
N Ganepathy Subramaniam
(C00 and Executive Director)
DIN: (7006215
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Based on the alomsaid documents, he Seler Member shall piace e bid on behall of the Elgible Shamholder who is
holdng Equity Shares n physical lormandintend 1o tender Equity Shares in he Buyback using the Acquisition Window of
the smim;:q-smmmmqlnmm Saller ombar shal provide 2 TRS generatad by the Exchangs Bilding

Nariman Point

Mumbal 400 021

CIN: L22210MH 1995PLC0B4 781

Tek + 31 22 6778965

E-mall: investor rdations @tcs.com, wabsie: www_ics.oom

In case of any clarificatons or 1o address nvestor grievance, the Bigble
all warking days, fom Manday o Friday batween 10.am io 5 pm, al e dbove mentinad ajdmss.
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Lin Intime India Private Limited
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Coitat Parson: Mr Sumaat Deshmande

contact e npl
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