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PRICE INCREMENTS FORNEW MODELS AID PRE-OWNED BUSINESS

BMW used-car sales jump

AKBAR MERCHANT
Mumbai, August 17

BMW'S CERTIFIED PRE-
OWNED car business grew
5490 in the first half of 2026,
faroutpacing the overall luxury
car market, which expanded
around 4% during the period.

According to the brand, a
large majority of BMW’s pre-
owned customers are first-
time luxurybuyers,including
young professionals, startup
entrepreneurs and business-
men. For many, two- or three-
year-old BMWs offeran entry
point into the luxury seg-
ment at a lower cost, while
certification, warranty and
service packages address con-
cerns around buying used
premium cars.

Hardeep Singh Brar, presi-
dent and CEO, BMW Group
India said thewidedning con-
sumer base in being driven by
rising aspiration of young
Indians.

“Pre-owned carbuyers have
placed a high level of trust in
BMW,” Brar said.

Demand has also benefited
from three price increases
undertaken by BMW India this
year for its new models, driven
by foreign exchange and rising

Ananth Narayan, former
whole-time member of the
Securities and Exchange
Board of India (Sebi), agreed
that the scheme had achieved
its objective faster than antic-
ipated. Given the cost of the
subsidised swaps, the RBI’s
decision to close the facility
after securing adequate for-
eign exchange was prudent,
he said. “The substantial
accretion to FX reserves
expands the RBI’s capacity to
manage market volatility,”
Narayan said.

Mecklai, however, said the
market would now be watch-
ing the central bank’s next

PREMIUM MOBILITY

L% as buyers seek value

HARDEEP SINGH BRAR,
PRESIDENT AND CEO, BMW GROUP INDIA
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“With each price revision
widening the gap between a
new BMW and a well-main-
tained certified pre-owned
model, customers are increas-
ingly evaluating used cars on
specification, ownership cost
and value,” Brar said.

TheX1, 3 Seriesand 5 Series
lead BMW’s pre-owned portfo-
lio. SUVs and sedans currently
account for 50% each in used-
car sales, although demand is
increasingly shifting towards
SUVs.BMW has put more than

move.“The REER (real effective
exchange rate) is supremely
undervalued. The RBI is doing
its job but there are structural
issues that the government
needs to sort out,” he added.
The RBI has advanced the
deadline for mobilisation
under the foreign currency
non-resident (bank), or
FCNR(B), facility to August 31
from September 30.The exter-
nal commercial borrowing
(ECB)and overseas foreign cur-
rency borrowing (OFCB) win-
dows, however, will remain

150,000 cars on Indian roads,
creatinga growing pool of vehi-
clesthat can enterthe certified
pre-owned ecosystem as own-
ers upgrade.

The group plans to expand
its retail footprint from 40
cities currently to around 50
cities within a year, with Pre-
mium Selection expected to
deepen its presence beyond
metros.

The companyisalso prepar-
ing for the used-EV market.
Meaningful volumes of BMW
EVs, including the iX1 LWB

which is the brand’s best-sell-
ing EV,are expected toenterthe
certified pre-owned channelin
two to three years.

BMW’s  residual-value
framework incorporates real-
world usage, battery and
mileage data,whiletheiX1and
i7 have shown usage patterns
comparable with their ICE
counterparts.

“Customers today are more
informed than beforeandwant
clarity on service history, vehi-
cle condition, resale value and
running costs,” Brar said.

____ FROMTHE FRONTPAGE |
Re sinks as RBI shuts FCNR(B) window early

open until December 31.
Gaura Sengupta, chief
economistat IDFC FIRST Bank,
said Monday’s depreciation
could have been a knee-jerk
reaction to the early closure of
the special swap window, but
the RBI should be able to con-
tain pressure on the currency.
“The rupee had depreciated
by 11% in FY26 when we had
a balance of payments deficit
of $24 billion. This time
around, we have a BoP surplus
of $40 billion, so we believe
that the RBIwill beable to con-
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tain the pressures on the
rupee,’she said.

Heavy intervention by the
RBI has kept the rupee largely
range-bound in August, even
after the currency witnessed
sharp depreciation over the
past year and touched an all-
time low of 96.96 against the
dollar on May 20.

“For the near term, we
expect $/rupeetoholda95-96
range. The market will now
lookbeyond thewindowto the

MG Motor's
Tomahawk to

compete with
M&M XEV 9S

AKBAR MERCHANT
Mumbai, August 17

JSW MG MOTOR India will
launch the three-row MG Hec-
torTomahawk,an all-newelec-
tric SUV,in India on August 26,
2026.The new model will be a
completely different product
from the existing Hector,
which is currently sold with
petrol and diesel engine
options.

The Hector Tomahawk will
initially be offered exclusively
with an electric powertrain,
while a plug-in hybrid version
isexpected tobe introduced at
a later stage. With the new
SUV, MG is looking to
strengthen its presence in
India’s rapidly expanding
electric passenger vehicle
market and take on the
Mahindra XEV 9§, which has
emerged as one of the seg-
ment’s strongest sellers.

MG Motor India was the
third-largest player in the pas-
senger EV market, with 5,689
units sold in July, behind
Mahindra at 7,742 units and
market leader Tata Motors at
13,678 units.The Hector Tom-
ahawkis expected to give MGa
stronger presencein the three-
row electric SUV segment,
which is set to see increased
competition.

underlying position, which
remains supportive — reserves
have rebuilt substantially,
portfolio flows have improved
and crude remains benign. We
continue to expect a gradual
appreciation towards 94 over
the course of the fiscal year,”
said Anindya Banerjee, senior
vice-president and head of
commodity research at Kotak
Securities.

While the rupee was the
worst performer in Asia, the

Jio brings back Prime with
one-year price guarantee

URVI MALVANIA
Mumbai, August 17

RELIANCE JIO ON Monday
announced the relaunch of its
Jio Prime membership pro-
gramme, offering customers a
one-year price guarantee on
eligible tariff plans,alongwith
cashback vouchers and other
member-exclusive benefits.

The membership, reintro-
duced as Jio marks 10 years of
operations, will allow cus-
tomers to continue recharging
with their preferred eligible
plans at current prices until
September 5,2027, irrespec-
tive of any tariff revisions dur-
ing the period.

The Jio Prime membership
will cost ¥300 as a one-time
joining fee and is open to all
existing Jio prepaid and post-
paid customers. Customers on
other networks can enrol by
porting to Jio or taking a new
Jio connection. The member-
ship canbe purchased through
the Jio app, web platform, Jio
Stores and authorised partner
stores.

Jio’s move comes days after
competitor Bharti Airtel
revised its pre-paid packs on
offer, doing away with four
packs. The telco discontinued
the %299, X579, 619 and
3649 plans. While the 199
plan remains available, cus-
tomers will now have to move

performance of other curren-
cies was mixed. The Malaysian
ringgit gained 0.62%, while
the Taiwanese dollar appreci-
ated 0.61%. The Philippine
peso declined 0.06%, while
other regional currencies,
including the Chinese ren-
minbi, strengthened.

Meanwhile, yields in the
government securities market
also rose. The benchmark 10-
year government bond yield
climbed 5 basis points to close
at 6.79% while the five-year
yield rose 8 basis points to
6.41%.

MILESTONE PLAN

M The Prime membership
has been reintroduced as Jio
marks 10 years of operations

M Jio Prime will allow users
to continue recharging with
their preferred eligible plans
at current prices until
September 5, 2027

B The Jio Prime

membership will cost 300
as a one-time joining fee

M Jio said its existing tariff
plans will continue to be
available to all users

directly to X349, followed by
the 399 plan to upgrade ser-
vices.

Airtel has maintained that
its focus for average revenue
per user (Arpu) uptick lies in
premiumisation. It recently
launched the Fastlane service
(previously named Priority
Potspaid) which uses 5G slic-
ing technology to offer faster
speedsandlowerlatencyto eli-
gible users.On its recent earn-
ings call, the telco attributed
the new offering for boosting
upgradeswithin its subscriber
base.

Airtel’s Arpuforthe quarter
ended June 30 was 264 as
compared to¥257 in the prior
quarter,whileJio’s Arpu forthe
fiscal first quarter came in at
X215.6,as compared to 3214

in the March quarter.

Jio’s relaunched pro-
gramme also comeswith cash-
back vouchers worth I600.
This includes a ¥300 voucher
redeemable on a new JioHome
or JioPC connection and
another ¥300 voucher for
adding a new Jio SIM connec-
tion for friends or family.
Memberswill also receive early
access tonew Jio products,ser-
vicesand trials,aswell as prior-
ity customer support through
adedicated service channel.

Jio said its existing tariff
plans,including the¥299 plan,
will continue to be available to
all users. The Prime member-
ship is aimed at providing
additional price certainty to
Jio’s customer base of more
than 500 million users.

Govt’s free coaching plan
won’t hurt us: Aakash CEO

ANEES HUSSAIN
Bengaluru, August 17

FREE ONLINE COACHING
from the government will not
displace privatetest preparation,
Aakash Educational Services
(AESL) MD and CEO Sekhar
Garisasaidon Monday,evenashe
welcomed the proposal and
offered toworkwith the govern-
mentonit.

"Good schools, colleges,and
test prep centreswillnevergoout
of work in a country like ours

where competition is very high
and quality education and a col-
lege degree is the route for many
folks in the country to achieve
success in life," he said, adding
thatdemand from‘themost seri-
ous aspirants who want to give
themselves the best chance at
success,will remain intact.

On the government's plan to
democratiseaccesstotest prepa-
ration, he said the company was
‘happytocontribute’addingthat
they‘welcomethemovetocreate
amorelevel playing field’.

CIN: L26101HP1981PLC004430
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Website: www.jaimataglass.com

Recommendations of the Committee of Independent Directors (‘IDC’) for the Open Offer to the Shareholders of Jai Mata Glass Limited (hereinafter referred to as ‘the Company’ / ‘Target
Company’) by Mr. Ashwani Gulati, Ms. Kiran Gulati and M/s Veerasha Trust (hereinafter collectively referred to as ‘Acquirers’) under Regulation 26(7) of Securities and Exchange Board of
India (Substantial Acquisition of Shares and Takeovers) Regulations, 2011 (‘'SEBI (SAST) Regulations, 2011’).

Baner Gaon, Haveli, Pune- 411045, Maharashtra, India.
Tel: +91 20 6715 7200, E-mail: cs@sedemac.com Website: www.sedemac.com
CIN: L29253PN2007PLC246956

NOTICE OF 19TH ANNUAL GENERAL MEETING

NOTICE is hereby given that 19th Annual General Meeting (“AGM”) of SEDEMAC
Mechatronics Limited (“the Company”) is scheduled to be held on Wednesday, September
09, 2026 at 10:30 a.m. (IST) through Video Conferencing mode (VC) / Other Audio Visual
Means (OAVM), in compliance with the applicable provisions of Companies Act, 2013 (the Act),
in accordance with General Circulars issued by MCA and SEBI, and the Company has sent
the Notice of 19th AGM to only those members of the Company whose email addresses were
registered with Depository Participant(s) or MUFG Intime India Private Limited (“‘RTA”).

A Notice of 19th AGM along with the Annual Report is available on Company’s website at
www.sedemac.com, on the websites of the Stock Exchanges, i.e., BSE Limited and National
Stock Exchange of India Limited at www.bseindia.com and www.nseindia.com respectively.

The Company is providing facility of remote e-Voting and e-Voting at the AGM to its Members
in respect of the business to be transacted at the AGM. For this purpose, the Company has
engaged the services of MUFG Intime India Private Limited at https:/instavote.linkintime.co.in/
for facilitating voting through electronic means, as the authorized agency.

The Members, whose names appear in the Register of Members / List of Beneficial Owners
as on the Cut-Off Date i.e. Monday, August 31, 2026 are entitled to vote on the Resolutions
set forth in this Notice. A member may participate in the general meeting even after exercising
his right to vote through remote e-voting but shall not be entitled to cast their vote again in
the meeting. Any shareholder who has acquired shares of the Company after dispatch of this
Notice may obtain the login ID and password by following the procedure outlined in the Notice
of the AGM.

The remote e-voting period begins on Sunday, September 06, 2026 at 9:00 A.M. (IST) and ends
on Tuesday, September 08, 2026 at 5:00 P.M. (IST). The remote e-voting module shall not be
allowed beyond the aforesaid date and time.

Members holding shares in demat form can get their email ID registered by contacting
their respective Depository Participants. Those members holding shares in physical form,
whose e-mail IDs are not registered with the Company, may register the same by sending
requisite documents by e-mail at investor.helpdesk@in.mpms.mufg.com or by writing to them
at MUFG Intime India Private Limited, C-101, Embassy 247, L.B.S. Marg, Vikhroli (West),
Mumbai — 400 083.

In case of any other query, Members are requested to contact the Company at
cs@sedemac.com. The 19th AGM Notice can also be accessed by scanning the QR.

By Order Of The Board Of Directors
For SEDEMAC Mechatronics Limited
(Formerly SEDEMAC Mechatronics Private Limited)

Sd/-

Prasad Rajendra Chavan

Company Secretary and Compliance Officer
Membership No: A49921

Place : Pune
Date : August 18, 2026

1 | Date

August 17, 2026

N

| Name of the Company

Jai Mata Glass Limited

| Details of the Offer
pertaining to the
Company

w

Open Offer to acquire upto 2,60,00,000 (Two Crore Sixty |

Lakh Only) Equity Shares representing 26.00% of the Paid
up Equity Share Capital of the Target Company at an Offer
Price of INR 1.85/- (Indian Rupee One and Eight Five Paisa
Only) per fully paid-up Equity Share payable in cash.

4 | Name of the Acquirers
and the Persons Acting
in concert with the
Acquirers

: 5 '.Name of the Manager
to the Offer

e Mr. Ashwani Gulati
¢ Ms. Kiran Gulati
 M/s Veerasha Trust

There is no Persons Acting in concert with the Acquirers in
this Offer

Corporate Professionals Capital Private Limited

6 | Members of the
Committee of
Independent Directors

Mr. Krishan Kant — Chairperson
Mr. Parminder Singh Kalsi — Member

7 | IDC Member’s
relationship with the
Company (Director,
Equity shares owned,
any other contract /
relationship), if any

The IDC members are Independent Directors of the
Company

None of the members of the IDC hold any equity shares
or other securities of the Company or have any contract/
relationship with the Target Company other than as the
Independent Directors on the board of the Company.

8 | Trading in the Equity
shares/other securities
of the Company by
IDC Members

None of the IDC members of the Company is currently

holding any shares in the Company.

None of the IDC members of the Company have traded
in any equity shares / other securities of the Company
during a period of 12 months prior to the date of Public
Announcement and since then till date.

9 | IDC Member’s
relationship with the
acquirer (Director,
Equity shares owned,
any other contract /
relationship), if any.

None of the IDC members have any direct or indirect

relationship with the Acquirers and neither have any
contracts with the Acquirers.

Further, since the Acquirers being individuals and trusts,
thus directorship or details of equity share owned by IDC
members in Acquirers is not applicable.

10 | Trading in the Equity
shares/other securities
of the Acquirer by IDC
Members

11 | Recommendation on
the Open offer, as to
whether the offer is fair
and reasonable

Not Applicable

.Based on the review of the Public Announcement. the:

Detailed Public Statement and Letter of Offer issued by
the Manager to the Offer and other documents on behalf of
the Acquirers along with PAC, IDC members are of opinion
that the Open Offer is in accordance with SEBI (SAST)
Regulations, 2011 and prima facie appears to be fair and
reasonable.

The shareholders are advised to independently evaluate
the offer and take their own informed decision based on
the Letter of Offer dated August 14, 2026. They may also
consider seeking independent tax opinion before taking
their decision in this regard.

12 | Summary of reasons
for recommendation

IDC members have taken into consideration, the following
offer documents for making the recommendations —

1. Public Announcement dated July 13, 2026
2. Detailed Public Statement dated July 20, 2026
3. Letter of Offer dated August 14, 2026

Based on the review, we note that the Acquirers have entered
into a SPA dated July 13, 2026 with the Sellers for acquisition
of 4,45,65,460 (Four Crore Forty Five Lakh Sixty Five
Thousand Four Hundred Sixty) Equity Shares representing
44.57% of the Paid-up Equity Share Capital of the Target
Company of Face Value of INR 1.00 (Indian Rupee One
Only) at a price of INR 1.85 (Indian Rupee One and Eight
Five Paisa only) per Equity Share of the Target Company
aggregating to INR 8,24,46,101 (Indian Rupees Eight Crore
Twenty Four Lakh Forty Six Thousand One Hundred and
One Only) to be paid in cash.

epaper.financialexpress.com

Pursuant to entering into SPA, the Acquirers have triggered
the obligation to make an Open Offer in terms of Regulation
3(1) and Regulation 4 of SEBI (SAST) Regulations, 2011.

The equity shares of the Company are listed and traded
on the bourses of BSE and are frequently traded within the
meaning of definition of ‘frequently traded shares’ under
clause (j) of Sub-Regulation (1) of Regulation 2 of the SEBI
(SAST) Regulations), 2011.

The Offer Price of INR 1.85/- (Indian Rupee One and Eight
Five Paisa Only) is justified, in terms of Regulation 8(2) of
the SEBI (SAST) being the highest of the following-

S. |Particulars Price
No. |
(a) | The highest negotiated price per | INR 1.85/-

share of the target company for any
acquisition under the agreement
attracting the obligation to make a
public announcement of an open offer

(b) | The volume-weighted average | NA
price paid or payable for acquisition
by the Acquirers during 52 weeks
immediately preceding the date of PA

(c) | The highest price paid or payable | NA
for any acquisition by the Acquirers
during 26 weeks immediately
preceding the date of the PA

(d) | The volume-weighted average market | INR 1.81/-
price of shares for a period of sixty
trading days immediately preceding
the date of the public announcement
as traded on the stock exchange
where the maximum volume of trading
in the shares of the target company

are recorded during such period

(e) | Where the Equity Shares are | Not

not frequently traded, the price | Applicable,
determined by the Acquirers and the | since the
Manager to the Offer considering | equity
valuation parameters including book | shares of
value, comparable trading multiples, | the Target
and such other parameters as are | Company
customary for valuation of shares of | are

such companies. frequently
traded

In view of the parameters considered and presented in table
above, we the IDC members are of view that, the Offer Price
INR 1.85/- (Indian Rupee One and Eight Five Paisa Only)
per share is justified in terms of Regulation 8 of the SEBI
(SAST) Regulations.

However, the shareholders are advised to independently
evaluate the offer and take their own informed decision.

13 | Disclosure of voting These recommendations have been unanimously approved
pattern by the IDC members.

14 | Details of Independent | None
Advisors, if any.

15 | Any other matter(s) to | None

be highlighted

“To the best of our knowledge and belief, after making proper enquiry, the information
contained in or accompanying this statement is, in all material respect, true and correct and
not misleading, whether by omission of any information or otherwise, and includes all the
information required to be disclosed by the Company under the Takeover Code.”

Place: Delhi
Date: August 17, 2026

For and on behalf of
The Committee of Independent Directors
of Jai Mata Glass Limited

Sd/-
Mr. Krishan Kant
Chairperson — Committee of Independent Directors

Pune
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