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The Manager — Listing Department,
National Stock Exchange of India Limited,
Exchange Plaza, C-1, block G,

Bandra Kurla Complex,

Bandra East

Mumbai — 400051

Ref : Secur Credentials Limited, Scrip : SECURCRED
Respected Sir/Madam,

Subject : Submission of documents on below mentioned point regarding Financial Results submitted
by the Company for the half year and Year ended March 31, 2020;

1) The company has not submitted the Statement of Modified Opinion or in case of unmodified
opinion(s), a declaration to that effect to the Stock Exchange.

Please find enclosed herewith a declaration to the statement on impact of Audit qualifications for
Muodified opinion of Auditors — Annexure - |

2) Financial results submitted is not as per format prescribed by SEBI

Please find Financial results as per format prescribed by SEBI
| request you to take above documents on your record and consider it as a part of the financial statements
submitted by the Company for the half year and year ended March 31, 2020 pursuant to Regulation 33 of

SEBI(LODR] Regulations, 2015.

Thanking you,

U\e}@@"

Rahul Belwalkar
Managing Director
DIN : 02497535

SecUR Credentials Limited CIN : LT4110MH2001PLC 133050
SecUR House, G - 4 MIDC Cross Road A, Andheri East, Mumbai 400093, +91 22 2921 7100 www.secur.co.in




ANNEXURE 1

submitted along-with Annual Audited Financial Res-.!
separatel)

SecUR Credentials

Statement on Impact of Audit Qualifications (for audit report with modified 'd'ﬂ!‘ Tio) )
ts-(Standalohe and Consolidatee

"ﬂ‘ cafe

o HUE Errengs

tement on Impact of Audit Qualifications for the Financial Year ended March 31, 2020

|See Regulation 33 / 52 of the SEBI (LODR) (Amendment) Regulations, 2016|

Audited Figures (as Adjusted Figures
l sl Particulars reported before (audited figures
No. adjusting after adjusting for
for qualifications) qualifications)
Rs.in Lakhs Rs.in Lakhs
1. | Turnover / Total income 5496.31 5496.31
2. | Total Expenditure 5392 .45 53092.45
3. | Net Profit/|Loss) 35.85 35.85
4. | Earnings Per Share 0.73 0.73
9. | Total Assets 9237.45 9237 .45
6. | Total Liabilities 9237.45 9237.45
7. | Net Worth 4385.91 4385.91
Any otherfinancialitem(s) (as feltappropriate by the
8. | management) - -

L. Audit Qualification (each audit qualification separately);

Details of Audit Qualification: -As per Annexure -A

Type of Audit Qualification : Qualified Opinion / BisclaimerofOpiniontAdverse Opinion
Frequency of qualification: Whether appearedfirsttime meaﬂm%ma&hmw

For Audit Qualification(s) where the impact is quantified by the auditor, Management's Views:
As per Annexure -A

a
b.
=
d

o

For Audit Qualification(s) where the impact is not quantified by the auditor:
() Management's estimztion on the impact of audit qualification:
(i} If management is unable to estimate the impact, reasons for the same:
(iii) Auditors' Comments on (i) or (ii) above:

Signatories:

.F CEO/Managing Director 1\ o d@'&_\ 8 =

« <o \h‘*a‘“ ""}‘f

. Audit Committee Chairman M /

. Statutory Auditor /f i
i ! Ca Al —

Place: [V]purnndogy' a
Date: 72{p ¢ [7v20

SecUR Credentials Limited CIN TM‘I‘IIDMHZDEI‘IF'LCIB 3050
SecUR House, G - 4 MIDC Cross Road A, Andheri East, Mumbai 400093, +91 22 2921 7100 www.secur.co.in
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Annexure — A
20™ August 2020.

To,

The Manager,

National Stock Exchange of India Limited,
Exchange Plaza,

Bandra Kurla Complex, Bandra (E),
Mumbai 400 051.

Dear Sir,
Ref: Scrip: SECURCRED

Subject: Explanation related to qualifications made by Independent Auditor, related to Annual Financial
Results for the Financial Year 2019-20

Pursuant to the qualifications pointed out by the Independent Auditor, please find below our detailed
explanation regarding reasons for the same.

4. As per Independent Auditor, “The CSR amount required to be spent as per Section 133 of the
companies Act, 2013 read with Schedule VIl thereof by the company during the year. The Company had made
the provision towards CSR expenditure; however the CSR Expenses have not been incurred during the year, "

Explanation: We were in the process of identifying a charitable cause which would meet both the CSR
criteria, as well as being aligned to the internal vision and values of the Company. This process had been
completed and we were in the process of transferring the CSR payments to different causes as identified.
However, due to the COVID related lockdown commencing 20" March, we were not able to complete the
CSR payment process. Subsequently, the provided for CSR expenditure has been completed in the month
of July 2020, as the lockdown started getting lifted.

2. As per Independent Auditor, “The Company has delayed in the payment of total statutory liabilities
and hos unpaid dues amounting to Rs.6,80,46,034/- to be paid as on 31/03/2020. Refer to clause no.41 to
Notes to Accounts for additional detalls "

Explanation: The COVID related economic slowdown, which had already started impacting the economy
from early 2020, and the subsequent lockdown beginning March, had severely affected us, like many
others in the MSME sectors. Most of our clients were not working, and this rzsulted in our payment
collection from clients getting severely affected. As a result, we were not zble to complete payment of
certain statutory dues, before completion of the Financial Year, as we had planned.

3, As per Independent Aaditor, “The Company is rot regular in repayment of borrowings towards
outstanding dues of principal repayable to banks and interest payable to banks and also the company has

SeclUR Credentials Limited CIN: L74110MH2001PLC 133050
SecUR House, G - 4 MIDC Cross Road A, Andheri East, Mumbai 400093, +91 22 2921 7100 www.secur.co.in




availed Moratorium for repayment of Principal & Interest as per the RBI guidelines. Refer to clause no.26 & 27
to notes to accounts for additional details”

Explanation: There have been some delays in repayment of bo- rowings during the year as our cash flows
are dependent on client payments, and these have tended to be erratic the last Financial Year. However,
our borrowings with all our lenders have always been classified as Standard. The moratorium was
announced by the RBI to protect MSME companies like us from the tsunami of the COVID lockdown. We
have availed this moratorium period to ensure that we are able to manage our cash flows in a'manner to
best protect the long term interests of the business.

We hope the above will clarify the points raised by the Independent Auditors, and we would like to assure
the Exchange that our constant endeavour will be to ensure there are no qualifications in the Audit
Report in future.

Thank you,

Yours sincerely.

For SecUR Credentials}jl’g‘iffﬁffﬁﬂ\
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Rahul Belwalkar | 5 “..-_.-r"‘lJrllf
Managing Director |~ . o)
DIN: 02497535 ' "o /.
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SecUR Credentials Limited

(formerly known as Secur Credentials Pyi. Lid.)

CINLT41 LOMHZ001 PLC 133050

Regstered Office: Plod no. G-1, MIDC Cross Road A, Andheri {Easr), Mumbni - 400043

PROFIT AND LOSS STATEMENT FOR THE YEAR FNDED 315t MARCH 2020

s n lnkla
Hall year Half year Half year ’
Particulars ended on ended on ended on Y:L;::;:n“ ‘;m:l
J1azoe 30092019 3032019
Aundited Unauodited Audited Audited sAadited
1 |Revenue from operations 2,766.79 2,706,592 3.530.99 547371 6,004, 40
11 |Other moome 16,57 6.03 14,13 2260 280
Il _|Total Revenue (1+1n L7833 1,712,95 354512 5.496.31 6,033.34
IV |Expenses:
Cost of materials consumed - - -
|Purchases of Stock-in-Trade s - = - ,
[Changes in inveniories of finished goods - - - e =
work-in-progress and Stock-in-Trade - - - - -
|[Emplovee benefits expense 32688 462 66 603,78 T89.54 1,234.74
Finance costs 197.75 191,72 153,68 38947 196,52
Depreciation and amortisation expense 152.17 15333 10958 305,50 204.40
Ulhn:'r.pu\su 2.218.85 1,689,090 200110 3,907.94 1.593.54
Total expenses 189565 145650 1.968.44 530245 511910
V' |Profit before exceptional and
!‘.I.'ll'lDfdill!z items and tax (111 - TV) lllI_ﬁL 216.15 576,68 103,86 RO, 14
VI_|Exceptional items - . : . -
V11 [Frofit before extraordinary items and tax
(V-¥I) (112.29) 216.15 57668 103,86 04,14
Vil [Extmordinary tems . - - x :
IX_|Profit before tax (VII- VIIT) (11229 11618 57668 103,86 HiM. 14
X | Tax expense:
(1) Current tax {6.33) 2554 121.82 19:21 166,00
{23 Deferred tax 23.97 24,83 5304 48,80 73.50
X1 [Profit (Loss) for the period from
continaing aperations (1X-X) [129.93) 165,78 401.62 J5.88 S64.64
xn
Profitiloss) from discontinuing operations - - - - -
X
Tax expense of discontinuin tions - - - = -
XIV | Profit{loss) from Discontingjng operathons
i[llh.r tax) (XT1-X111) - = = = -
XY |Profit {Loss) far the period (X1 + XIV) (129,93} 165,78 401,62 J5.R% Sibd. 4
XV |Earning r equity share:
{11 Basic (2.66) 1 8.12 0.73 11.58
(2} Driluted (2.66) 339 822 0.73 11.55
XV |Paid up Equity Share Capital (Face value
Rs. 1(0V-cach) 40884 ABB.B4 488.84 48E.84 48854
XV | Reserves excluding revaluation reserves as
per the Balance sheet of previous accounting 389707 3,930,429
yeRr




STATEMENT OF ASSETS & LIABILITIES

Hs. Io Lakhs
As al As at
Farticulars 3132020 A3 9

L EQUITY AND LIABILITIES

[} Shareholders’ funds

() Share capital 488 B4 4BE.BA
(b} Reserves and surplus 3,887.07 3,930.49
(€} Money received against share warrants - -
(2) Share spplication money pending

alkotment

(3) Noo-current linbilities ]

2] Long-term bomowings 878,25 1,188.78
{b) Dieferred tax liabilities (Met) - 113.76
(e} Cther Long term liabilities 8.15 4.81
(d) Lastig-term provisions - .
{4) Current linbilitics

i} Shoti-term bormowings 1,690.15 1,504, 54
{b) Trade Payables:-

(A} totad outstanding dues of micro

enterprises and smnll enterprises; and - &
hB:I total outstanding dues of creditors aher

than micro enterprises and small enterprises.” 228.01 180.75
() Other current liabilitics 1,587 59 1.132.07 |
(d) Shom-term provisisns 36038 328.50
[TOTAL 5,237.45 B,BE3.54
I, ASSETS

Non-currenl asscis

(1} (a) Fiacd asses
|8} Tanpible asscts 1,778.80 1.907.11
{{ii} Intangible assets 1,308.68 1,466.08
[tiii) Capital work-in-progress - -
[{iv} Intangible assets under development B.00 6,00
(b} Mon-curment investments 0.37 0.37
(e} Deferred tax assets {net) 125,64 -
id} Long-tenm Josns and advances 71417 710,57
(e} Other nom-current assets 46 45 69.87
(2} Current asscts

() Carrent investrents - -
b1 Unibilled Revene 148671 457 .43
(<) Trade receivables 248137 2,338 87 |
{d} Cash and cash equivalents 794,65 THE.O8
(=) Shor-term loans and advances 50230 1,107.36
(£} Cither current assels - -
TOTAL 9,237.45 8,881.54
Notes:

The abave resulis have been reviewed by the Audit Committies and spproved by the Bourd of Directors of the Company st their respective meetings

el on 206h August 2020

The Company is engaged in the business of Backyround Screening (also known as BGC - Background Check) and therefore, our Company's
busaness Enlls within o singhe business segmen of ‘Hackground Screening Services. Therefore, Disclosury under As-17 (Segment Reporting) is not

requined.

Pursuami to regulation 33(b)i) of SERI (Listing Obligations and Disclosure Requirements) Regulations, 2015, Company opis 8o submit Standalons
financial results for the year ended 315t March, 2020. There is to operstion carried out in Subsidiary companies, hence, consolidated fnmncial results
huve not been perpared and submined aleng with this slandalone results.

Figures of the half year ended 315t March 2020 nre the balancing figures bevween audited figures in respect of the full financial yesr 2019-20 and the
published figures upto the half vear ended 30 th Seplember 2019

Figures are regrouped/reamanged wherever necessary,

Date: 20MB2020
Flace: Mumbai

For SecUR ©
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SECUR CREDENTIALS LIMITED

former

known a8 Secur Credentials Pyt Ltd.

CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31,2020 vy Liad
‘ Particulars ez it
A Cash Flow from Operating Activities
Net Profit/{loss) before tax 107 86 804.15
Adjustments for
Depreciation and Amortisation Expense 305.50 204 .40
Interest Expense Ire.53 154,51
Provision for gratuity 1.34 {2.69)
Unreslized Foreign Exchange Difference Loss / { Gain ¥ {0.22) 0.59
Misc Expenditure W.off __23.22 23.22
Operating Income before working capital changes 810,14 1,183.17
Adjustments for;
Decreasaf{increase) in Trade Receivables {124.18) (805.95)
Decreasal(incraassa) in Unbllled Revenus (899 .28) (351.54)
Decreasal{increass) in other Recelvables 460.49 {315.88)
Increasal{decreasa) in Trade Payables ar.a6 157.34
Increasef{decreasa) in Other Payables 415.10 THT. 79
Cash Generated from Operations 60B.53 BE4.95
Direct Taxes (Net) {180.76) {196.84)
Net Cash out flow from Operating Activities 427.77 468.11
B Cash Flow from Investing Activities
Purchase of Fived Assels {28.10) :1.??a_zﬂ;|.
Fieed deposit {8.45) (8.90)
Het Cash used for Investing Activities {37.54) {1,785.17)
€ Cash Flow from Financing Activities
- Share Capital
- Shars Premium
Dividend and Dividend Tax {29.47) -
Change in the Bamowings - -
- Long Tarm {209.53) 1,155.42
- Short Term 18561 1.140.77
Deposit with vendor | Authorities (3.60) 56,36
Advance agains Proparty (T00.00)
Interest Paid (336.11) 275
Met Cash Flow from Financing Activities {383.10) 1,655.30
Net Increase/(Decrease) in Cash & Cash Equivalents (A+B+C) (2.88) 338.24
Cash & Cash Equivalents al Baginning of the Year 635.00 451.86
Cash & Cash Equivalants at End of the Year {Note no. 17 - a) 632.12 635.00

_—

Date: 200082020
Place: Mumbai
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