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Regulations, 2015,

Dear SirfMadam,

In terms of captioned regulation we are enclosing herewith the Standalone Unaudited Financial
Results of the Company for the quarter ended June 30, 2017 in the prescribed format, as
approved and taken on record by the Board of Directors in their meeting held today i.e. August
10, 2017.

We are enclosing herewith the Limited Review Report of the Statutory Auditors of the Company

on the Standalone Unaudited Financial Results of the Company for the quarter ended June 30,
2017.

A copy of the Press Release on the above results along with the Investor Presentation is also
enclosed herewith.

The above is for your information and record.
Thanking You,
Yours Faithfully,
For Punj Lloyd Limited
< ‘”/

/{ Dinesh'Thairani
Group President — Legal & Company Secretary

Encl.: As above

Registered Office
Punj Lloyd House, 17-18 Nehru Place, New Delhi 110 018, India
CIN: L 7489901 1988F1 G033314



1
|

BG)Ce,

K0TS LLP

T

Review Report to
The Board of Directors of Punj Lloyd Limited

1.

4,

We have reviewed the accompanying statement of unaudited financial results (“the
Statement”) of Punj Lloyd Limited (“the Company™) for the quarter ended June 30,
2017, being submitted by the Company pursuant to Regulation 33 of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (“the Listing Regulation, 20157), as amended. This Statement is the
responsibility of the Company's management and has been approved by the Board of
‘Directors. Our responsibility is to issue a report on the Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagement
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent
Auditor of the Entity” issued by the Institute of Chartered Accountants of India. This
Standard requires that we plan and perform the review to obtain moderate assurance as
to whether the Statement is frec of material misstatement. A review is limited primarily
to inquiries of Company personnel and analytical procedures applied to financial data
and thus provide less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

Based on our review conducted as above and upon consideration of the review reports
of other auditors, referred to in paragraph 5 below, nothing has come to our attention
that causes us to belicve that the accompanying Statement has not been prepared, in all
material respect, in accordance with applicable Indian Accounting Standards prescribed
under Section 133 of the Companies Act, 2013, read with relevant rules issued
thereunder and other recognized accounting practices and policies, or has not disclosed
the information required to be disclosed in terms of Regulation 33 of the Listing
Regulations, 2015, as amended, including the manner in which it is to be disclosed, or
that it contains any material misstatement.

We draw attention to note 2 to the Statement regarding unbilled revenue (work-in-
progress) aggregating to Rs. 73,580 lacs as at June 30, 2017, representing claims made
by the Company which are subject matter of arbitration. Pending ultimate outcome of
the matter which is presently unascertainable, no adjustments have been made in the
accompanying Statement. Our report is not qualified in respect of this matter.

Raj Towar-1, G-1, Alaknanda Community Cenitre, New Delhi -110018, India
Ph.: 91 11 26025140 e-mait: bgjc@bgjc.in
Defii  Gurgaon  Noida  Dehradun



5. We did not review the interim financial results of certain branches, included in the
Statement, whose interim financial results reflect total revenue {(net of elimination) of
Rs. 20,792 lacs for the quarter ended June 30, 2017. The interim financial results of
these branches have been reviewed by their auditors whose review reports have been
furnished to us by the management and our report in respect thereof is based solely on
the review reports of such other auditors. Our review report is not qualified in respect
of this matter.

For BGJC & Associates LLP
(formerly BGJC & Associates)
Chartered Accountants

Firm Registration Number: 003304N

Membership Number: 088308

Place: Gurugram
Date: August 10, 2017



Punj Lioyd Limited

Regd. Office: Punj Lloyd House, 17-18 Nehru Place, New Dethi 110 019
CIN: L74899DL1988PE.C033314

Statement of unaudited financial results for the quarter ended June 30, 2017
(All amounts are in Lacs of INR, unless otherwise stated)

Quarter ended Year ended
Particulars June 30, March 31, June 30, March 31,
2017 2017 2016 2017
(unaudited) | (audited)* | (unaudited) | ({audited)
. |Income from operations
Net sales/income from operations 97,734 88,998 88,757 376,102
Other income 11,456 13,733 12,260 29,873
Total income from eperaticns 109,190 102,731 101,017 405,975
Expenses
Cost of material consumed 54,806 53,169 36,413 165,156
Contractor charges 23,929 6,065 32,433 95,706
Employee benedits expense 8,186 9,931 10,031 38,316
Finance cost 21,668 22,484 21,591 88,166
Depreciation and amortisation expense 2,753 3,295 3,134 12,513
Other expenses 17,280 30,803 18,554 96,034
Total expenses 128,622 125,747 122,156 495,891
Loss from ordinary activities before exceptional items (19,432) (23,016) (21,139) (89,916)
Exceptional items - - . R
Loss from ordinary activities before tax (19,432) (23,016) (21,139) (89,916)
Tax expense - (4,858) - (4,858}
Loss for the period (19,432) (18,158) (21,139 (85,058)
Other comprehensive income (OCI)
A, OCI to be reclassified to profit or loss in subsequent years:
Exchange differences on translation of foreign operations (364) (51) 306 1,636
B. OCI not to be reclassified to profit or loss in subsequent years:
Re-measurement gains/(losses) on defined benefit plans - 97 - 97
Net gain/ (foss) on fair value of equity securities through OCI 531 (15,572) - (95,424)
Other comprehensive income for the period, net of tax 167 (15,526) 306 (93,691)
Total comprehensive income (19,265) (33,684} (20,833) (178,749)
Paid-up equity share capital
(face value of Rs. 2 each) 6,705 6,685 6,642 6,685
Reserves excluding revaluation reserves 13,629
Earnings per share
Basic (in Rs.) (5.80) (5.46) {637 (25.60)
Dilated (in Rs.} (5.80) {5.46) (6.37) (25.60}
(Not (Not (Not
annualised) | annualised) | annualised) | (Annualised)

*The financial results for the quarter ended March 31, 2017 are the balancing figure between audited results for the full financial
year and the reviewed published results for nine months ended December 31, 2016,




Notes

1. The above unaudited financial results for the quarter ended June 30, 2017 have been reviewed and recommended by the Audit
Committee and approved by the Board of Directors at their respective meetings held on August 10, 2017.

2. The auditors of the Company in their report on financial results for the quarter ended June 30, 2017 have invited attention in respect of
certain cost over-runs amounting to Rs. 73,580 lacs, arising duc to design changes and consequent changes in the scope of work on Heera
Redevelopment Project with Oil and Natural Gas Corporation Limited and resultant differences and disputes between the parties. After
all the discussions in various forums, to resolve the matter mutually, failed, the Company, with the view to resolve the matter in finality,
expeditionsly and with legal enforceability, re-commenced the arbitration proceedings. As the Company is confident of a satisfactory
seftlement of the disputes and recovery of the said amount, no adjustments have been considered necessary in these financial results. The
auditors of the Company had expressed an emphasis on this matter in their report on financial results for the year ended March 31, 2017,

3. The Singapore High Court had placed Punj Lloyd Pte. Lid. (PLPL) and Sembawang Engineers and Constructors Pte. Lid. (SEC),
subsidiaries of Company in Singapore under Judicial Management on June 27, 2016, The Judicial Manager appointed by the Court did
not accept the rehabilitation proposals of PLPL and SEC. Accordingly, the High Court has, in its hearing dated August 07, 2017 ordered
PLPL and SEC to be wound up, Following PLPL and SEC being placed under Judicial Management, the Cempany has already made the
necessary adjustments in its financials for the year ended March 31, 2017,

4. Based on the guiding principles given in Ind AS 108 on 'Operating Segments', the Company's business activity falls within a single

operating segment viz. Engineering, procurement and construction services, Accordingly the segment disclosure requirements of Ind AS
108 are not applicable.

5(a). Tax expenses are net of deferred tax effects, minimum alternative tax credit and earlier year taxes,

{b). The Company has accounted for deferred tax assets on temporary differences, including those on unabsorbed depreciation and

business losses, to the extent of deferred tax tability recognized at the reporting date, for which it is reasongably certain that future taxable
income would be generated by reversal of such deferred tax liability,

6(a). Previous quarters’/ year's amounts have been regrouped / re-arranged wherever necessary to conform to the current quarter's
presentation.

{b). Exchange differences are clubbed under ‘Other income' or 'Other expenses' based on the resultant net amount,

For and on behalf of the Board of Directors of Punj Lloyd Limited

|

tul Punj
Chairman and Managing|Director
DIN: 04005612

Place: Gurugram
Date: August 10, 2017




Press Release

Punj Lloyd announces Q1 FY18 results

Total income in Q1 FY18 stands at INR 1,092 crores
Strong order backlog at INR 10,845 crores

New Delhi, August 10, 2017: Punj Lloyd Lid, the diversified engineering, procurement and
construction conglomerate, announced its financial results for the first quarter of FY18 at the meeting
of its Board of Directors today.

Financial Highlights

Quarter' ended .

7 Year ended
June 30, 2017 | March 31, 2017 | June 30, 2016 | March 31, 2017
Gross Income 1,092 1,027 1,010 4,080
EBITDA 50 28 36 108
Loss after taxes {-} 194 (-) 182 (-)211 {-) 851

The Group's order backlog stands at Rs. 10,845 crores, after excluding orders of Rs. 6,845 crores in
Libya, which are not seeing traction. The order backlog is the value of unexecuted orders on June 30,
2017 plus new orders received after that date.

XXX

About Punj Lloyd:

Punj Lloyd Ltd. (BSE SCRIP ID: PUNJLLOYD, NSE SYMBOL: PUNJLLOYD, CIN: L74899DL1988PLC033314).
The Punj Lloyd Group is a diversified international conglomerate offering EPC services in Energy and
Infrastructure along with engineering and manufacturing capabilities in the Defence sector. Known for its
capabilities in delivering mega projects “on time,” thereby ensuring repeat customers, the Group possesses a rich
experience of successiully delivered projects across the globe, while maintaining the highest standards of health,
the Group

safety, environment and quality (HSEQ).
www.punjlloydgroup.com.

Further information about is available at

For further information, please contact~

Punj Lloyd
Loufise Sharma
lovise@punjlloyd.com

Bhavna Dayal
bhavnadayal@puniioyd.com
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