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Punj Lloyd Limited 
Rcgd. Ofth~e: Punj Lloytl Huusc,17-18 NCbru Plnce, New Delhi 110 019 

CIN: L748990Ll938PLCI)33314 
Statement of audited financial n~sults for the year CJUled Marclr31 1 201H 

(All amounts are in Lacs of INR, unless oUtenvise stated) 

Standalone 
Quarter cudcd 

Particulnrs Murch Jll Decerriber Marcil 31, 
2018 31~ 2111-7 2017 

(unatJdited) (unaudited) (mmudited) 

Income from operlltlous 
Net sa!cs:/im:ome !Tom operations 106,020 101,936 88,998 
Other income 7;315 11,621 13,733 

Totnl income from operations 1131335 113\557 102,731 

Expenses 
Cost of material consumed 36,529 49,914 53,169 
ContrnCtor clmrges 34,778 22,509 6,065 
Employee benefits expense 10,i&4 10,010 9,931 
Finance· cost 28,208 20,688 22,484 
Depreciation and amortisation expense 3,196 3,045 3,295. 
Other tixpenseS 25,9ll5 25,786 30,803 

'fotalexpenses 138)800 l31,952 125.747 

Loss from o1'dinnry activities before exceptlonnl items (25,465) (18,395) (23,016) 
Ex~;:eptionnl items . . -
Loss from ordinnry activities before tax (25,465) (18;395) (23,016) 
Income Tax expense (also refer note 7 tO the fimntcint results) (I 19,873) . (4,858) 
:Profit I (Loss) for the-period 94,408 (18,395) (18,158) 

Other comprehensive income (OCI) 
A. OCI to be l'eclnssified to profit or loss in subsequent years: 

Exchange differences on translation of foreign opemtions- (!,673) (834) (51) 
n. OCI ri.ot to-be rCclassified to profit or loss in subsequent years: 

Re-measuremcnt gains/(Josses) on defined benefit plans 532 - 97 
Net gain/ (loss) on Jhir value of equity securities- through OCI (7,344) (24;066) (15,572) 

Other eomprebeusive iucome for the period1 net of tax (8,485) (24,900) (15,546) 

Total comprehensive income 85,923 (43,295) (33,664) 

Paid-up equity-share capi~al 
(face value ofRs. 2 each) 6,7f2 6,712 6,685 
Reserves excluding revaluation res~rves 

Earnings per sJtare. 
Basic (in Rs.) 28..1-5 (5.48) (5.46) 
Oilit!ed (in Rs.) 28.14 (5.48) (5.4<!) 

(Not (Not (Not 
annua\ised) annualised) annualis~d) 

Yem· ended 
March 31, Murch 31, 

21118 2017 
(audited) (audilt:d) 

>105,949 376,102 
35,341 29,873 

441,290 405,975 

205,635 165,156 
91,892 95,706 
36,664 38,316 
97,638 88,166 
12,070 12,513 
85;562 96,034 

529,461 495i891 

(88,171) (89,916) 

- -
(88,171) (89,916) 

(119,908) (4,858) 
31,737 (85,058) 

(5,480) 1,636 

532 97 
(30,879) (95,424) 
(35,827) (93,691) 

(4,090) (178,749) 

6-,712 6,685 
9,540 13,629 

9.46 (25.60) 
9.45 (25.60) 

i (Annualised) {Annualised) 



Consolidatild 

Year ended 

I)articulurs i\'1arch Jl, M1trch 31, 
2013 ... 2017 

(audited) _{audited) 
Inrume from operations 

Net-sales/income from operations 508,037 4S6,728 
Other income 50,540 135,510 

Tnt:tl income rt·om opcraHons 5511.577 62-2,238 

Expenses 
Cost of-malerial consumed 223,610 173,808 
Contractor charges 143,238 148,883 
Employee benefits expense 58,398 57;817 
Fimmce cost 108,749 101,823 
Depreciation and amortisation expense 19,406 22,054 
Other expenses 131,534 207,811 

Total e.'l:pcnses 684,935 712,196 

Loss fi•om ordinary activities before e.'l:ecptionnl Items (126,358) (8~,958) 
Exceptional items , , 

Loss before sihlre of Joss iu associntes/jointvenhn"es (net) and t:u (126,358) (89,958) 
Share of loss of associates/joinl.-veuUues (itet) (992) (572) 
Loss from ordinary activities before tax (127,350) (90,530) 
Income. Tax expense (also refer note 7 to; the fiiuincial results) (120,168) (3,487) 
Profit I (Loss) for lite period (7,182) (87,043) 

Other comprehensive income. {OCI) 
A. OCI to be reclassified to profit or loss in subsequent years: 

Exchange differences on· translation of-foreign operations (13,891) 41,823 
B. OCI no1 to be reclassified to profit or loss in_subsequcnt yi!ars: 

Re-me<lsnrement·gnins/(losses). on defined benefit plans. 809 97 
Net gain! (loss) on fair value of-equity set..'llrilies through OCI 232 (27) 

Other eompn;hensive income for the period, net of tax (12,850) 41,893 

Total comprehensive Income 
Total comprehensive income attributable to: 

(20,032) (45,150) 

- Equity hotders.ofthe parent (19,619) (48,971) 
- Non-controlling interest (413) 3,822 

Total (20,032) (45,~50) 

Paid-up equity share capital 
(face value ofRs. 2 each) 6,712 6,685 
Reserves excluding revaluation reserve 

Earning:;; per share 
Basic-(ln Rs.) (2.28) (27.70) 
Diluted·(in Rs.) (2.28) (27.70) 

(Annunlised) (Annunlised) 



Notes 

l. The nhovu financial results for Uu: quarter and year ended March 3 l, 20\8 have bcun reviewed and recommended b~· the Audit Cmrunifte<1 
and approved by the Board of Directors at their respective. meetinus·held on May JO, 2018. 

2. The fib'llres !br the quarter.; ended March 31, 20!8 and March J I, 2017 are the balanciug figums between autlhed ligures in respect of full 
fmancial-yclll! <Jndcd Man::lt3l, 2018and March 31, 2017 resp::ctivcly :md lhe unaudited pulJiished year to date ~b'llft!!l up tu December 31, 
2017 and December 31, 2016 rus~ctivdy, being U1c em! of !.In\ third quarter of the relevant financial years, wh.ich were subjected to a limiter! 
review. 

3 Statement of As~c sand Liabilities : 

l'aril~llltJn 

.\SSKTS 

Non-eurr~ni a5~cls 

Property, pl~nt"and cquipmen! 

Capiv.tl work-in-pmgr~ss 
Investment -propmy 
hita11giblo assnts 
{I1l3Jlgiblc. 3~1c.ts under development 
Financial assets 

lnvestmcnts 

Lo~ 

Olhus 
Deferred tax assets (net) 

Other non-current assets 

Cutrent ~sseta 
lnventori~ts 

Lfnbill~d n:venue: {\.VI:Irk-in-progr~ss} 
Financial assets 

Tmda rectlivablc.~ 

Cash ~lid cash equivalcn!S 
Other. bnnk balance,s 
Loans 
Ot11CP.I 

Current til:<: assets (net) 
Other <,:UrTent ass~tll 

EQUITY AND L1ABILlTIES 

Equity 
Equity share cnpit.al 
Other equity 
Shafe application money pQndiog aliOtlilcnt 
NfiiH:Qntroiling intBest 

Li11bi!Ules 
Non-eurrent iluhllill~:s 

Finaneint liabi!ili~ 
Boaowin&S 

P.rovi5ions 

o~ren"ed tax liability (net) 

Current llubillt!u 
Financial tinbilities 

Bon"owings 
Trade pnyaii!es 
Other fllilmcialllabiliti~s 

Othtr current !labilities 

Provisioru~ 

Current tax liabilities. {net) 

TOTAL· EQUlTY AND LIABILITIES 

Standnlon(l 

March 3{, 2018 

{uuditcd) 

59,916 
-

9,020 
363 

-
46,;394 

512 

119,900 
l&,O:H 

11,705 
475,548 

259,126 
22,Ql8 

17;788 
29,$45 
45,389 
6;926 

32,792 

1,155,033 

6,712 
9;541 

48,214 

"' -

463,&16 
244,378 
227,535 
142,746 

6,094 
5,448 

1,155,033 

As nt 
Mnrch.Jl, 

2017 

(audited) 

70,606 

470 
9:,142 

184 
12 

77,273 

572 
-
-

16,.32:5 

8,857 
613,3·16 

238,660 
36,615 

11,940 
39,649 
23;6>16 
4,937 

48;650 

1,200,944 

6,6!!::5 
13,630 

20. 

104,512 

406 

418;287 
235,4Jt 
153,703 

250,337 
12,441 
5,512 

1.200,9·1* 

Consolidated 

As" 
March 31, 

2018 
(audited) 

&2,580 

4,075 
9,021 

5,975 

2,973 
513 

37,922 
146,663 

18,936 

15,198 
478,883 

184,773 
37,654 

20,243 
1.763 

21,255 
9,768 

39,797 

1 118,052 

6,712 
(209,811) 

421 

98,757 
2,604 

26,239 

465,285 
274,486 
278,502 
162.274 

6,839 
5,744 

1,118,052 

As at 

Marcil 31,2017 

(audited) 

97,277 
4,691 
~.141 

35,654 
12 

3,9!1 
809 

46,:523 

'"' 11,636 

12,099 
6-29,788 

!75,&47 
1)2,822 
14,01) 
l,;\24 

17;728 
7,352 

58,936 

1,196 250 

6,68.5 
{189,377) 

20 

2,044 

187,127 

2,804 
246 

420,026 
267,551 
209,463 
269;722 

12,904 
7,035 

1,196,250 

' 

~l 



4. During l!ar!icr years, owing to the changes in design and scope of work which resulted in dilfercuccs and disputes between Ute pmties; 
there were certain claims of em! over-runs in respect ofHecra Rdevelupment Pmject Wtih Oil ilUd Nlllural Gas Cnrpomtion Limited. Based 
on the developments during the year nud_ opinion of im.!cpend_ent ext emu! experts; the auditors have removed Lhe emphasis of matter on Ute 
recog:~1it\on of mch daims pending befOre arbitration, wltich they had reported in their reports on linancinl resulls. for the year ended March 
31, 20\7. 

5, Tim oc£ worth of lite Company hns dcteriomtcd ft!rthcr as at Murch. 31, 2018 and there ure del11ysl defaults in repayments of dues to its 
!enders. In view of the.above, the Company lms submitled a propo~al to its lenders for restructuring of its debt Restmctnring _is essentinl for 
the company's ability to continue as a going eoncem and ability-m·realise its assets and discharge the !iohililitis ln the normal comse of 
busine~s. Tlw restructuring Jlruposal is under active considemtion-by the lenders as per lite latest RBl guitlelines. Subsetllhllltly,.lhc Company 
will obtain mandatory approvols from other stakeholders. The mo.ungemcnt is confident of lhvournblc restructuring within stipulated 
t-imeframe and also getting the necessary approvals. Additionally, to improve operational eftlciencies, dte Company is taking vatious 
measures, inchtdin~; monetizing its identified assets as avenues of wising funds. 1lte management is confident that \\;th the aOOve measures, 
the Company would be able to guneratc sustninnb!e cash flow, disc!mrge its- short term and long-tern! liabilities and imprOve its net worth 
through protitnhle operatiOns and continue as n going cone em, fn view of U1e abQVIl, these re~ul!s been prepared on n going conc~rn basis. 

6. Based on the guiding principles given in ft1d AS 108 Ol1 'Operating s..,gments', Ute Company's busine~s activity falls withiu a sin~tle 
opernting Stlb'Tlllmt viz. Engineering, procurement ami construction service:;. Accordingly the segment d!~e!osurc requirements of Ind AS lOR 
are not applioable. 

7(a). Tax expenses are net of deferred-too< etfects, minimum alleniti:tive tax crerlil and earlier jear taxes. 

(b), The Company has business. losses and unabsorbed depreciation which arc allowed \O be r.mrricd fmwm:d mtd sel off' against future 
tnx::~ble income under- Tncomo-Ta.x Act, 196l. Owing.to uncertnhlties in earlier years reg.mllng future profi!s, Uie Company bud refrained from 
rccoY!Jising deferred tnx assets on such can-iedTotward losses and unabsorbed depredation. However, tl1e. Company has undertaken severo\ 
meuS11r~s to improve operntional efficiency \VIiich haVe rest~ lied in·incn:!J_scd revenues and higher margirul. Furtb,er, 1is sltdci:l in Note 5, l4c 
mauageme11t ~ confident:of a favourable !;iulcoinc of its msfuu;turing.pfup:Osal submitt~d with its lenders. Ai;~oidingly, baseci on 11rojected 
fdture.taxable income and results. of operations, the management believes that the COmpaoy will more \ike!y.tlmnnot liave snfiicient·laxable 
income ln future allowing it to realize the c:mied fOnvard lOsses and 1mabsorbed-depreciation. In· view Oflhe aliove, the Con1pnny has 
recognised deferred ta.'{ asset ofRs. 119,900 lacs, on conservative basis, durillg the year and is confident that such asset carried <tS at Murch 
ll, 2018 is fully_ recoverable. 

8(n). Previous quarters'/ year's il.tnounts. have been-regrouped I re-iirrnnged wherever necessary to. confom1 to thll curtenf quruiefs I ye'ar's 
pll:!lentation. 

{h). Exchange differences are clubbed under 'Other income' or'Othcr expenses' based on the restdllmt net-amount. 

Plaae: Gurugram 
Date: May 30,2018 

For aud 011 behalf'of.the Board ofDii:e~.:tors of-Punj Lloyd Limited 
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Auditor's Report on Standalone Financial Results of the Company Pursuant to Regulation 33 
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 

To 
The Board of Directors 

Punj Lloyd Limited 

L We have audited the accompanying Statement of Standalone Financial Results of Punj Lloyd 
Limited ('the Company') for the year ended March 31, 2018 ("the Statement"), being submitted 

by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015. This Statement is the responsibility of the 
Company's management and has been approved by the Board of Directors. This Statement has 
been prepared on the basis ofthe financial statements of the Company for the year ended March · 
31, 2018. Our responsibility is to express an opinion on this Statement, based on our audit of 
financial statements, which have been prepared in accordance with the Indian Accounting 
Standards ('Ind AS') specified under Section 133 of the Companies Act, 2013 ('the Act') read 
with Rule 7 of the Companies (Account) Rules, 2014 and other accounting principles generally 

accepted in India. 

2. We conducted our audit of the Statement in accordance with the Standards on Auditing 
specified under Section 143(10) of the Act. Those standards require that we plan and perfoni:t 
the audit to obtain reasonable assurance about whether the Statement is free of material 

misstatement 

An audit involves performing procedures to obtain audit evidence about the amounts and 
disclosures in the statement The procedures selected depend on the auditors' judgment, 
including the assessment of the risks of material misstatement of the statements, whether due to 
fraud or error. In making those risk assessments, the auditor considers internal financial control 
relevant to the Company's preparation of the statements that give a true and fair view in order 
to design audit procedures that are appropriate in the circumstances. An audit also includes 
evaluating the appropriateness of accounting policies used and the reasonableness of the 
accounting estimates made by the management, as well as evaluating the overall presentation of 
the Statement We believe that the audit evidences obtained by us and obtained by the other 
auditors in terms of their repott referred to in paragraph 6 below, is sufficient and appropriate to 
provide a reasonable basis for our opinion on the Statement. 

3. In our opinion and to the best of our information and according to the explanations given to us, 
and on consideration of the reports of the other auditors, the Statement: 

(i) is presented in accordance with the requirements of Regulation 33 of the SEB! (Listing 
Obligations and Disclosure RequiJ'ements) Regulations, 2015; and 

Raj Tower-1, G-1, Alaknanda Community Center, New Delhi-110019, India 
Ph.: 9111 2602 5140 e-mail: bgjc®bgjc.in 

Delhi Gurgaon Noida 



(ii) gives a true and fair view in conformity with the aforesaid Indian Accounting Standards 
and other accounting principles generally accepted in India of the net profit and. total 
comprehensive income and other financial information of the Company for the year ended 
March 31, 2018, 

4. We draw attention to Note 5 to the Statement which indicates that the Company's net worth has 
been deteriorated and as of Ml!l'Ch 31, 2018, the Company's cu!Tent liabilities exceeded its 
current assets by Rs. 1,89,171 lakhs. These conditions, along with other mattel's as stated in the 
said note, indicate that a material uncertainty exists that may cast significant doubt on the 
Company's ability to continue as a going concern. Our report is not qualified in respect of this 
matter. 

5. We draw attention to Note 7(b) to the Statement which indicates that the Company has 
recognised deferred tax assets on carried forward losses and unabsorbed depreciation as in the 
opinion of the management it is reasonably certain that such deferred tax assets are fully 
realizable. Our report is not qualified in respect of this matter. 

6. We did not audit the financial results of certain branches and an unincorporated joint venture 
included in Statement, whose financial results reflects total assets (net of elimination) of Rs 
3,36,310 lakhs at March 31,2018 and total revenues (net of elimination) ofRs. 1,02,200 lakhs 
for the year ended on that date, as considered in the Statement These financial statements have 
been audited by other auditors whose reports have been fumished to us and our opinion on the 
Statement, in so far as it relates to the amounts and disclosures included in respect of these 
branches and unincorporated joint venture; is based solely on the reports of the other auditors. 
Our opinion is not qualified in respect ofthis matter. 

7. The Statement includes the results tor the Quarter ended March 31,2018, being the balancing 
figure between audited figures. in respect of full financial year and the published year to date 
figures up to the third quatter of the cu!Tent financial year which were subject to limited review 
by us. 

ForBGJC & Associates LLP 
Chartered Accountants 

Partner 
Membership Number: 088308 

Place: Gurugram 
Date: May 30, 2018 



Auditor's Repot-t on Consolidated Financial Results of tlte Company Pursuant to Regulation 
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 

To 
The Board of Directors 
Punj Lloyd Limited 

l. We have audited the accompanying Statement of Consolidated Financial Results of Punj Lloyd 
Limited (hereinafter referred to as 'the Holding Company') and its subsidim1es (the Holding 
Company and its subsidiaries together referred to as 'the Group'), its associates and jointly 
controlled entities for the year then ended ("the Statement"), being submitted by the Holding 
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations,. 2015. This Statement is the responsibility of the 
Company's management and has been approved by the Board of Directors. This Statement has 
been prepared on the basis ofthe consolidated financial statements of the Company for the year 
ended March 31, 20 l 8. Our responsibility is to express an opinion on this Statement based on 
our audit of such consolidated financial statements, which have been prepared in accordance 
with tlte Indian Accounting Standards (' lnd AS') specified under Section 133 of the Companies 
Act, 20 l3 ('the Act') read with Rule 7 of the Companies (Account) Rules, 2014 and other 
accounting principles generally accepted in India. 

2. We conducted our audit of the Statement in accordance with the Standards on Auditing 
specified under Section 143(10) of the Act. Those standards require that we plan and perform 
the audit to obtain reasonable assurance about whether the Statement is free of material 
misstatements. 

An audit involves performing procedures to obtain audit evidence about the amounts and 
disclosures in the Statement. The procedures selected depend on the auditor's judgment, 
including the assessment of the risks of material missMement of the Statement, whether due to 
fi·aud or error. In making those risk assessments, the auditor considers internal financial control 
relevant to the Holding Company's preparation of the Statement that give a true and fair view in 
order to design audit procedures that are appropriate in the circumstances. An audit also 
includes evaluating the appropriateness of accounting policies used and the reasonableness of 
the accounting estimates made by the Holding Company's Management, as well as evaluating 
the overall presentation of the Statement. We believe that the audit evidences obtained by us and 
obtained by the other auditors in terms of their report referred to in paragraph 6 below, is 
sufficient and appropriate to provide a reasonable basis for our opinion on the Statement. 

3. In our opinion and to the best of our information and according to the explanations given to 
us,and on consideration of the reports of the other auditors,the Statement: 

(i) includes the financial results of the entities listed in Annexure l to this report. 
(ii) is presented in accordance with the requirements of Regulation 33 of the SEB! (Listing 

Obligations and Disclosure Requirements) Regulations, 2015; and 

Raj Tower-1, G-1, Alaknanda·Community Center, NewDelhi-110 019, h1dia 
Ph.: 911126025140 e-mail: bgjt®bgjc.itl 
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(iii) gives a true and fair view in conformity with the aloresaid Indian Accounting Standards 
and other accounting principles generally accepted in India of the consolidated net loss and 
total comprehensive income and other financial infotmation of the Group including its 

______ [lSsociates!Jndjointly contr_olied entitiesfor the ¥el1r ende~Marc_lll_1,_201S: __ _ __ _ 

4. We draw attention-to Note 5 to the Statement which indicates that the Holding Company's net 
wmth has been deteriorated and as of March 31, 2018, the Holding Company's current 

liabilities exceeded its current assets by 1,89,171 lakhs. These conditions, along with other 
matters as stated in the said note, indicate that a material uncettainty exists that may cast 
significant doubt on the Company's ability to continue as a going concern. Our report is not 

qualified in respect of this matter: 

5. We draw attention to Note 7(b) to the Statement which indicates that the Holding Company has, 

recogaised defened tax assets on carried forward losses and unabsorbed depreciation, as in the 

opinion of the management it is reasonably certain that such defened ta.x assets are fully 
realizable. Out reportcis,not qualified in respect of this matter 

6. We did not audit the financial results of certain branches, unincorporated joint venture, 

subsidiaties andjointly controlled entities' included in Statement, whose financial results reflects 
total assets (net of elimination) of Rs. 4,44,685.23lakhs as at March 31, 2018 and total revenues 
(net of elimination)ofRs. 2,05,950A9 lakhs ibr the year ended.on that date, as considered inthe 
Statement. The Statement also include Group's share of net loss ofRs. 991.83 lakhs tor the, year 
ended March 31, 2\)18 as considered in the Statement, in respect of an associate, whose 

financial statements have not been audited by us. These financial stateroents have been audited 
by other auditors whose reports have been furnished to us and our opinion on' the Statement, in 
so far i1S it relates to the amounts and disclosures included in respect of these ,branches, 
subsidiat1es, incotporaiedjointventure,jointly controlled entities and associates, is based solely 
on the reports of the other auditors. Our opinion is not qualified in respect of this matter. 

For BGJC & Associates LLP 
Chartered Accountants 

Place: Gurugram 

Date: May 3.0, 2018 



Annexure l rei'erred to in Auditor's Report on Consolidated Financial Results of the Company for 
the year ended March 31, 2018 

Sl. No. NameofEntity Country Relationsbip 

1 Spectra l'unj Lloyd Limited India Subsidiary 
2 Punj Lloyd Industries Limited- Consolidated India Subsidiary . 
3 Atna Investments Limited India Subsidiaty 

4 I'LN Construction Limited India Subsidiary 
5 PL Engineering Limited- Consqlidated India Subsidiaty 
6 l'unj Lloyd Infrastructure Limited · Consolidated India Subsidiaty 

7 l'unj Lloyd Upstream Limited India Subsidiary 

8 Punj Lloyd Aviation Limited - Consolidated India. Subsidiary 
9 Sembawang In:f'rastructur<; (Ind!a)Private Limited India Subsidiaty 
10 In(j.tech Global Systems Limited India Subsidiary 

11 Shitul Overseas Pl;tcement and Logistics. Limited India Subsidiary 

11 Punj Lloyd International Limite\~ British. Virgin Subsidiary 
Islands 

13 Punj Lloyd Kazakhstan LLP Kazakhstan Subsidiaty 
14 Punj Lloyd Construction Contracting Cqmpany Subsidimy 

Limite<! (Formerly known as Dayim PUI1j Lloyd Saudi Arabia 
Construction Contracting Company Limited) 

15 Punj Ll~yd InfrastJ:nctl.Jre Pte Limited-
Singapore 

Subsidiaty 
Consolidated 

16 Ramprastha l'unj LloydDevelopers Private Limited India Joint Venture 





Investor Communication- 04 & FY18 

Punj lloyd 

Disclaimer 

This presentation is for information purpose only and does not constitute an offer, solicitation or advertisement with 
respect to the purchase or sale of any security of Punj Lloyd (the "Company") and no part of it shall form the basis of 
or be relied upon in connection with any contract or commitment whatsoever. 

This presentation is not a complete description of the Company. Certain statements in the presentation and, if 
applicable, the subsequent question and answer session and discussions concerning the Company's future growth 
prospects contain words or phrases that are forward looking statements. All forward looking statements are subject 
to risks, uncertainties and assumptions that could cause actual results to differ materially from those contemplated 
by the relevant forward looking statement. Any opinion, estimate or projection herein constitutes a judgment as of 
the date of this presentation, and there can be no assurance that future results or events will be consistent with any 
such opinion, estimate or projection. The information in this presentation is subject to change without notice, its 
accuracy is not guaranteed, it may be incomplete or condensed and it may not contain all material information 
concerning the Company. We do not have any obligation to, and do not intend to, update or otherwise revise any 
statements reflecting circumstances arising after the date of this presentation or to reflect the occurrence of 
underlying events, even if the underlying assumptions do not come to fruition. 

All information contained in this presentation has been prepared solely by the Company. No information contained 
herein has been independently verified by anyone else. No representation or warranty (express or implied) of any 
nature is made nor is any responsibility or liability of any kind accepted with respect to the truthfulness, 
completeness or accuracy of any information, projection, representation or warranty (expressed or implied) or 
omissions in this presentation. Neither the Company nor anyone else accepts any liability whatsoever for any loss, 
howsoever, arising from any use or reliance on this presentation or its contents or otherwise arising in connection 
therewith. This presentation may not be used, reproduced, copied, distributed, shared, or disseminated in any other 
manner. 
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Punj Lloyd 
Punj Lloyd- The Group 

Punj Lloyd Limited 
(A Diversified Global EPC Conglomerate) 

·Energy 

Punj Lloyd Infrastructure Pte Limited 

-Oil & Gas- Offshore Platform, 
Onshore Field Development, 
Pipelines, Tankage and Terminals, 
Process Plants, 

-Power: Thermal, Nuclear 
- Renewables : Non-conventional 

Power, Bio Fuels, Green Buildings & 
Infrastructure and Water 

• Infrastructure 
-Transport :Subways & Metro Systems, 

Airports, Highways & Expressways, 
Tunnels & Caverns, Seaports & 
Terminals, Bridges, Flyovers & 
Interchanges 

-Utilities : Reservoirs & Treatment 
Plants 

-Building : Hospitality & Leisure, 
Commercial, Industrial, Institutional, 
Residential Complexes, Healthcare & 
Townships & Industrial Parks 

• Defence 
-Land Systems, Aviation and Defence 

Electronics 

• Onshore Drilling 
• Polymers, Petrochemicals & 

Chemicals 

Punj Lloyd Infrastructure Ltd 
(A Project Development Company) 
-Transportation, Energy & Urban 

Infrastructure 
-Focused on Public Private Partnership 

3 

- Primarily a holding and investment 
Company 

- Operates in South East Asia in 
buildings, transportation, civil 
construction for various utilities, oil and 
gas pipelines, refineries and tankage 

- Major subsidiaries 
*Punj Lloyd Oil & Gas Sdn Bhd 
*Punj Lloyd Sdn Bhd 

PL Engineering Limited 
(An Engineering Services Co.) 

-Oil & Gas 
-Petrochemicals, Chemicals & Fertilizers 
-Power : Nuclear & Thermal 
-Automotive & Aerospace 
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Punj lloyd 
Business Structure & Solutions 

Oil & Gas 
0!1$hor~ & Offshore Pipelines, 'orshdre & Offshore field Dev~lopment, Gas 
Processing,TC~nkage aodTermjnals · 

Process Refineries, Polymers & Petrochemicals, Chemicals 

Power Thermal, Nuclear 

Utilities Water & Sewage Treatment Facilities, Reservoirs, Centralized Utilized 

Infrastructure 
Subway &'Metro SYstems, Airports, Highway§l\.Expressways, Bridges, Flyqvers & 

· lnterchangE:Js;Tunnels 8~'Gaverns, Seaports 13.: Terminals 

Hospitality & Leisure, Commercial, Industrial, Institutional & Residential Complexes, 
Healthcare, Townships & Industrial Parks 

Buildings 
·---------- - --' ' ; ' 

Asset Management Ass~tpreservc:ution & Maintenance .· · 

Defence Land systems, Aviation, Electronics 
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Punj Lloyd 
Key Project wins over the year under review 

Q4FY18 

• Contract worth Rs. 800 crore for six Ianing of NH5 from Tangi to Bhubhaneshwar in the state of Odisha 

on EPC basis by NHAI. 

• Contract worth Rs. 500 crore for Six I Four Laning of NH 5 (New NH 16) from Puintola to Tangi (km . 

284.000 to km. 355.000) in the state of Odisha on EPC basis by NHAI 

Q3FY18 

• Laying and construction of steel pipeline for GAIL for Dhamra -Angul section of Jagdishpur- Haldia­

Bokaro - Dhamra pipeline project worth Rs. 276 crore 

• Upgradation of the Yargi - Kalewa road section for NHAI in Myanmar to 2 lane in joint venture with 

Varaha Infra Ltd. -worth Rs. 1,177 crore 
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Key Project wins over the year under review 

Q2FY18 

Punjlloyd 

• Letter of Award (LoA) for Gosikhurd National project in Bhandara in Nag pur & Chandrapur 

districts of Maharashtra - contract worth Rs. 870.15 crore for the construction and 

commissioning of the balance/left out canal work including cross drainage structures 

• Rs. 120 crore order for the supply and commission of five full body truck scanners(FBTS) from 

Ministry of Home Affairs 

Q1FY18 

• Punj Lloyd achieved financial closure and received final acceptance from Petronas 

• This contract was worth USD 822 million for the construction of a 512 km, 36 inch dia 

pipeline which was awarded to Punj Lloyd by Petronas for transporting gas from the Sabah 

Oil and Gas Terminal to the Petronas LNG Complex at Bintulu, Sarawak 

• Punj Lloyd had also constructed a 8,000 metric tonnes per annum (MTPA) manufacturing facility 

for polysilicon, Qatar's first polysilicon plant for Qatar Solar Technologies 
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Punj lloyd 
Financial restructuring 

The Company, as part of its financial restructuring towards paring debt and strengthening balance sheet 
thereby also being better equipped to bid for new projects, has submitted a proposal to its lenders for 
restructuring of its debt. 

The restructuring proposal is currently being reviewed by the lenders as per the latest RBI guidelines. Further, 
various exercises required for the debt restructuring viz. techno evaluation study, forensic audit, fair valuation 
of various assets, credit rating and review of future business plans etc. are either being carried out 
simultaneously or have already been completed. 

The Company will obtain mandatory approvals from other stakeholders subsequently. 

The management is confident of favourable outcome of restructuring exercise and also of getting the 
necessary approvals, within stipulated timeframe. 
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Punj lloyd 
Q4 : FINANCIAL OVERVIEW 

Amount in INR Crores 
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FY18: FINANCIAL OVERVIEW 

Finance cost 

Depreciation 

Share results 
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Punj lloyd 

Amount in INR Crore 

(221) 

(6) 
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Borrowings (Consolidated) -as at March 31, 2018 

E&C Activities (A) 

. Development Activities (B) 
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Punj lloyd 

Amount in INR Crores 

7,146 

5471: 
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Segment Revenue- FY18 

Process 

Others 

Power __ _ 

7% 

B&l 
16% 

Process 
10% 

12 

Punj lloyd 

Pipeline & 
Tankages 

60% 
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ORDER BACKLOG (Consolidated)# 

Amount in INR Crores 

Power _. 

12% 

B&l* 
54% 

Defence 

Punj lloyd 

Pipeline & 
Tankage 

27% 

6% 

#Order Backlog comprises of unexecuted orders as on March 31, 2018 plus new orders received after that date 
*After excluding orders in Libya of Rs. 6,845 crores which are not seeing traction 
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Punj lloyd 

About us 

Punj Lloyd (BSE SCRIP 10: PUNJLLOYD, NSE SYMBOL: PUNJLLOYD) The Punj Lloyd Group is 

a diversified international conglomerate offering EPC services in Energy and Infrastructure along 

with engineering and manufacturing capabilities in the Defence sector. Known for its capabilities in 

delivering mega projects "on time," thereby ensuring repeat customers, the Group possesses a 

rich experience of successfully delivered projects across the globe, while maintaining the highest 

standards of health, safety, environment and quality (HSEQ). Further information about the Group 

is available at www.punjlloydgroup.com. 

For further information please contact: 

Surender Bhardwaj 

Punj Lloyd Ltd. 

Tel: 0124 2620630 

Fax: 0124 2620111 

Email: surenderbhardwaj@punjlloyd.com 
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Gavin Desa I Rishab Barar 

CDR India 

Tel: 022 6645 1237 I 1235 

Fax: 022 6645 1200 

Email: gavin@cdr-india.com 

rishab@cdr-india.com 






