Punj Lloyd Ltd

Gorporate Office |, 78 Institutional Area, Sector 32, Gurugram 122 001, India
T+91 124 2620123 F+91 124 262 0111

info@punjlioyd.com -

www.puniloyd.com

») Punj Lloyd"

May 30, 2018

BSE Limited National Stock Exchange of india Limited
Department of Corporate Services Exchange Plaza

25" Floor, P J Towers : Bandra Kurla Complex

Dalal Street Bandra (East)

Mumbai ~ 400001 Mumbai — 400051

Scrip Code: 532693 / Scrip ID: PUNJLLOYD  Symbol: PUNJLLOYD

Dear SirfMadam,

Sub: Audited Financial Resulfts (Standalone and Consolidated) for the Quarter and
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modified opinion.
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Punj Lloyd Limited

Repd. Office: Punj Lloyd House, 17-18 Metivo Place, New Defhi 114 019
CHN: LT48990L1988PLCHII3 1

Statement of audited fumeial results for e ytur ended Marelr 31, 2018
(AH amsounts are in Lacs.of INR, unless stherwise stated)

Standalone
Quarter-ended Yenr ended
i Waoveh 31, | December | March 31, § Mareh 31, | March 31,
Particulars 2018 31,2017 W17 2018 W7
{unaudited) | (umndited) | (unaudited) | {audited) {(audited)
Income frem operations
Met sudesfincome froms operations 106,020 101,936 838,998 405,949 376,102
Ciher income 7135 11,621 13,733 § 35,341 29,873
Totnl income from sperafions 113,335 113,557 102,731 441,290 405,975
Expenses
Cost of materinl consumed 36,529 49,914 53,169 205,633 £63,156
Cotitractor shinrges 34,778 22.5G9 6,065 91,892 95,706
Employee benefits expense 10,184 10,H6G 9,931 35,664 33,316
Finanee cost 28,208 20,688 22,434 97,633 83,166
Depreciation, and amortisation expense 3,196 3,045 3,295 12,070 12,513
Ctler expenses 25,908 25,786 30,803 85,562 06,034
Fotal expenses 134,804 131,952 125,747 529,461 495,891
Loss from ordinary activities befora exceptionnl items (25,465) (18,395) (23,016) (83,17) (89,916
Exceptionial itenis : - - - - - |
Lossz [rom ordinsry activities before tax {25,463) {18,395} {23,016) (RA,L71) (89,516)
Tncome Tax expense (also refés fiote 7 o The finaricial results) (119,873) . (4,858 (119,908) {4,858)
Profit / {Loss) for the period 94,408 {13,395) {18,158 31,737 {85,058)
Other compreliensive income (OCT)
A. DCI to be veclassified to profit or loss in subsequent years:
.Exchange differences on frapstation of foreign operations: (1,673) (B34} 63} {5,480) 1,636
B, OCI ot {o-be reclnssified to profit or loss i subsequent years: .
Re-messurement gains/(losses) on defined benefit plans 532 - 97 332 93
Net gait/ {loss) on fuir value of ¢quity securitics through OC1 {7,344) (24;068) (13,572) {30,875} (95,424)
Other comprehensive income for the period, net of fax (8,485) (24,900) (15,520) (35,82’?) (93,691)
“Total eompreliensive income 85,923 (43,295) (33,684} (4,090} {178,749}
Paid-up equity share capital
{face value of Rs, 2 each} 6,712 6,712 6,685 6,712 6,685
Reserves excluding revaluation reserves 9,540 13,629 |.
Earnings per share
Basic (in Rs.} 28.15 (5.48) (5.46) 9.46 (25.60)
Dititted {in Rs.} 28,14 (5.48) (3.46) 9:45- (25.60)
{Not (Mot (Not )
anualised) | annoalised) | annualised) | (Annuwalised) | {(Annuabised)




Consolidated
Year ended
Particuters M a;[:;‘;__i_' M“;g 11731 *
{audited) {nudited)

Tucame from operations

Net-salesfinetme fom operations 508,037 48{;,'128

Otlier income 50,540 115,310
Tuotal inenme from operations 558,577 622,238
Espeuges

Cost of material consumed 233,610 173,808

Comteactor chitepes (43,238 148,883

Employee-henefits expeise 58,398 57,817

Fininee cost. 108,749 101,323

Pepreciation and amodisation expense 19,406 22054

Other expenses F31,534 07,811
Total expenses. 634,935 12,196
Loss from ordintry activities before exeeptional items (126,358) (89,958)
Exceptional items - -
Loss befors share of loss in associntesfjeint ventures (net) and tnx (126,358) (89,958)
Share of loss of associates/joint. véntures (iiet). (992) {312)
Losy [rom nrdinary activities before tax (127,350) (90,530)
Income Fax expense {also mier notz 7 to'the findnciat resulis) {120,168} {3,487
Profit / (Loss) for the period {7,182} {87,043
Other eompreliensive ncome (OC])
A. OCl to bé reclassified to profit of loss in subsequent years:

Exchange difforences on-eanslation of foreign operations (13,891) 41,523
B. OCI uot to be reclassified to profit or loss in Substquént years: .
- Re-measurement-gains/(iosses) en defined henefit plans 309 |. 97

Met guin/ (loss) on fair valire of equity sedurities through OCT 232 | @n
Othier comprehensive inceme for the perind, net of tax (12,850) 41,893
Totat comprehensive ineomte (20,032} {45,150)
Total comprehensive income atiributable to:

- Equity hoiders.of the parent (19,619 (48,9713
- Non-coniroliing inferest (413) 3,822
Total {20,032) (45,150)

Paid-up equity share capital
(face vilue of Rs, 2 each) 6,112 6,685
Reserves.excluding revaluation reserve
Earnings per share
Basic{in Rs.) (2.28) (27.79)
Diluted {in Rs.) (2.28) (27.70)
(Annunlised) | {Annualised).

e




Notes

. The alove finasciul resulls for the quarter atid vear ended Marli 31, 2018 have been reviewed and recomnended by the Audit Cominities
and approved by the Board of Directors a1 their respective meetings held on oy 39, 2018,

2. ‘The Hyres for the quarters ended March 3§, 2018 and March 3%, 2017 are-the balmcang figures between audited figures in respeet of fnll
financial years ended March 31, 2018 and Marclt 33, 2017 respactively and (he unaudited published yens tor dafe figares up to Decembier 31,
2017 and December 3E, 2016 respectively, being the end of the third quarter of ihe refevant Enancial years, which were subjected 1o a finited

review,

3. Stntement of Assets and Liabiiities |

Standalona Consoliduted
Parlicalass A al Auat As af Agal
Marehid1, bfarch 31,
Mavch 31, 2613 2017 23 Mareli 31, 2017
{oudited) {audited) {audited) (audited)
ASSHETS
Non-ewerend nssols
Prapesty, plant and equipisent 59916 70,606 82,580 97,2%1
Gapital work-in-progress - 473 4,075 4,691
invesimest properry 9,020 9142 9,021 9,142
Iaiangible dssots 363 184 5975 35,654
Tiuangible assets usder develognient . 72 . 72
Finuntial asseis
Tnvestraonts 46,394 77,273 2973 397
Loans 372 572 313 309
Cihers - - 37922 46,523
Diafested tax assets (net) E19,900 - 146,663 568
Other non-vuitrent assets 1g021] 16,325 18,536 7,636
Current 1ssels
inventories 11,705 8,857, 15,108 12,099
Unbilled rovenus {wurk-in-propross) 475,348 613,346 478,383 629,788
Financial assets
Trade seosivables. 259,126 238,660 184,773 175,847
Cash and cash equivalents. 22,028 36,615 37,654 62,822
Otfér bank batances 17,738 £, 940 20,243 14,01].
Loaris. 29,345, 39,649 1,763 1,324
Qthers 15,389 23,646 21,253 17,728
Carrent tax assets (net) 5,926 4,937 9,768 7352
Other surrent assats 32,792 48,650 39,797 58,936
TOTAL- ASSETS| 1,155,033 1,200,344 1,118,052 1,196,250
EGUITY ANE LIABILITIES
Equity
Equity share capital 6,112 6,685 6,712 6,685
Ottier iqisity 9,541 13,630 (209,311 (189,377)
Shate application muney pending alfotment - 20 - 20
Non-conteofling interest - - 43| 2045
Linlsilifies.
Non-current Hahilitles
Finaneial liabilities
Horrowings 43,214 §04,502 93,757 187,127
Frovisions 549 446 2,604 2,804
Deferred tax lability {nes) - - 26,235 246
Cuerent [abikitles
Fimancial lobilitiés
Borfowings 463,816 418,287 465,285 420,026
Trade payablés 244,378 235411 274,486 267,551
Otfter financiat liabtiitics 227,535 153,703 278,502 209,463
Other current liabiilities (42,146 250,337 162,274 284,722
Provisons 6,094 12,441 5,839 2,904
Curment {ax Habilities {ned) 5448 5512 5,744 7,035
TOTAL - EQGUETY AND LIARH [TIES 1,155,033: 1,200,944 1,118,953 £,196,250

y



4. During earlier years, owing Jo the clianges in design and scope of work which rosulted In ditfevetices and disputes botwesn (he parties;
there were certain clzims of cosi over-runs i respect of Heera Redevelopment Project with OQif and Natural Gas Corparation Limited. Based
oit the developments during the year and opinion of indepeadent external experts; the anditers have removed the emphasis of matter on the

secopuition of mich claims pending before arbitration, which they had reparted in their reports on Anancial rasulis for the year ended Marcls
3,207

5. The vet warth of lhe Company s deleriorated furthier ag &t March 31, 2018 and there wre delnys/ difaults n repayments of dues 3o its
lenders, In view of die.above, the Company Las subsnitted a proposal to its lendens for restruetunag of its debt, Restructuriag is essential for
the company’s ability to eontinue as a goivg concem and ability 1o realise #s assets and. discharge-the fiabilities in e nonpal cowse af
business. Tl vestructaring proposal is ndet active consideration: by the lendérs as per the Iatest RBI guiilelines, Subsequently, the Compahy
wil{ obtain mandatory approvals frota other stakeholders. The management is confident of favourable restricturing within stipuated
timeframe and also getling the aecessary approvals. Additionally, to improve operatignal efficiencies, the Company is taking vations
measires, incliding monetizing its identified assels as avenues of maising funds. The management-is conkident it with lhe above Weaswares,
the Company would be able to generate sustainable cash flow, discharge its. short terin and long-term Yabilities and improve its net worlk
throngl protifabie operations and continne a2 & going concemn. [n-view of the ahove, these resulis been prepaced an a going coneern biasis,

4. Based on the geiding. principtes given in Ind AS 108 on ‘Operating Seymentls', dhe Company's business activity falls within a single
operaling segment wz. Engincering, procurcment and donstniction servises. Accerdingly the sepnent disclosure requirements of Ind AS 108
are net-applicable.

a). Tax-expenses aré fiet of deférved tax effecty, miniimun allemative {ax credit iud endlier year laxes.

{b}.. The. Compuny-has business. losses and nabsorbed depreeiution which.are aflowed to be carded forward and set off against fature
taxable income ander Tncome Tax Act, 1961, Owing.to uncertuimties in earier years regarding fature profits, the Contpany. hnd refrained from
recagnising deférred fax assefs on suchi carried forward losses and unabsarbed depreciation, However, the: Compumty. has undestsken several:
mensyres 10 improve-pperotional: eficiency which bave resulied in-incressed. tovenues and higher marging, Further, g5 stated in Note 3, the
maiagerient is confident;of a favourable gulcdine of ifs wstuchiing progosil submiited with its. lenders,. Aggordingly, based. on projected
fiifwrs.taxable inconss and resulls of operations, the management lielieves that the Company will more likely. than ot Yave sufficient 1axable
income: in futre allowing it to réalize the carrfed farward losses and vnobsorked. depreciation, Tn: view of the aliove, the Compiny has
recognised deferred fax asset of Rs. 119,900 lacs, on conservative basis, durig the year and is confident that such esset caried a3 at March
31, 2018 is Rilly. recoverable,

8(a). Provious quarters’-year's atnounis have been-regrouped / re-arranged wh essary 1o confarmi to the surrent quaster’s / yéai's,
preseniation. '

{b). Exchange differences are clubbed under 'Other income’ or "Other expenses' bosed on the restdlant net-amount,

Forand on in:_hatf of the Board of Directors of_Punj Lloyd Limited

Plage: Gumpgram

Chafrman and Managing Director
Date; May 30,2018

DIN: 0005612




CHARITHER ACTHUSNTINTS

A
ASSOUIATES LLP

Auditor’s Report on Standalone Financial Resnits of the Company Pursuant to Repulation 33

To
The

of the SEBI (Listing Obligations and Disclosure Requirements) Regnlations, 2015

Boayd of Directors

Punj Lloyd Limited

1.

We have audited the accompanying Statement of Standalone Financial Results of Punj Lloyd
Limited (“the Company’) for the year ended March 31, 2018 (“the Statement™), being submitted
by the Company pursuant o the requirement of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requiremenis) Regulations, 2015, This Statement is the responsibility of the
Company's managsment and has been approved by the Board of Directors. This Statement has
been prepared on the basis of the financial statements of the Company for the year ended March. -
31, 2018. Our responsibility is to express an opinion on this Statemment, based on our aundit of
financial statements, which have been prepared i accordance with the Indian Accounting
Standards (“Ind AS’) specified under Section 133 of the Companies Act, 2013 (‘the Act’) read
with Rule 7 of the Companies (Account) Rules, 2014 and other agcounting principles generally
accepted in India.

We conducted our audit of the Statement in accordance with the Standards on Auditing
specified under Section 143(10) of the Act. Those standards require that we plan and perform
the audit fo obtain reasonable assurance about whether the Statement is free of material
misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the statement. The procedures selected depend on the auditors’ judgment,
including the assessment of the risks of material misstatement of the statements, whether due to
fraud or error. In making those risk dssessments, the anditor considers internal financial control
relevant to the Company’s preparation of the statements that give a true and fair view i order
to design audit procedures that are appropriate in the circumsiances. An audit also includes
evaluating the appropriateness of accounting policies used and the reasonableness of the
accounting estimates made by the management, as well as evaluating the gverall presentation of
the Statement, We believe that the audit evidences obtained by us and obtained by the other
auditors in terms of their repott referred to in paragraph 6 below, is sufficient and appropriate to
provide a reasonable basis for our opinion on the Statement.

In our opinion and to the best of our information and according to the explanations given to us,
and on consideration of the reports of the other auditors, the Statement; -

(i) is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015; and

Raj Tower-1, G-1, Alaknanda Community Center, New Dellsi-1H 019, India
Pl 9111 2602 5140 e-mail: bgje@bgje.in
Delhi Gurgaon  Noida




(if) gives a true and fair view in conformity with the aforesaid Indian Accounting Standards
and other accounting principles generally accepted in India of the net profit and. total
comprehensive income and other financial information of the Company for the year ended
March 31, 2018,

4, We draw attention to Note 5 fo the Statement which indicates that the Company’s. net worth has
been deteriorated and as of March 31, 2018, the Company’s current lisbilities exceeded its
current assets by Rs, 1,89,171 lakhs. These conditicns, along with other matters as stated in the
said note, indicate thaf a material uncertainty exists that may cast significant doubit on the
Company’s ability to continue as a going concern. Our réport is not qualified in respect of this
matler.

5. We draw attention to Note 7(b) to the Statement which indicates that the Company has
recognised deferred fax assets on carried forward losses and unabsorbed depreciation as in the
opinion of the management it is reasonably certain that sucli deferred fax asséts are fully
realizable. Our report.is not qualified in respect of thig matter.

6. We did not audit the financial results:of certain. branches and an unincorporated joint venture
included in Statement, whose financial results reflects total assets (net of €limination) of Rs
3,36,310 lakhs at March 31, 2018 and total revenues (net of elimination) of Rs. 1,02,200 lakhs
for the year ended on that date, as considered in the Statement. These financial statements have
been audited by other auditors whese reports have been furnished to us and our opinion onthe
Statement, in so far as it relates to the amounts and disclosures included in respect of these.
branches and unincorporated joint venture, is based solely on the reports of the other auditors.
Qur opinion is not qualified in respect of this matter.

7. The Statement includes the resuits for the Quarter ended March 31, 2018, being the balancing
figure between audited figures in respect of full financial year and the published year to date
figures up to the third quarter of the current financial year which were subject to limited review
by us.

For BGJC & Asscciates LLP
Chartered Accountants
Firm Registraiion Number:

WA

Darsiian Chhajer
Partner
Membership Number: 088308

Place: Gurugram
Date: May 30, 2018
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Anditor’s Report on Conselidated Finaneial Resuilts of the Company Pursuant fo Regulaiion
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

To
The Board of Directors
Punj Lloyd Limited

1. We have audited the accompanying Statement of Consolidated Financial Resuits of Punj Lloyd
Limited {liereinafier referred to 48 “the Holding Company”) and its subsidiaries (ihe Holding
Company and its subsidiaries fogether referred to as ‘the"Gmup’-), its associates and jointly
controlled entities for the year then ended (“the Statement™), being submitted by the Holding
Company pursuant. to the requirement of Regulation 33 of tlie SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015. This Statement is the responsibility of the
Company's management and has been approved by the Board of Directors. This Statement has
beeq prepared on the hasis of the: consolidated financial statemnehts of the Company for the year
ended March 31, 2018. Our responsibility is fo express an opinion on this. Statement based on
our audit of such consolidated financial statements,which have been prepared in accordance
with the Indian Accounting Standards (‘Ind AS®).specified uader Section 133 of the Companies
Act, 2013 (‘the Act’) read with Rule 7 of the Companies (Account) Rules, 2014 and other
accounting principles generally accepted in India,

2. We conducted our audit of the Statement in accordance with the Standards oo Auditing
specified under Section £43(10) of the Act. Those standards require that we plan and perform
the audit to obtain reasonable assurance about whether the Statement is free of material
misstafements.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the Statement. The procedures selected depend on the auditor’s judgment,
including the assessment of the risks of material misstatement of the Statement, whether due to
frand, or ervor. In making those risk assessments, the. auditor considers mnternal financial control -
relevant to the Holding Company’s preparation of the Statement that give a true and fair view in
order o design audit proceduwres that are appropriate in the citcumstances, An audit also
includes evaluating the appropriatencss of accounting policies used and the reasonableness of
the accounting estimates made by the Holding Company’s Management, as well as evaluating
the overall presentation of the Statement. We believe that the audit evidences obtained by us and
obtained by the other auditors in terms of their report referred to in paragraph 6 below, i3
sufficient and appropriate to provide a reasonable basis for our opinion ou the Statement.

3. In our opinion and to-the best of cur information and according to the explanations given to
us,and on consideration of the reports of the other auditors,the Statement:

(1) includes the financial results of the entities listed in Annexure 1 to this report.

(i) is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015; and

Raj Tower-1, G-1, Alekpanda Community Center, New Delhi-116 019, india
Ph.: 9111 2602 5140 e-inail: bgje@bgic.in
Delhi  Gurgaon  Noida




{iil) gives a true and fair view in conformity with the aforesaid Indian Acceurnting Standards
and other accounting prineiples generally accepted in India of the eonsoiidated net loss and
total cotmprehensive income and other financial information of the Group including its
assoclates and joiiitly controlled entities for the year ended March 31, 2018.

4. We draw attention fo Mote 5 to the Statement which indicates that the Holding Company’s net
worth has been. deteriorated and' as of March 31, 2018, the Holding Company’s current
liabilities- exceeded its current. assets by 1,89,171 lakhs. These conditions, along with other
matters as stated in the said note, indicate: that a material uncertainty. eiists that may cast
significant dotibt o the Company’s ability to continue as a going concern. QOur teport is not
qualified in respect of this matter:

5. We draw attention to Note 7(b) to the Statement which indicates that the Holding Company has.
recognised defetred fax assets on carried forward losses and unabsorbed. depreciation, as in the-
opinion of the management it. is reasondbly certain that such. deferred tax assets are fuily
leahzab[e Our report isnot qualified in ;espect of this matter

6. We did not audxt the financial results of certain ‘branches, umncorpomted joint venture,
subsidiaries and Jomtiy controlled entities included in Statement, whose financial results reflects
total assefs (net of ehmmatton) of Rs, 4,44,685.23 Iakhs asat Mairch 31,2018 and total revenues
(net of’ elimmanon) of Rs. 2,05,950:49 lakhs for the year ended on that date, as considered inthe
Statement. The' Stateinent also inclide Group’s-share of net loss of Rs. 991.83 lakhs for the year
ended March 31, 2018 as considered in the Statement, in Tespect of an associate, whose
financial statements have not been audited by 0s. These financial staternents have been audited
by other auditors whose réporis have been furmshed fo us and our opinjon on-the Statement, in
so far as it relates to the amounts and disclosures Included in tespect of these br anches,
subsidiaries, incorporated joint venture, jointly controlled entities and assac:ateg, is based solely
on the reports of the other auditors.Our opinion is not qualified in respect of thismatter.

For BGJC & A_ss_'ot:iatesrLLP
Chaﬁered Accountants

Membership Number: 088308

Place: Gurugram
Date: May 30,2013




Ansnexnure 1 referred to in Auditor’s Report on. Cousohdamd Financial Resuits of the Company for
the year ended March 31,2018

SL MNo. | Name of Eniity o Country Relationship
1 Spectra Punj Lloyd Limited ! India _ Subsidiary
2 Punj Lloyd Industries Limited — Consolidated _ Fndia Subsidiary
3 Atha Investments Limited India Subsidiary
4 PLM Construction Limited ) India Subsidiary
5 | PL Engineering Limited - Consolidated India. . Subsidiary
6 Punj Lioyd Infrastructare Limited - Cunsohdated Indi'a_ | Subsidiary
7 Punj Lioyd Upstream Limited ' India Subsidiary
8 | Punj Lloyd Aviation Limited — Consolidated India. Subsidiary
9 Sembawang Tifrastructure (Indta) Prwate Lumted ' Tndia 1. Subsidiary
10 | Indtech Global Systems Limited o ' TIndia ' Subsidiary
11 Shitul Overseas Placetent and Lagmtzcs lelted ' ndid Subsidiaty.
12 Pun; Lloyd Internatwnai Lm'uted e British, Vn‘gm - Subsidiary
....... S Isfands, | o
13 Punj Lloyd Kazakhstan LLP‘ ' Kazakhs‘an * Subsidiary
14 Punj Lioyd Construction Contracqng Company: T Subsidiary-
Limited (Formerly known as Dayim Punj Lloyd Seudi Arab'ia_ '
Construction Contracting Company Limited) o
15 Punj Lloyd Infrastructure Pte Limited - " Subsidiary-
Consolidated | Singapore -
i6 | Ramprastha Punj Lioyd Developers Pfivate Limited | India | Joint Venture







Investor Communication - Q4 & FY18

Disclaimer

This presentation is for information purpose only and does not constitute an offer, solicitation or advertisement with
respect to the purchase or sale of any security of Punj Lloyd (the “Company”) and no part of it shall form the basis of
or be relied upon in connection with any contract or commitment whatsoever.

This presentation is not a complete description of the Company. Certain statements in the presentation and, if
applicable, the subsequent question and answer session and discussions concerning the Company’s future growth
prospects contain words or phrases that are forward looking statements. All forward locking statements are subject
fo risks, uncertainties and assumptions that could cause actual results to differ materially from those contemplated
by the relevant forward looking statement. Any opinion, estimate or projection herein constitutes a judgment as of
the date of this presentation, and there can be no assurance that future results or events will be consistent with any
such opinion, estimate or projection. The information in this presentation is subject to change without notice, its
accuracy is not guaranteed, it may be incomplete or condensed and it may not contain all material information
concerning the Company. We do not have any obligation to, and do not intend to, update or otherwise revise any
statements reflecting circumstances arising after the date of this presentation or t{o reflect the occurrence of
underlying events, even if the underlying assumptions do not come to fruition.

All information contained in this presentation has been prepared solely by the Company. No information contained
herein has been independently verified by anyone else. No representation or warranty (express or implied) of any
nature is made nor is any responsibility or liability of any kind accepted with respect to the truthfulness,
completeness or accuracy of any information, projection, representation or warranty (expressed or implied) or
omissions in this presentation. Neither the Company nor anyone else accepts any liability whatsoever for any loss,
howsoever, arising from any use or reliance on this presentation or its contents or otherwise arising in connection
therewith. This presentation may not be used, reproduced, copied, distributed, shared, or disseminated in any other
manner. '



Investor Communication — Q4 & FY18

») Punj Lioyd

Punj Lloyd - The Group

Punj Lloyd Limited Punj Lloyd Infrastructure Pte Limited
(A Diversified Global EPC Conglomerate)
* Energy
—Oil & Gas - Offshore Platform, — Primarily a holding and investment
Company

Onshore Field Development,
Pipelines, Tankage and Terminals,
Process Plants,
—Power : Thermal, Nuclear
—Renewables : Non—conventional
Power, Bio Fuels, Green Buildings &
Infrastructure and Water

— QOperates in South East Asia in
buildings, transportation, civil
construction for various utilities, oil and
gas pipelines, refineries and tankage
— Major subsidiaries

*Punj Lloyd Oil & Gas Sdn Bhd

*Punj Lloyd Sdn Bhd

* Infrastructure

— Transport :Subways & Metro Systems,
Airports, Highways & Expressways,
Tunnels & Caverns, Seaports &
Terminals, Bridges, Flyovers &
Interchanges

— Utilities . Reserveirs & Treatment
Plants

—Building : Hospitality & Leisure,
Commercial, Industrial, Institutional,
Residential Complexes, Healthcare &
Townships & Industrial Parks

PL Engineering Limited
(An Engineering Services Co.)

» Defence - Oil & Gas
- Land Systems, Aviation and Defence Punj L.loyd Infrastructure Ltd - Petrochemicals, Chemicals & Fertilizers
Electronics (A Project Development Company) —Power: Nuclear & Thermal
—Transportation, Energy & Urban — Automotive & Aerospace
* Onshore Drilling Infrastructure
« Polymers, Petrochemicals & —Focused on Public Private Partnership

Chemicals




invester Communication - Q4 & FY18

Punj Lioyd

Business Structure & Solutions

Process Refineries, Polymers & Petrochemicals, Chemicals

Utilities Water & Sewage Treatment Facilities, Reservoirs, Centralized Utilized

Hospitality & Leisure, Commercial, Industrial, Institutional & Residential Complexes,
Healthcare, Townships & Industrial Parks

Defence Land systems, Aviation, Electronics
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) Punj Lioyd

Key Project wins over the year under review

Q4FY18

» Contract worth Rs. 800 crore for six laning of NH5 from Tangi to Bhubhaneshwar in the state of Odisha

on EPC basis by NHAI.

« Contract worth Rs. 500 crore for Six | Four Laning of NH 5 (New NH 16) from Puintola to Tangi (km.
284.000 to km. 355.000) in the state of Odisha on EPC basis by NHAI

Q3FY18

« Laying and construction of steel pipeline for GAIL for Dhamra - Angul section of Jagdishpur - Haldia —

Bokaro - Dhamra pipeline project worth Rs. 276 crore

« Upgradation of the Yargi - Kalewa road section for NHA! in Myanmar to 2 lane in joint venture with

Varaha Infra Ltd. - worth Rs. 1,177 crore
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) Punij Lioyd
Key Project wins over the year under review

Q2FY18
+ Letter of Award (LoA) for Gosikhurd National project in Bhandara in Nagpur & Chandrapur

districts of Maharashtra - contract worth Rs. 870.15 crore for the construction and

commissioning of the balance/ left out canal work including cross drainage structures

* Rs. 120 crore order for the supply and commission of five full body truck scanners(FBTS) from

Ministry of Home Affairs

Q1FY18
«  Punj Lloyd achieved financial closure and received final acceptance from Petronas

» This contract was worth USD 822 million for the construction of a 512 km, 36 inch dia
pipeline which was awarded to Punj Lloyd by Petronas for transporting gas from the Sabah

Oil and Gas Terminal to the Petronas LNG Complex at Bintulu, Sarawak

» Punj Lloyd had also constructed a 8,000 metric tonnes per annum (MTPA) manufacfuring facility

for polysilicon, Qatar’s first polysilicon plant for Qatar Solar Technologies



Investor Communication - Q4 & FY18

) Punj Lioyd

Financial restructuring

The Company, as part of its financial restructuring towards paring debt and strengthening balance sheet
thereby also being better equipped to bid for new projects, has submitted a proposal to its lenders for
restructuring of its debt.

The restructuring proposal is currently being reviewed by the lenders as per the latest RBI guidelines. Further,
various exercises required for the debt restructuring viz. techno evaluation study, forensic audit, fair valuation
of various assets, credit rating and review of future business plans etc. are either being carried out
simultaneously or have already been completed.

The Company will obtain mandatory approvals from other stakeholders subsequently.

The management is confident of favourable outcome of restructuring exercise and also of getting the
necessary approvals, within stipulated timeframe.
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Punj Lloyd

Revenue

Other Incomes

Finance cost

Depreciation
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Funj Lioyd

Amount in INR Crore

Revenue

Other Incomes

Cost of Sales

Finance cost

Depreciation

Share of results s}
associates/IV

Minority interest and Other
comprehensive income
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Punj Lloyd

Amount in INR Crores

E&C Activities (A) 7,146
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Segment Revenue — FY18

Amount in INR Crores

Punj Lloyd

Others

Power
7%

Pipeline &

BRI Tankages

16% 60%
Process

10%
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Punj Lioyd

ORDER BACKLOG (Consolidated) #

: Amount in INR Crores

Defence
Power 1%
12% Pipeline &
Tankage
27%
Process
6%
B&[*
54%

# Order Backlog comprises of unexecuted orders as on March 31, 2018 plus new orders received after that date
* After excluding orders in Libya of Rs. 6,845 crores which are not seeing traction

13
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About us

Punj Lloyd (BSE SCRIP ID: PUNJLLOYD, NSE SYMBOL: PUNJLLOYD) The Punj Lloyd Group is
a diversified international conglomerate offering EPC services in Energy and Infrastructure along
with engineering and manufacturing capabilities in the Defence sector. Known for its capabilities in
delivering mega projects “on time,” thereby ensuring repeat customers, the Group possesses a
rich experience of successfully delivered projects across the globe, while maintaining the highest
standards of health, safety, environment and quality (HSEQ). Further information about the Group

is available at www.punjlloydgroup.com.

For further information please contact:

Surender Bhardwaj Gavin Desa / Rishab Barar
Punj Lioyd Ltd. CDR India

Tel: 0124 2620630 | Tel: 022 6645 1237 / 1235
Fax: 0124 2620111 Fax: 022 6645 1200

Email: surenderbhardwaj@punjlioyd.com Email: gavin@cdr-india.com

rishab@cdr-india.com

14
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