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Pursuant to SEBI Circular No. SEBI/HO/CFD/CFD-PoD-2/CIR/P/2024/185 dated December 31, 2024, 
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IND I A 

Independent Auditor's Review Report on Standalone unaudited quarterly and nine 
months period ended 31st December, 2024 financial results of the Company Pursuant to 
the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 

TO THE BOARD OF DIRECTORS OF 
SEAMEC LIMITED 

1. We have reviewed the accompanying statement of standalone unaudited financial 
results of Seamec Limited for the quarter and nine months period ended 31st December, 
2024 (hereinafter referred to as "Statement"), being submitted by the Company 
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended from time to time. 

2. This Statement, which is the responsibility of the Company's Management and approved 
by the Company's Board of Directors, has been prepared in accordance with the 
recognition and measurement principles laid down in Indian Accounting Standard 34 
"Interim Financial Reporting" ("Ind AS 34"), prescribed under Section 133 of the 
Companies Act, 2013 as amended, read with relevant rules issued thereunder and other 
accounting principles generally accepted in India. Our responsibility is to express a 
conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of 
India. This standard requires that we plan and perform the review to obtain moderate 
assurance as to whether the financial statements are free of material misstatement. A 
review is limited primarily to inquiries of company personnel and analytical procedures 
applied to financial data and thus provide less assurance than an audit. We have not 
performed an audit and accordingly, we do not express an audit opinion. 
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4. Based on our review conducted as above, nothing has come to our attention that causes 
us to believe that the accompanying statement of unaudited standalone financial results, 
prepared in accordance with recognition and measurement principles laid down in the 
aforesaid Indian Accounting Standard ("Ind AS") and other accounting principles 
generally accepted in India, has not disclosed the information required to be disclosed 
in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended, including the manner in which it is to be disclosed, or 
that it contains any material misstatement. 

Date: 11th February, 2025 
Place: Mumbai 

For T R Chadha & Co LLP 
Chartered Accountants 
Firm Registration No. 006711N/N500028 

er 
Membership No. 076650 
UDIN: 25076650BMJFXI2875 
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Seamec Limited 
Registered office; A-901-905,9th Floor,215 Atrium 

Andherl-Kurla Road, Andherl (East), Mumbai 400093, India 
Tel: (022) 66941800 Fax: (022) 66941818 Email: contact@seamec.ln 

Website : www.seamec.ln 
CIN : L63032MH1986PLC154910 

STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULT FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2024 

I f In lakhs except as stated) 
Standalone 

Quarter ended Nfne Month ended Year ended 

Particulars December 31, September 30, December 31, December 31, December 31, March 31, 2024 
2024 2024 2023 2024 2023 

!Unaudited} (Unaudited) !Unaudited) IUnaudltedl !Unaudited} !Audited) 
Income 

(a) Revenue lrom c;,peraUons 14,018 7,767 19,683 42,307 44,241 66,557 
(b) Olher lncorne (752) 2,404 839 2,913 3,003 4,116 

Total Income (a)+(b) 13,266 10,171 20,522 45,220 47,244 70,673 

Expenses 
Ca) OperaUng Exoenses 6,478 3,883 8,605 19,716 20,794 29,680 
(b) Employee benefit expenses 2,425 2,077 1,831 7,052 5,067 7.593 
(c) Finance cosls 336 343 311 1,043 750 1,135 
(d) DeprecialJon and amorUsalion expenses 3,007 2,805 2,625 8,57:l 7,807 10,582 
(e) Other Expenses 732 555 687 2,551 2,91 4 4.447 

Total expenses (a to oJ 12,978 9,663 14,059 38,935 3T,332 53,437 

Profit I (loss) before exceptional ilems and tax (2-4) 288 508 6463 6,285 9,912 17,236 

Exceotlon al Items oain / Uossl !refer note 21 . 1,301 1,301 

Prom/ (loss) be/ore tax 288 508 6,463 6,285 11.213 18,537 

Tax expense 
(al Cl.Jrrenl Tax 245 79 658 . 
(bl Deferred Tax (182) 125 . (47) (270) 
(c) Taxes for previous year . 147 147 147 

Tola! Tax expense (a+b+c) 63 204 147 611 147 (123) 

Prom / (Loss) for 1he period/ year ended after tax (7-81 225 304 6,316 5,874 11,086 18,660 

O1her Comprehens ive Income 
Item 1ha1 will be reclassified to s1a1emenl or prom and loss - . 
llem lhal wlll nol be reclassified to statemenl of profit and loss 

5 (4) (6) (4) (18) (6) 

Total comprehensive Income for the period / year (9t 10) 230 300 6,310 5,670 11,048 18,654 

Paid Ull equity share capilal (face value ; , 10/· each) 2,543 2,543 2,543 2,543 2.543 2,543 

Other EQull\l 84,551 

Eamlngsl(Loss) per share (oH 10/· each) (Not ·annuallsed) 

• Basic & Diluted (t.) 0,88 1.20 24.84 22.31 43.51 73.38 



NOTES 
1 Seamen! RePortlna 

Particular 

~ Segment Revenue 
al Domestic 
bl Overseas 

Revenue from operations 

_I!,_ Segment results 
a) Domestic 
101 Overseas 
Total Segment results before exceptional Items . 

--
C Exceptional Items aaln I llossl rrerer note 21 

Less: (i) Finance Cost 
Add : (II) Other un-allocable income 

Profit/ (loss) before tax 

Seamec Limited 
Registered office: A-901-905,9th Floor,215 Atrium 

Andherl-Kurla Road, Andherl (East), Mumbai 400093, India 
Tel : (022) 66941800 Fax: (022) 66941818 Email : contact@seamec.in 

Website : www.seamec.ln 
CIN: L63032MH1986PLC154910 

Standalone 
Quarter ended Nine Month ended 

December 31 , September 30, December 31, December 31, December 31, 
2024 2024 2023 2024 2023 

/Unaudited! /Unaudited! (Unaudited! (Unaudited) (Unaudited) 

13,262 7,769 17,573 37,481 39,961 
756 (2 2,110 4,826 4,280 

14,018 7,767 19 683 42,307 44 241 

1,886 193 4,946 4,495 7,313 
(1,111) (1,550) 990 (795) 898 

775 (1,357 5 936 3.700 8,212 

. . . 1,301 

336 343 311 1,043 750 
(151) 2,208 838 3,628 2,450 

288 508 6,463 6,285 11.213 

Year ended 
March 31, 2024 

IAudltedl 

59,376 
7,181 

66,557 

13.264 
1,544 

14808 

1,301 

1,135 
3,563 

18.537 

• Segment assets & segment liabilities have not been Identified with any of the reportable segments, as the assets used In the Company's business and the liabilities 
contracted are used Interchangeably between segments. 

2 The above Statement of unaudited Standalone Financial Results and the notes of the Company has been drawn up In accordance with Indian Accounting Standards (IND AS) 
notified under the Companies (Indian Accounting Standards) rules, 2015 as amended from time to time and other accounting prlnclples generally accepted In India. The 
financial results have been prepared In accordance with the recognition and measurement principles prescribed under section 133 of the Companies Act, 2013 and other 
recognised accounting practices generally accepted In India. 

3 The above Statement of unaudited Standalone Financial Results have been reviewed by the Audit Committee and taken on record by the board of directors at respective 
meetings held on February 11 , 2024. 

4 The previous year figures have been regrouped to conform to the current period presentation. 

Place : Mumbai 
Date: February 11, 2025 

For and on behalf of the Board of Directors of 

seAMSC ~ 

Naveen Mohta 
Whole Time Director 
(DIN 07027180) 
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Independent Auditor's Review Report on consolidated unaudited quarterly and nine 
months period ended 31st December, 2024 financial results of the Company Pursuant to 
the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 

s 

TO THE BOARD OF DIRECTORS OF 
SEAMEC LIMITED 

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial 
Results of SEAMEC Limited ("the Parent") and its subsidiaries (the Parent and its 
subsidiaries together referred to as "the Group"), for the quarter and nine months period 
ended 31st December, 2024 ("the Statement"), being submitted by the Parent pursuant to 
the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended. 

2. This Statement, which is the responsibility of the Parent's Management and approved by 
the Parent's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34 "Interim Financial 
Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013, and 
other accounting principles generally accepted in India. Our responsibility is to express a 
conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of 
India. A review of interim financial information consists of making inquiries, primarily of 
persons responsible for financial and accounting matters, and applying analytical and other 
review procedures. A review is substantially less in scope than an audit conducted in 
accordance with Standards on Auditing and consequently does not enable us to obtain 
assurance that we would become aware of all significant matters that might be identified in 
an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under 
Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended, to the extent applicable. 

4. The Statement includes the results of the following subsidiaries: 
a. Seamec International FZE 
b. Seamate Shipping FZC 
c. Seamec Nirman Infra Limited 
d. SEAMEC UK Investments Limited 
e. Fountain House 74 Limited 
f. Fountain House 84 Limited 
g. Fountain House Combined Limited and 
h. Aarey Organic Industries Private Limited 

T R Chadha & Co LLP, A limited liability partnership with LLP Identification No. AAF-3926 www.trchadha.com 
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5. Based on our review conducted and procedures performed as stated in paragraph 3 above 
and based on the consideration of the review reports of the other auditors referred to in 
paragraph 6 below, nothing has come to our attention that causes us to believe that the 
accompanying Statement, prepared in accordance with the recognition and measurement 
principles laid down in the aforesaid Indian Accounting Standard and other accounting 
principles generally accepted in India, has not disclosed the information required to be 
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended, including the manner in which it is to be 
disclosed, or that it contains any material misstatement. 

6. We did not review the interim financial statements and other financial information of the 
four subsidiaries (including two located outside India), whose unaudited interim financial 
results and other financial information reflects total revenues of Rs. 2,913 Lakhs and Rs. 
916 Lakhs, total net Profit/(Loss) after tax of Rs. 546 Lakhs and Rs. (76) Lakhs, total 
comprehensive loss of Rs. 786 Lakhs and Rs. 183 Lakhs for the quarter and nine months 
period ended 31st December, 2024 respectively, as considered in the consolidated 
unaudited financial results. Those financial statements, prepared in accordance with 
accounting principal generally accepted in the subsidiary's country of incorporation, have 
been reviewed by other auditor under generally accepted auditing standards applicable in 
that country. The Company's management has converted those financial statement 
accounting principles generally accepted in the country on incorporation of the subsidiary, 
to accounting principles generally accepted in India. We have reviewed these conversion 
adjustments made by the Company's management. Our conclusion on the Statement, in so 
far as it relates to the amounts and disclosures included in respect of said subsidiary, is 
based solely on the reports of the other auditors, conversion adjustments made by the 
Company's management and reviewed by us and the procedures performed by us as stated 
in paragraph 3 above. 

Our conclusion on the Statement is not modified in respect of this matter. 

Date: 11th February, 2025 
Place: Mumbai 

For T R Chadha & Co LLP 
Chartered Accountants 
Firm Registration No. 006711N/N500028 

Partner 
Membership No. 076650 
UDIN: 25076650BMJFXJ6714 
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Seamec Limited 
Registered office: A-901-905,9th Floor,215 Atrium 

Andherl-Kurla Road, Andheri (East), Mumbai 400093, India 
Tel: (022) 66941800 Fax: (022) 66941818 Email: contact@seamec.ln 

Website: www.seamec.ln 
CIN: L63032MH1986PLC154910 

STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULT FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2024 

If In lakhs except as stated) 
Consolidated 

Quarter ended Nine months ended Year Ended 

Particulars December 31, September 30, December 31, December 31 , December 31, March 31, 2024 
2024 2024 2023 2024 2023 

I Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) IAudlteal 
income 

(a\ Revenue from oneralions 14 934 8 787 21 331 45 220 49.291 72.929 
/bl Olher income (996 2242 579 2 034 2 574 2 885 

Total Income (al+lb) 13 938 11 029 21 909 47 254 51 864 75814 

Exnenses 
Cal Ooerallna 1-1menses 7084 4208 8971 21447 23361 33459 
lb\ Emolovee benefit exoenses 2425 2.058 2 376 7 091 6,480 9188 
le\ Finance costs 342 403 449 1.137 1117 1 625 
ldl Deoreclatlon and amor1Jsallon eJCJlenses 3,351 3161 3 388 9717 9.952 13.479 
(el Other Exnenses 998 973 921 3429 3959 6 060 

Total exnenses Ca toe) 14 200 10 803 16105 42 821 44.869 63 811 

Profit/ Uossl before before exceotional items and tax 12-41 (262) 226 5 805 4433 6 995 12 003 

Excenlional Items aain I Closs) (refer note 21 3 2 . 877 

Profit before tax 15-6) (259) 228 5 805 5 310 6 995 12 003 

Tax exnense 
(a) Current Tax 246 78 16 659 58 68 
/bl Deterred Tax 11821 132 (Ol 140\ (0) (277 
Cc\ Previous vears tax 2 147 2 147 147 

Total Tax exnense (a+b+c) 64 212 163 621 205 162\ 

Profit/ (Loss) for the ooriod / ~ear ended after tax (7-,111 13231 16 5 642 4689 6 790 12 065 

Other Comnrehenslve Income 
Item thlil will be reclassified lo statement or crofil and loss 227 346 16\ 568 118) (6) 
llem that will not be reclassified to statement of nrofil and loss 5 47 1171 14) 376 399 

Total comprehensive Income for the period I year (9+101 191\ 409 5 619 5253 7148 12 458 

Net Profit Attributable to: 
Owners of lhe comnanv 1332 11 5616 4664 6703 11 .970 
Non-Controllina interest 9 5 26 25 87 95 
Other Comprehensive Income Attributable to: 
Owners of the comnanv 232 393 (23) 564 358 393 
Non-Controllina interest - . 
Total Comorehensfvo Income Attributable to: 
Owners of the companv (100 404 5 593 5 228 7 061 12 363 
Non-Controlllno Interest 9 5 26 25 87 95 

1911 409 5 619 5 253 7148 12.458 

Paid un eouitv share caoitel trace value : "t 10/- eachl 2,543 2 543 2,543 2543 2543 2.543 

Other Eaultv 88 600 

Eamlnas//Lossl oer share (of, 10/· each! !Not annuallsedl 
- Basic & Diluted I~.) (1.31) 0.04 22.18 18.34 26.71 47.08 

• Value m zero {0) represenls amounl below Rs 1 lakhs 



NOTES 
1 Segment Reporting 

Particular 

A Se!lment Revenue 
/al Domestic 
bl Overseas 
Revenue from operations 

B Se!lment results 
al Domestic 
bl Overseas 

Total Seamen! results before exceolional Items 

C Exceotional items aain / llassl I refer note 21 

Less: (il Finance Cost 
Add : (ii} Olher un-allocable income 

Profit I (loss) before tax 

Seamec Limited 
Registered office: A-901-905,9th Floor,215 Atrium 

Andherl-Kurla Road, Andheri (East), Mumbai 400093, India 
Tel: (022) 66941800 Fax : (022) 66941818 Email : contact@seamec.in 

Website : www.seamec.in 
CIN: L63032MH1986PLC154910 

Consolidated 
Quarter enclod Nine months ended 

December 31, September 30, December 31, December 31, December 31, 
2024 2024 2023 2024 2023 

/Unauclltedl I Unaudited I IUnauwtecll IUnauditedl !Unaudited) 

13.267 7 769 17 842 37.555 40 945 
1 667 1 018 3 489 7 665 8 346 

14934 8 787 21 331 45 220 49 291 

1.882 185 5 014 4490 7 562 
114061 11 603 661 116691 (1 4691 

476 (1 418 5.675 2 821 6 093 

3 2 an 

342 403 449 1137 1117 
1396) 2.047 578 2.749 2.019 

(259) 228 5,805 5,310 6,995 

Year Ended 
March 31, 2024 

(Audited) 

60 661 
12 268 
72.929 

13 504 
12 208) 
11 296 

1 625 
2 332 

12.003 

• Segment assets & segment liabilities have not been identified with any of the reportable segments, as the assets used In the Company's business and the liabilities 
contracted are used interchangeably between segments. 

2 The above Statement of Consolidated unaudited Financial Results and the notes of the Company has been drawn up in accordance with Indian Accounting Standards (IND 
AS) notified under the Companies (Indian Accounting Standards) rules, 2015 as amended from time to time and other accounting principles generally accepted in India. The 
financial results have been prepared in accordance with the recognition and measurement principles prescribed under section 133 of the Companies Act, 2013 and other 
recognised accounting practices generally accepted In India. 

3 The above Statement of Consolidated unaudited Financial results have been reviewed by the Audit Committee and taken on record by the board of directors at respective 
meetings held on February 11, 2025. 

4 The previous period figures have been regrouped to conform to the current period presentation. 

Place: Mumbai 
Da\e: February 11, 2025 

For and on behalf of the Board of Directors 

or 
Naveen Mohta 
Whole Time Director 
(DIN 07027180) 



Sr. 

SEAMEC LIMITED 
A member of MMG 

~-•~"""" · · K I R d A dhe • (East) Mumbai 400 093, India 
Regd. Office: A-901-905, 9th Floor, 215 Atrium, Andhen ur a oa ' @n n · : GIN · L63032MH1986PLC154910 
Tel. : +91-22-66941800 , Fax : +91-22-6694 1818 • E-mail: contact seamec.in • 

Annexure -II 

RESIGNATION OF NON-EXECUTIVE AND NON-INDEPENDENT DIRECTOR OF THE 
COMPANY 

Particulars Details 
No. 

Name & DIN of Director 
Reason for change viz. 
appointment, reappointment, 
resignation ( due to withdrawal 
of nomination), removal, death 
or otherwise 
Date of appointment l 

I re 
appointment/ cessation (as 
applicable) & tei·m of 

I .• -- .. . ,...,... .. 

Brief Profile (in case of 
Appointment) 
Disclosure of relationships 
between Directors (in case of 
appointment of a director) 

CONTRACTOR MEMBER 

®) IMCA 
International Marine Contractors Association 

1S09001:2015 

Certified by IRQS 

Mr. Subrat Das, DIN: 07105815 
Ceased to be a Non-Executive, Non-Independent 
Director of the Company, on account of withdrawal of 
nomination by HAL Offshore Limited, 
company. 

February 11, 2025 

Not Applicable 

Not Applicable 

Please visit us at: www.seamec.in 

~ 

~~ 
MGMT.SYS. 
RvA C071 

15014001:2015 

Certified by IRQS 

~~ 
MGMT.SYS. 
RvA CD7l 

the parent 

® g 
Certified by IRQS OHS MS 007 
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Annexure - III 

APPOINTMENT OF N ON-EXECUTIVE AND NON-INDEPENDENT DIRECTOR: 

Particulars 

Name & DIN of Director 
Reason for change viz. 
appointment, reappointment, 
resignation, remo·lal, death or 
otherwise 

Effective date of appointment f 
re appoinbnent/ cessa tion (as 
applicable) & term or appoinbnent 
I - ._ ~ 

Details 

Mr. Rajeev Goel (DIN: 02312655) 
Pursuant to the nomination by HAL Offshore Limited, the 
parent company and on the recommendation of the 
Nomination and Remuneration Committee and subject to 
the approval of the shareholders, the Board of Directors 
approved the appointment of Mr. Rajeev Goel (DIN: 
02312655) as an Additional Non-Executive Director, liable 
to retire by rotation. 
February 11, 2025 

Brief Profile (in case 
Appointment) 

of Mr. Rajeev Goel is the Director and CFO of Connaught 
Plaza Restaurants Private Limited (CPRL), overseeing 
McDonald's in North and East India. 

With 25+ years of experience, he has led key acquisitions, 
including that of the Company and McDonald's business 
of HAL Offshore Limited, and played a major role in 
expanding Coca-Cola's distribution for Moon Beverages 
Limited, a group company. 

He is also Director in various MMG group companies, 
such as Moon Beverages Limited (Coca-Cola's largest 
bottler in India) and serves as a financial advisor for HAL 
Offshore Limited. 

A Chartered Accountant by profession, he has driven 
growth and efficiency at MMG Group, significantly 
boosting its revenue and net worth. He started his career 
in 1996 and has advised top companies like Apollo Tyres 
and Zee Group. 

Mr. Rajeev Goel is currently a Director on the Board of the 
following companies: 
i. Moon Beverages Limited 
ii. Unique Buildwell (India) Private Limited 
iii. Connaught Plaza Restaurants Private Limited 
iv. GCB Overseas Private Limited 
v. MMG Beverages Private Limited 
vi. Shramika Buildcon Private Limited 

Disclosure of relationships Mr. Rajeev Goel is not related to any Director of the 
between Directors (in case of Company. 
appointment of a director) 

Please visit us at : www.seamec.in 

:~ ~ CTOR MEMBER 

~ ~~ ~ ~~ tm)IMCA 
International Marine Contractors Association 

1SO9001 : 201S 

Certified by IRQS 

MGMT.SYS. 
RvAC071 

1$0 u.00, : 10111 

C•rtlfiod by IRQS 

!,\GMT.SYS 
RvA C071 


