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SEAMEC/NSf/SMO/1008/2022 

August 10, 2022 

National Stock Exchange of India Limited 
Exchange Plaza 
Plot No. C/1, G Block, 
Bandra-Kurla Complex, 
Bandra (East) 
Mumbai - 400 051 

Trading Symbol: "SEAMECLTD" 

Dear Sir / Madam, 

Sub: Outcome of Board Meeting held on August 10, 2022 

In continuation to our letter bearing reference no. SEAMEC/NSE/SMO/0308/2022 dated August 3, 
2022, and pursuant to Regulation 30 and Regulation 33 of the Securities and Exchange Board of 
India (Listing Obligations and Disclosure Requirements) Regulations, 2015, on the recommendation 
of the Audit Committee, the Board of Directors of the Company in its meeting held today i.e. August 
10, 2022, inter-alia, considered and approved the following: 

1. Unaudited Financial Results (Standalone and Consolidated) for the quarter ended
June 30, 2022. The copies of the standalone and consolidated financial results along with limited
review report issued by M/ s. T R Chadha & Co. LLP, Chartered Accountants, Statutory Auditors
is enclosed.

2. Entering Related Party Transaction with HAL Offshore Limited for charter hire of Company's
vessel SEAMEC PALADIN for ONGC -contract for period of 5 years. She is expected to be
mobilized around November, 2022.

3. Increase of share capital of USD 6 million (approx. INR 48 crore) in Seamec International FZE,
wholly owned subsidiary of the Company.

The meeting of the Board of Directors commenced at 11:15 hours and concluded at 12:40 hours. 

We request you to take the above on record and disseminate the same on your website. 

Thanking you, 

Yours Faithfully, 
For SEAMEC LIMITED 

s1�1� 
President - Corporate Affairs, Legal and Company Secretary 

Enclosure: As above 
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TR Chadha & Co LLP 
Chartered Accountants 

502, Marathon Icon, 
Off. Ganpatrao Kadam Marg 
Opp. Peninsula Corporate Park 
Lower Parel, Mumbai - 400 013 
Tel.: 022-49669000 
Fax.: 022-49669023 
Email:mumbai@trchadha.com 

Independent Auditor's Review Report on Standalone unaudited quarterly financial 
results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015. 

TO THE BOARD OF DIRECTORS OF 
SEAMEC LIMITED 

1. We have reviewed the accompanying statement of standalone unaudited financial
results of Seamec Limited for the quarter ended 30th June, 2022 (hereinafter referred
to as "Statement"), being submitted by the Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended from time to time. This statement is the responsibility
of the Company's Management and has been approved by the Board of Directors. Our
responsibility is to issue a report on these financial statements based on our review.

2. This Statement, which is the responsibility of the Company's Management and approved
by the Company's Board of Directors, has been prepared in accordance with the

recognition and measurement principles laid down in Indian Accounting Standard 34

"Interim Financial Reporting" ("Ind AS 34"), prescribed under Section 133 of the
Companies Act, 2013 as amended, read with relevant rules issued thereunder and other
accounting principles generally accepted in India. Our responsibility is to express a

conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review

Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of
India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the financial statements are free of material misstatement. A

review is limited primarily to inquiries of company personnel and analytical procedures
applied to financial data and thus provide less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes
us to believe that the accompanying statement of unaudited standalone financial results,

prepared in accordance with recognition and measurement principles laid down in the
aforesaid Indian Accounting Standard ("Ind AS") and other accounting principles
generally accepted in India, has not disclosed the information required to be disclosed

in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Corporate/ Regd. Office: B-30, Connaught Place, Kuthlala Building, New Deihl - 110001 
Phone : 43259900, Fax : 43259930, E-mail : de1hl@trc11adha.com 

Branches at:❖Ahmedabad ❖ Bengaluru ❖ Chennai ❖ Gurgaon ❖Hyderabad❖ Pune ❖ Tirupati ❖ Vadodara ❖Noida 
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T R Chadha & Co LLP 
Chartered Accountants 
502, Marathon Icon, 
Off. Ganpatrao Kadam Marg 
Opp. Peninsula Corporate Park 
Lower Parel, Mumbai - 400 013 
Tel.: 022-49669000 
Fax.: 022-49669023 
Email: mumbai@trchadha.com 

Regulations, 2015, as amended, including the manner in which it is to be disclosed, or 
that it contains any material misstatement. 

Date: 10th August, 2022 
Place: Mumbai 

For T R Chadha & Co LLP 
Chartered Accountants 
Firm Registration No. 006711N/N500028 

( Digitally signed by VIKAS 

VIKAS KUMAR~~~:022.os.,0,2,34:32 
1/ +-OS'30' 

VikasKumar 
Partner 
Membership No. 075363 
UDIN:22075363AOSDYT2543 

Corporate/ Regd. Office: B-30, Connaught Place, Kuthlala Building, New Delhi - U0001 
Phone : 43259900, Fax : 43259930, E-mail : delhl@trchadha.com 

Branches at: ❖Ahmedabad ❖ Bengaluru ❖ Chennai ❖ Gurgaon ❖ Hyderabad ❖ Pune ❖ Tirupati ❖ Vadodara ❖Naida 
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Seamec Limited 
Registered office: A-901-905,9th Floor,215 Atrium 

Andheri-Kur1a Road, Andheri (East), Mumbai 400093, India 
Tel : (022) 66941800 Fax : (022) 66941818 Email; contact@seamec.in 

Website: www.seamec.in 
CIN: L63032MH1986PLC154910 

STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULT FOR THE QUARTER ENDED JUNE 30, 2022 

(fin lakhs except as stated} 
Standalone 

Quarter ended Year ended 
Particulars June 30, 2022 March 31, 2022 June 30, 2021 March 31, 2022 

(Refar note SI 
(Unauditedl (Audited) (Unaudited) (Audited) 

Income 
(a) Revenue from operations 11 ,120 6,901 6,255 29,352 
(b) Other income 452 1.159 1.093 4,423 

Total Income (a)+(b) 11 572 8.060 7 348 JJns 

Expenses 
(a) Operating Expenses 4,679 3,358 2,780 11,418 
(b) Employee benefit expenses 1,685 1,436 1,305 5,335 
(c) Finance costs 98 190 13 336 
(d) Depreciation and amortisation expenses 2,003 1,958 1,223 6.624 
(e) Other Expenses 1.354 1,418 95 2,375 

Total expenses (a toe) 9,819 S:360 5.416 26088 

Profit/ (loss) before tax (2-4) 'f 753 (300) 1 932 7,687 

Tax expense 
(a) Current Tax 2 (219) 95 12 
(b) Deferred Tax (189) (13) 81 100 

Profit I (Loss) for the period I year ended after tax (5-6) 1940 (68] 1756 7.575 

Other Comprehensive Income 
Item that will be reclassified to statement of profit and loss - - - -
Item that will not be reclassified to statement of profit and loss (0) (18) 6 (1) 

Total comprehensive Income for the period/ year (7+8) 1 940 (861 1762 7,574 

Paid up equity share capital (face value: ~ 10/- each) 2,543 2,543 2,543 2,543 

Earnings/(Loss) per share (of~ 10/- each) (Not annualised} 
- Basic & Diluted (f.) 7.63 (027} 6.91 29.80 
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Segment Reporting 

Seamec Limited 
Registered office: A-901-905,9th Floor,215 Atrium 

Andheri-Kurla Road, Andheri (East), Mumbai 400093, India 
Tel: (022) 66941800 Fax: (022) 66941818 Email: contact@seamec.in 

Website: www.seamec.in 
CIN: L63032MH1986PLC154910 

Standalone 
Quarter ended 

Particular June 30, 2022 March 31, 2022 June 30, 2021 
(Refer note 5) 

!Unaudited) (Audited) (Unaudited) 
Segment Revenue 
(a) Domestic 8,115 5,920 5,747 
(b) Overseas 3,005 981 508 
Revenue from operations 11120 6901 6 255 

Segment results 
(a) Domestic 1,583 558 874 
(b) Overseas TT3 (1,198) (21) 

Total 2.356 16401 853 

Less: (i) Finance Cost 98 190 13 
Add : (ii) Other un-allocable income (505) 530 1,092 

Profit I (loss) before tax 1,753 (300) 1,932 

Yearended 
March 31, 2022 

CAuditedl 

24,061 
5,291 

29352 

4,572 
350 

4.922 

336 
3,101 

7,687 

- Segment assets & segment liabilities have not been identified with any of the reportable segments, as the assets used in the Company's 
business and the liabilities contracted are used interchangeably between segments. 

2 The Board of Directors In its meeting dated 28th March 2022 has approved S<.heme of arrangement with raspect to merger of Marine, EPC 
and Other Ancillary Business of HAL Offshore Limited ("Demerged Company'') Into Seamec Limited ("Resulting Company") along with 
Valuation Report for Recommendation of Share Swap Ratio and Fairness Opinion on proposed Share Swap Ratio for proposed Demerger 
into Seamec Limited, Appointed date has been decided as 1st of April 2023 or any other date as may be approved by Hon'ble NCLT or any 
other competent authority. The Company made a application to BSE & NSE for consideration of the Scheme of arrangement. The 
exchange{s) have some observation relating to the Post Merger fully dilution of the shares. The Management is reviewing the scheme in 
entirecy and will revert shortly. 

3 The above Statement of Standalone unaudited Financial Results and the notes of the Company has been drawn up in accordance with 
Indian Accounting Standards (IND AS) notified under the Companies (Indian Accounting Standards) rules, 2015 as amended from time to 
time and other accounting principles generally accepted in India. The financial results have been prepared in accordance with the 
recognition and measurement principles prescribed under section 133 of the Companies Act, 2013 and · accounting 
practices generally accepted in India. 



Seamec: Limited 
Registered office: A-901-905,9th Floor ,215 Atrium 

Andheri-Kurla Road, Andheri (East}, Mumbai 400093, India 
Tel {(022) 66941800 Fax : (022) 66941818 Email: contact@seamec.in 

Website : www.seamec.in 
CIN: L63032MH1986PLC154910 

4 The above standalone financial results have been reviewed by the Audit Committee and taken on record by the board of directons at 
respective meetings-held on August 10, 2022. 

5 The previous year figures have been regrouped to conform to the current period presentation. The figures for quarteT ended Marcil 31, 2022 
are balancing figure between the audited figures for full financial year and the reviewed year to date figures upto the third quarter of the 
financial year. 

For and on behalf of the Board of Oirectors 

Place: Mumbai at 
Date: August 10, 2022 Whole lime Director 

• 



TR Chadha & Co LLP 
Chartered Accountants 
502, Marathon Icon, 
Off. Ganpatrao Kadam Marg 
Opp. Peninsula Corporate Park 
Lower Pare!, Mumbai - 400 013 
Tel.: 022-49669000 
Fax.: 022-49669023 
Email: mumbai@trchadha.com 
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Independent Auditor's Review Report on consolidated unaudited quarterly financial results 
of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015. 

TO THE BOARD OF DIRECTORS OF 
SEAMEC LIMITED 

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial 
Results of SEAMEC Limited ("the Parent") and its subsidiaries (the Parent and its 
subsidiaries together referred to as "the Group"), for the quarter ended 30th June, 2022 ("the 
Statement"), being submitted by the Parent pursuant to the requirement of Regulation 33 
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended. 

2. This Statement, which is the responsibility of the Parent's Management and approved by 
the Parent's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34 "Interim Financial 
Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013, and 
other accounting principles generally accepted in India. Our responsibility is to express a 
conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of 
India. A review of interim financial information consists of making inquiries, primarily of 
persons responsible for financial and accounting matters, and applying analytical and other 
review procedures. A review is substantially less in scope than an audit conducted in 
accordance with Standards on Auditing and consequently does not enable us to obtain 
assurance that we would become aware of all significant matters that might be identified in 
an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under 
Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended, to the extent applicable. 

4. The Statement includes the results of the following subsidiaries: 
a. Seamec International FZE 
b. Seamate Shipping FZC 
c. Seamec Nirman Infra Limited 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above 
and based on the consideration of the review reports of the other auditors referred to in 

Corporate/ Regd. Office: B-30, Connaught Place, Kuthiala Building, New Delhi - 110001 
Phone : 43259900, Fax : 43259930, E-mail : delhJ@trchadha.com 

Branches at: ❖Ahmedabad ❖ Bengaluru ❖ Chennai ❖ Gurgaon ❖ Hyderabad ❖ Pune ❖ Tirupati ❖ Vadodara ❖Noida 



T R Chadha & Co LLP 
Chartered Accountants 
502, Marathon Icon, 
Off. Ganpatrao Kadam Marg 
Opp. Peninsula Corporate Park 
Lower Pare!, Mumbai - 400 013 
Tel.: 022-49669000 
Fax.: 022-49669023 
Email: mumbai@trchadha.com 

paragraph 6 below, nothing has come to our attention that causes us to believe that the 
accompanying Statement, prepared in accordance with the recognition and measurement 
principles laid down in the aforesaid Indian Accounting Standard and other accounting 
principles generally accepted in India, has not disclosed the information required to be 
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended, including the manner in which it is to be 
disclosed, or that it contains any material misstatement. 

6. We did not review the interim financial statements and other financial information of the 
three subsidiaries, whose unaudited interim financial results and other financial 
information reflects total revenues of Rs. 1,428 lakhs, total net profit / (loss) of Rs. 339 
lakhs, total comprehensive profit/ (loss) of Rs. 789 lakhs for the quarter ended 30th June, 
2022, as considered in the consolidated unaudited financial results. Those financial 
statements, prepared in accordance with accounting principal generally accepted in the 
subsidiary's country of incorporation, have been reviewed by other auditor under generally 
accepted auditing standards applicable in that country. The Company's management has 
converted those financial statement accounting principles generally accepted in the country 
on incorporation of the subsidiary, to accounting principles generally accepted in India. We 
have reviewed these conversion adjustments made by the Company's management. Our 
conclusion on the Statement, in so far as it relates to the amounts and disclosures included 
in respect of said subsidiary, is based solely on the reports of the other auditors, conversion 
adjustments made by the Company's management and reviewed by us and the procedures 
performed by us as stated in paragraph 3 above. 

Our conclusion on the Statement is not modified in respect of the above matters. 

Date: 10th August, 2022 
Place: Mumbai 

For TR Chadha & Co LLP 
Chartered Accountants 
Firm Registration No. 006711N/NS00028 

VikasKumar 
Partner 
Membership No. 075363 
UDIN:22075363AOSEZD3127 

Corporate / Regd. Office: B-30, Connaught Place, Kuthlala Building, New Deihl - 11.0001 
Phone : 43259900, Fax : 43259930, E-mail : delhl@trchadha.com 

Branches at: ❖Ahmedabad ❖ Bengaluru ❖ Chennai ❖ Gurgaon ❖ Hyderabad ❖ Pune ❖ Tirupati ❖ Vadodara ❖Naida 
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Seamec Limited 
Registered office: A-9D1 -9D5,Sth Floor,215 Ab1um 

Andheri-Kurla Road, Andheri (East), Mumbai 4D0D!13, India 
Tel: (D22) 669418D0 Fax: (022) 66941818 Email: contact@seamec.ln 

Website : www_seamec.Jn 
CIN : L63D32MH1986PLC15491D 

STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULT FOR THE QUARTER ENDED JUNE 30, 2022 

fl' Ill lakhs m:cspta $bled} 
Cons<illdatod 

Quattar endml Y-eftd..S 
Particulars June 30, 2022 March 31, 2022 June 30, 2021 March 31, 202.2 

!Reternote-sl 
IU~ udltedl ''" " dltml) nl!Widlllldl IAl.ldl ladl 

Income 
(a) Re•erue from operations 12.540 8 ,529 7,299 3'1,962 
{b) Other income ,l5Q 1.26' 1.132 •.602 

Total Income (a)+[b) 13.000 ,1u L431 u :su 

Expenses 
(a) Stores, Spares and Tools Consumed 10 . . -
(b) Changes in inventories of servieS & goods-in-process (45) . 
(c) Operating Expenses 5,022 3,818 ~4~ 13,342 
{d) Employee benefit expenses 1,891 1,610 1,469 6,011 
(e) Finance costs 170 256 99 6'3 
(f) Depreciation and amortisation expenses 2,461 2.400 1,655 8,368 
(g) Other Expenses 1400 1.'54 3-42 2.700 

T-otal expenses (a to g) 10,0, 9..531 g,_915 31.084 

Profit / (loss) before tax (2-4) ,M1 US 1 oU6 L480 

Tax expense 
{a) Current Tax 2 (219) 95 12 
(b) Deferred Tax (190) 115) i11 98 

Profit/ (Loss) for the period/ year ended after tax (5~) 2.27! 41!1 t .270 e 310 

Ot!>er Compf!hensin Income 
lwn that will be ~ss!fied to slatement of prof~ and loss ~50 244 75 317 
llem that wil not be reclassified to sti!ement of profit and loss (0) (18) 6 (1 ) 

T<>tal comprehensive Income for the period / year (7+S) 2,729 71 5 1 3.$1 ea, 

Not Profit Attributable io; 
Owne;s of the company 2,265 476 1.260 8,320 

Non-Controlling interest 14 13 10 50 

Olher Comprehensive Income Attributable to: 
~ of the company 450 226 81 316 

)IOtK:onlro!I~ interest . . . 

TOUI Compn,hensive Income Attributable to: 
O'Mlel'S of the company 2,715 702 1,341 8,636 

Non-Controlir,g interest 14 13 10 !O 
V29 715 t .351 8.688 

Paid up equity st-ere capital (face •alue : f 1 OJ. each) 2,543 2,543 2,543 2,543 

Earnings/Closs) per share (off 101· each) (Not annualised) 
- Basic & Dtluteo [t.) a1l6 1.92 -4.99 32.92 
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Segment Reporting 

Seamec Limited 
Registered office: A-901-905,9th Floor,215 Alrium 

Andheri-Kurla Road, Andheri (East), Mumbai 400093, India 
Tel: (022) 66941800 Fax: (022) 66941818 Email: contaCt@seamec.in 

W.bsilli : www.uamec.in 
CIN : L63032MH1986PLC1~910 

Com.ollclated 
Quarter ended 

Particular June 30, 2022 March 31, 2022 June 30, 2021 
IRefer nolll 51 

IUnauditedl (Audlbu:U (Unaudited.I 
Segment Revenue 
(a) Domestic B.125 5.920 5,747 
(b) Overseas 4.415 2.609 1,552 
Revenue from operations 12.540 8.529 7.299 

Segment results -
(a) Domestic 1.563 550 873 
(b) Overseas 1.168 1681) ('4661 
Total 2.751 (1311 407 

L&S$: (I) Fmance Cost 170 256 99 
Adel : (R) other un-allocable income (490) 642 1,138 

Prallt/ nn,,sl befonl tax 2,091 255 1,446 

Year endocl 
March 31 . 2022 

lAudillKfl 

24.061 
10,901 
34.962 

4,556 
1,264 
S1120 

643 
3,303 

8,480 

• Segment zsets & segment liabilities have not been identified with any of the reportable segments, as the assets used in the Company's 
business and the liabilities contracted are used interchangeably between segments. 

2 The Board of Director• in its meeting dated 28th March 2022 has approved Sch11tne of arrangement with respect ID RMrger of Marine, EPC 
and Other Ancillary Business of HAL Offshore Umited ("Demerged Company") into Seamec limited ("Resulting Company") along wilt, 
Valuation Report for Recommendation of Share Swap Ratio and Fairness Opinion on proposed Share Swap Ratio for proposed Demerger 
into Seamec Limited. Appointed date has been deeided as 1st of April 2023 or any oll!er dale as may be approved by Hon'ble HCLT or any 
other competent authority. The Company made • application to BSE & NSE for consideration of the Scheme of arrangemenL The 
exchange(s) have some observation relating to the Post Merger fully dilution of the shares. The Management is revi8Wing the scheme in 
entirety and will revert shortly. 

3 The above Statement of Consolidated unaudited Financial Results and the notes of the Group has been drawn up in accordance with Indian 
Accounting Star>dards (IND AS) notified under the Companies (Indian Accounting Standards) rules, 2015 as amended from time to time and 
oll!er accounting principles generally accepted in India. The finaneial results have been prepared in ac:cordance with the recognition and 
measurement principles prescribed undef' section 133 of the Companies Act. 2013 and other recognised accounting practices generally 
accepted in India. 

4 The above consolidated financial results have been reviewed by th<> Audit Committee and tatten on record by the board of directors at 
respective meetings held on August 10, 2022. 

5 The previous year figures have been regrouped to conform to the current period presentation. The figures for quarter fflded March 31, 2022 
are balancing figure between the audited figures for full financial year and Ille reviewed year lo date figures upto the third quarter of the 
financial vear. 

Place: Mumbai 
Date: August 10, 2022 

for and on behalf of the Board of Directors 

Naveen Mohta 
Whole Time Director 




