
 

 

Date: 14th February, 2026 

To, 

BSE Limited                                        National stock Exchange of India Limited 

Phiroze Jeejeebhoy Towers                   Exchange Plaza, Plot. No C/1, G Block 

Dalal Street                                         Bandra-Kurla Complex 

Mumbai 400001                                   Bandra (East), Mumbai 400051 

 

Scrip Code: 540757                              Trading Symbol: SCPL 

 

Subject: Newspaper Advertisement – Disclosure under Regulation 30 of SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015  

 

Dear Sir/Madam, 

 

Pursuant to Regulation 47 of the Securities and Exchange Board of India (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, we enclose herewith copies 

of the unaudited Financial Results of Sheetal Cool Products Limited for the Quarter and 

Nine months ended on December 31, 2025 published in English language newspaper and 

Regional language newspaper namely “The Economic times” and “Navgujarat Samay” 

respectively on February 14, 2026. 

 

This is for your information and records. Kindly acknowledge receipt of the same. 

Thanking you, 

Yours faithfully, 

On behalf of Board of Directors 

SHEETAL COOL PRODUCTS LIMITED 

 

 

 

BHUPATBHAI D. BHUVA 

MANAGING DIRECTOR 

DIN 06616061 

 



Oz 

6 8 
datinduni 

L 9 

OONGAT  Podt ETDehBS P #HEATE 

€6 ¢ IE 0 62 8 fg 92 
Lntditonbiadvdusd v otan it o 

8= 

=">THE ECONOMIC TIMES | AHMEDABAD | SATURDAY | 

S ¥¢ € @& & 0 6l 8 L1 a Sk vl El Zl il OL 
alvsdsbbadwotan btaalistabiotaadistodwaindaoiobnieedisdond i and o wliwdi 

SRRUARY 21 WW ECONOMICTIMES.COM " Companies & Economy a 

L4 
\.. Tndn 

Z 3 m:o 

5
2
 

“’ilndia Poised to Lead 
““Global Ice Cream 

Sales, says Unilever 
ZCampany admits two decades of weak 

=performance; shifts to 

Sagar Malviya 

~—=Mumbai: Unilever's de. 
merged ice cream company 

Zsaid India could overtake 
“the US as the world 

'z ice eream market w! 
n two decades, as the ma- 

-kerof Magnumacc 
@©—=a turnaround in a business 

rhalh.ls]ostsmmmld stag- 
ted for years. 

We are lucky that we ha 
a very good position in 

“India from which to build, 
but it was not a very suc- 

cessful business over 
Zlast 20 years, Ba 

lost a lotof sha 

5 ~=fitability asflat. Lastyear, 

~itwas in ine. So we are 
Zin a turnaround mode,” 
The Magnum Ice Cream 
mpany chiel executive 

ficer Peter Kulve told in 
rs, adding India is al- 

dy the world's biggest 
airy market. 
Unilever is the world's big- 

“gest ice cream maker with 
_m ands such as Ben & J 

Zma et 10:1[[1:1' in Ih(- 5 hil 
=lion category in India. 

Zj—, OnFriday Hindustan Uni 
ver (HUL) said ithasrece 

listing and trading 
ovals from BSE and 

SE for 2.34 billion equity 
hares of its demerged ice 
cream business, clearing 

v for Kwality Wall's 
to debut on the 

changes on February I 
gf During Unilever's in 

= tor call, the company’s chi- 
“ef finan -L Lu[fu.u Abhijit 

rid the gr 
up]uswnm edapprovalsto 

turnaround strategy 

list its Indian businessona 
local stock exchange by 
mid-month, ahead of sche- 
dule, with plans te acquire 
the unit in the first half of 
theyearsubjectto regulato- 
ry clearance. 
Unilever's ice cream busi- 

ness demerger last year 
was aimed at giving the 
company's  underperfor- 
ming division greater ope. 
rational freedom to shar- 

pen its focus, move faster in 
local markets and compete 

more aggressively especi 
ally in high-growth regions 
like India. 
“When [lookat the Indian 

market, it is actually like 
China in the early nineties 

orTurkey in thelate eighti- 
es, V low per capita con 
sumption, but with a boo- 
mingeconomy, vou see con- 
sumption going up rapidly 
inthecities and increasing- 
Iyalso insecondary andter- 

zest growth op- 
portunity in the industry"” 
added Kulve. 
India accounts for over 
1% of theglabal consumer 
major’ but the count 
ry gets the bulk of its reve- 

nuesselling soaps, laundry 
andshampoos, Unlikeseve 
ral developed markets whe- 
re consumer products are 
sold by large supermar- 
kets, India’s ice cream dis 
tribution relies heavily on 
small neighbourhood sto- 

res, many of which require 
freezers and special in 
frastructure. Last year 
HUL announced the sepa- 
ration of its loe cream divi- 
sion into a listed company 
by the end of 20: i 

R-Mars Elevates ManishSyag 

Anumeha Chaturvedi 

New Delhi: Dubai-based luxury 
travel company [ i 
launching Meridia 
invitation-only urr)un.d t 
L\pcdum\ aboard 
ing 757, priced at $125,000 per guest 
Limired to40 guests, and departing 

from Dubai on November 29, the 
private charter will route guests 
fromDubal tolceland, Cuba, the 
Peruvian Amazon, Easter Island, 
French Polyne: ia, Tha 
land, and back 
willinelude a restric o 

geothermal ceremony at dawn in 
[celand, a privatedinner insidea 
historic mansion in Havana hosted 
by cultural historians and musici- 
ans, besides ancestral lagoon naviga- 
tion inTahiti. Luschecapes founder 

Sheetal 
ICE CREAM 

Abhishek Dadlanisaid Indian entre 
preneurs and family office prinei- 
palsare emerging asa key cohort' 
for invitation-only global journeys 
l ke 

approximately 15-20% of the overall 
busin omes from India and the 
company has been growi ngat 
CAGRof 
the Covi 
India’s high net wi m rh and ultr; 

high net worth individuals are 

markingagreater share of spendson 
travel, increasingly focusing on 
experiential luxury centred trip: 
and breaks. Afortheoming whiteps 

perfrom Visa Consultin nnd.‘\n 
tics(VCA)in Indiareveals that there 

isa significzmt mave towards ex- 
perience-lriven travel among the 
country’selites. Az per thefindings 
shared by Visawith ET, travel-rela- 
ted spends by ultra-el ] 
have doubled in 2025 over 2023, with 
cruisespends, private airportand 

spends growing 2x 
fod 

“AtVisa, wesee adefinite shift in 
the behaviour and spend patterns of 
affluent Indians from owning to 
experiencing,” said Sandeep Ghosh, 
group couniry manager for India 
and South Asiaat Visa. Ghosh said 
ulira-high net worth individualsare 
prioritizingexelusivity and cultural 

immersion over asset accumulation, 
Asperthe Visa whitepaper, three in 

five Indian HNI ravellers are cura 
ting itineraries around celebrity- 
«chef dining, redefining mealsas 
experiential luxury, while threein 

five are opting for adventres like 
submarine explorations, under- 
water hotels, deep-peean activities, 
and highly curated cultural interac- 
tionsonee limited toearly-adopter 
markets. 
Last year, an engaged HNI r.uum 

from Indiawanted to be bl d by 
thepope before their marriage. 
Manoj Adlakha, CEOQ and founder of 
Tuxury lifestyle management compa- 
ny 
tripforthem. T i 
interest for curated experiences and 

1has undergonea reset 
said Adlakha. He said 

Indian HMI eking alat more 

meaningin their travel, and privacy 
hasbecomepriceless. Rajeey Kale 
said, president and country head for 
holidays, MICE and visaat Thomas 
Cook (India)said travel isbeing 
designedlikea private enterprise 

Around the World in 22 Nights: Indian Elite Go for the Exotic - 
From invite-only global voyages to specially curated escapades, the rich are spending much more for the experience during holidays 

LUXURY SPEND SHIFT 
Ultra-elitetravel spends 
doubled between 2023 
and 2025, withcruiseand 
private transfer spending 
rising 2x 

rather than a holiday by the HNI 
eohort, with highly ps nalised, 
“closed loop” jour ne nd multi 
eountry privateaviation clreuits 
spanning St Moritz, Aspen, Ibiza and 
heyand. They arealso seeking pre 

n, closed door couture show- 
and after hoursaceess in 

Franceand ltaly on holidays, said SD 
Nandakumar, president and country 
head for holidays and corporate 
tours at SOTC Travel. 

SHEETAL COOL PRODUCTS LIMITED & 
CIN: L15205GJ2013PLCO77205 = Registered Office: Plot No. 75 to 81, G.1.D.C., Amreli, Gujarat-365601 

Website: www.scplco.com « E-mail: info@sheetalicecream.com e Phone : 02792 240501 

Extract of Standalone Unaudited Financial Results for The Quarter and Nine Months ended on 31st December, 2025 
{Rs. in lakhs except EPS) 

Sr. 

No. 
Particulars 

Quarter Ended on Nine Manth Ended For the Year Ended 

3111212025 30/09/2025 311212024 311212025 311202024 31/03/2025 

Un-audited Un-audited Un-audited | Un-audited Un-audited Audited 

Total Incomng from operations 

&) Revenue From Operation 6388.07 5591.23 5101.33 23269.17 22775.82 32,130.58 

b} Other Income 2345 9.02 242 4112 1066.38 76.58 

Net Prafit / (loss) from ordinary activities before tax, exceptional or extra-ordinary items 553.34 217.42 221.42 1,489.56 1,589.72 2,250.11 

et Profit/ (loss) for the period before tax but after exceptional or extraordinary items §53.34 217.42 22142 1,489.56 1,580.72 2,250.11 

Net Profit / (loss) from ordinary activities after tax 400.92 159.49 21425 1,094.87 1,182.95 1,656.88 

Total Comprehensive Income for the period [comprising profit/ 
(Ioss) for the period (after tax) and other Comprenensive Income (after tax)] 

401.18 150.75 214.38 1,095.66 1,183.33 1,657.92 

Paid-up equity share capital {Face Value of Rs. 10 per share) 1,050.00 1,050.00 1,050.00 1,050.00 1,080.00 1,050.00 

Other Equity excluding Revaluation Reserve Ra;as India Pet Nutrition MD 
= Our Bureau 

§ “New Delhi: Mars Incorporated, which makes Pedigree, 

Q
Z
 

iskasand Sheba pet foods brands, hasel 
agas managing divector of its petnutri 

ndia. He h us)nu\Ld Mars in 2024 as chi 

ated Manish 
on businessin 
alesofficer Sy- 

sag has held senior sales leadership roles at Hindustan 
“Unileverand GSK Consumer Healtheare, the company sa- 

India is at a defining moment for the pet food market, 

which isexpected to grow intea $2 billion category inade- 

Basic and Diluted Eamings per sh are of Rs. 10/ each 3.82 1.52 2,04 10.43 15.78 

Date : 14th February, 2026 
Place : Amreli 

Company's Websitei.e. www.sheetalfoodwarld.com. 

The above is an extract of the detailed format of quarterty Financial Results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obli 
The full format of Financial Results for the quarter and nine months ended on 31/12/2025 are available on the Stock Exchanges website i.e. www.bseindia.com, www.nseindia.com as well as on the 

& Disclosure i R 2015. 

Bhupatbhai Bhuva 
Managing Director 

DIN: 06616061 
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3 . NCL INDUSTRIES LTD & LUPIN LIMITED 
23 Tth Fioor, NCL Pezrl, Near Rl Niayam, SD Road, Secunderabad - 500026 Rapisiared Offfos: 37 Floor, Kalpatant Inspire, 

E NCL GROUP : Jind Off Western Express Highway, Santacruz (East), Mumbai - 400 055. 

S anisaomt - 2015 coupany OINULSHSMTETELCNRET  wainclind.conk orate Identity Number: L24100MH1983PLC029442 

EXTRACT OF UNAUDITED STANDALONE AND CONSOLIDATED FINANCIAL RESULTS FOR 

THE QUARTER AND NINE MONTHS ENDED 315T DECEMBER 2025 

Corp 

LUPIN Tel: (91-22) 6640 2323, E-mail: info@Iupin.com, Website: www.lupin.com 

EXTRACT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR 

THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2025 
(# in Lakhs) 

E STANDALONE CONSOLIDATED (¢ In miffiol) 
E.]J,— Yea Quaner] Hine | Hine | Yaar Quarter Quarter Quarter | Nine Month | Nine Months Year 

PARTICULARS i~ Monihy | Morihs | andad Ended Ended Ended Ended Ended Ended 
E $1.082025].12202{ 0.9 208{ 1.12.204] 12028 3112200 025 SIS | FURNERIE | THANGA] SIAN2S| 120 s‘fiflgis 

w4 Audited (Unaudited) Audited] INictech 
[ Total income w5010 [ssa707s | sanen [admasa[tonstnse] s vnas] s oaa.n] ssamuas] sesenas [ soummss [t s cuzmun g:‘;‘l""}mfi“’;’: ;?::::S:am i 7";':;:-12 ;:';;:'; T;-::;; z::’g:::: ';'1":::'; z:;':;:-g 
3 | Wet Profit for the period (before tax and excepfionsl aidlor ey ians) 486, 069, .712. 711 BEIK 150, 
] | Bt 23me0| 306136 | S0 | omzazi| 4eoera| sammar| 2aviee| saoss| suvre| sasson| 4senn| szsea 

o] | Exumptionad Rus) 3 Nt Proft  Loss) for the pariod befors tax (aftar 15,220.4 10.7127| 494457 311916| 40,150.0 
@ E '::‘w':’“fl’"""“:;‘:‘g]““’“""‘ 239060 200015 | 56360 | B8es00| 340341 428254| 230434 | 291319 5376 | wasn.az| 333838 4280.00 exceplional andior extraordinary ieme) 

1: ) Net Profit (Loss) for the period after tax {after 11,805.1| 14,848.3| 8588.6| 38,868.2| 25238.8| 33,0628 
E gs’”':fi”"‘w'” alter tax [after 132508 107373 | 33884 | s.32072) 1.804.38| 253826 132042 108055 28m.00| 534137 182638 25107 exceptional and/or extraordinary items) 

@] ot karus) .5} Net Profit/ (Loss) for the period aftor tax atiributable| 11,7555 14,779.2  8,551.8| 38,7252 25091.0| 32,816.2] 
N T compratensive income (Netof 23) |1 ssn | 1arars| saam | sacre| nasezs| 2stean) 132ed2 196058 29800 s vezae| aenas panets ol Cotpdey 
= | e 6}Tuts| Cumpre?w;‘swe IIIWEEHLUSS} Fuf;g'pem 12,857.0) 15.734.9) 7.365.8| 42,4651 23,953.3| 31,9019 

. 7 comprising Profit / (Loss) for the period (after tax) and 8 P up Equiy Stare Caplal Face Vilue ofRs. 10 Each 452020 [ 452228 | 45228 | 452028 4523.28) 452328 4 520,28 4 50228 452328 | 4 520,28 452028 50320 EME areaLs ‘mm“(mfin;m mn]] 

" | e arrerrees | || B9t 21 BETES 7) Paid up equiy share capital (Face valus of € 2 each) 9137 o136 9125 o137 91250 e132 
&~ [Eamings per Share (of Rs.10icach) B} Other equity (as shown in the Audited Balance Sheet) 171,121.8 

{not annualised) #) Eamings Per Share (Face value of T 2i- each) 
] |Basic & Diluted 299 | as | o | me | 41 | 556 | 2e | 440 | ves [ umn | am | sm fffi"afi?&emmf"mmf quarters and rine monihs ended) 
o7 efore exceptional items 

~] 1. The above resuits for the quarter/nine months ended 31st December 2025 have been prepared in &) Basie (in T) - 32.47) 32.36 18.75) 9z.02 55.02 71.85 
| accordance with Indian Accounting Standards ("Ind AS") prescribed under section 133 of the Companies B Deinec i ) e R 1858 LT RS Lt 
=" Act 2013 ("the Act") read with the relevant rules issued th and other principles ;?]Bi‘;;g;i’:-g“mal L] 25.74 3238 1878 8470 8502 7105 

—| generally accepted in India and the guidelines issued by SEBI. 2. The Audit Committee has reviewed the 5] Diluted {n 2} : 25.67| 32 28| 18,68 84561 54.85| 7169 
fi_' above results and later the Board of Directors approved the above results and its release in their meeting NOTES: - 

4 held on 13th February, 2026. 3. The above is an extract of the detailed format of the Financial Risullsf led 1 numbers of Standalona Results ara as under: 
| with the Stock Exchanges under Regulation 33 of SEBI (Listing and Other Discl Koy . (X s o) 

51 Regulations 2015. The full format of the Unaudited Financial Results are available on tha web sites of Particulars G;lm G;lm fl;a:: Nine MEWH"" NI\nuHEanflt:: E‘::‘: 
E y Stock Ltd (www. ia.com) and The Stock of India Ltd o o g 5, o iy 
E i N 3122025 30082025 | MMZ2024 | 3NZ2025) IN2A024 | 310312025 

fi‘: [www .com), and the C: 's web site (www.nclind.com). = L {Uneudited) |  (Audited) 

E - . E z. Inte"m D|v|dend fnr FY 2025_26 & necord nate Total Revenue from operations 45.011.9 | 40.682.8 | 42.080.0 | 142.780.6)124.818.3 | 169.675.0 

& M s . Profit/ (Loss) Before Tax (before excepfional iems) 15,017.8 | 10431.3 | 12,8428 | 51,330.6| 33,6125 | 49,1434 ] | The Board also declared Interim Dividend of Rs.1.50 Ps per share (i.e Profit/ Loss) Before Tax (after excaptonal ems) 26794 | 16,356.1 | 121706 | 50.919.0| 32,8403 | 483712 
115 %) on the Equity Share of Rs.10/-each forthe financial year 2025- Prof (Loss) At Tex afer exceponal tems) 71745 | 135735 | 98467 | 420267 268161 | 397296 5 3 . ) A . 
126.The Interim Dividend will be paid to the Company's equity 
1 shareholders whose names appear in the Register of Members of 

{2) The above Results were reviewsd by the Audit Committes and thereafter approved and taken on record by the Board of 

Directors at their meeting held on February 12, 2026. 

) 
E {3) The above is an extract of the detailed format of the Financial Results for the quarter and nine months ended December 31, 

E the Comp.any a.s .on satur.day’ the 215t Fel:!rqary, 2026 (Record Date)' 2025 filed with the Stock Exchanges under Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) 
& The Interim Dividend will be pald to ellgible shareholders on or Regulations, 2015. The full format of the Consolidated and Standalone Financial Resulls are available on the Stock 

E before14th March 2026 Exchange websites, www.bseindia.com and www.nseindia.com and on the Company's website 
. www.lupin.comfinvestors/reporis-filings/. The same can be accessed by scanning the below QR code. 

P 
@ 

| Hyderabad By Order of the Board K. Ravi - 
21 13-02-2026 For NCL Industries Limited VICE CHAIRMAN AND MANAGING DIRECTOR E 

By order of the Board 
] For Lupin Limited 

@ 

4 ’! ES_CHP)\NE!Q m‘BISONz NCLdcor” Nilesh D. G 
] NREARJUNA NAGARJUNARMC o ol Pt et Place : Mumbai M'a::ging D?"E;m z 

R; E BININT Prngy G- Date :February 12, 2026 DIN: 01734642 = S 
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Extract of Standalone Unaudited Financial Results for The Quarter and Nine Months ended on 31st December, 2025 
(Rs. in lakhs except EPS) 

Quarter Ended on Nine Month Ended For the Year Ended 

31M2/2025 | 30/09/2025 311212024 31122025 | 3111212024 31103/2025 

Un-audited Un-audited Un-au dited | Un-audited | Un-audited Audited 

6388.07 5591.23 5101.33 23269.17 22775.82 32,130.58 

23.45 9.02 242 M42 1066.38 76.58 

Met Profit / (Joss) from ordinary activities before tax, exceptional or extra-ordinary flems 553.34 217.42 221.42 1,489.56 1,589.72 2,250.11 

Net Prafit / (loss) for the period before tax but after exceptional or extraordinary items 553.34 217.42 221.42 1,489.56 1,589.72 2,250.11 

400.92 159.49 214.25 1,094.87 1,182.95 1,656.88 

401.18 159.75 214.38 1,095.66 1,183.33 1,657.92 

1,050.00 1,050.00 1,050.00 1,050.00 1,050.00 

3.82 1.52 2.04 10.43 1578 

The above is an extract of the detailed format of quarterty Financial Results filed with the Stock Exchanges under Regulation 33 of the SEB (Listing Obli & Disclosure Requi Regulations, 2015. 
The full format of Financial Results for the quarter and nine months ended on 31/12/2025 are available on the Stock Exchanges website .e. www.bseindia.com, www.nseindia.com as well as on the 

Bhupatbhai Bhuva 
Managing Director 

DIN: 06616061 
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