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Ref.No,; Al 0-SEC-BO.808-50 19.05.2014

The Manager
Listing Oepartment
Tha National Stock Exchange of India Ltd.
'Exchange Plaza'
Bandra-Kurla Complex
Bandra ( East )
MUMBAI - 400 051.

Dear Sir,

1 It is hereby informed that, SCI had come out with a Follow-on Public Offer
(FPO) during  Nov 2010. The Objects Clause of the FPO stated utilization  of the amounts
raised as follows -
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1 Kamsarmax 4 6,260.40 5,008.32 1,252.08
Bulk Carriers

2   VLCC 2 9,874.70 7,899.76 1,974.94
3 Container 3

Vessel 10,504.50 7,353.15 3,151.35
Total 8 26,639.60 20,261.23 6,378.37

The amount raised through the above FPO was Rs.582.45 cra and the amount was fully
utilized for the above projects.

2. The' above amount of Rs. 582.45 crs was utilized towards the payment of
Installments to the Shipyards and the status of the above contracts is as under:
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Total Amount Refund
amount Total utilised Refund reoeived
paid to amount from received including
ahipywd by   paid to FPO including interest.
SCI in US      shipyard by      funds      interest-          Rs.

Hull no     $ mil SCI Rs. crs     Rs Crs     USS mil crs(apror) Status Remarks
Refund
received

37.25 185.56 105.107 43.497 260.00 Contract on the
oancelled on   cancelled

D-2131 02.01.2014* contract.
Contract Refund

37.25 184.52 105.107 cancelled on    yet to be
D-2132 03.04,2014* received

Contraot
37.25 184.52 105.107 may be

D.2133 cancelled*
Contract Refund

JEHIC 13,32 69.12 15.325 Fancelled on   yet to bo
63 28.01.2014* roceived

C91}tra95

..,1,1 AM ., -,0 .-..0..L...1 rescindment
Vessel

JEHIC 25.9 132.44 30.125 delivered on
60 18.12,2012

Vessel
JEHIC -24,428 147.96 16.435 delivered on
61 20,05.2013

Vessel
JEHIC 24.64 156.02 15.325 delivered Ori
62 27.11.2013

284.08 1487.67Total 582.45

*Defaults   committed   by   the   shipyards   due   to   abnormal   delays   in   the   delivery   timelines,    havecaused the cancellations.
3 As stated above, SCI is in receipt of Rs. 260 crore (out of which Rs,  105
crore are part of the FPO proceeds) on cancellation of 3 ship building contract. TheCompany is in process of taking appropriate steps towards alternate deployment of thesaid funds inter alia appointment of a monitoring agency.

Thanking you,

Yours faithfully

9#r vice#4 41' R FRIR *RE#TFot THE SHIPPING CORPORATION OF INDIA LTD.

f?rgi  te ./DIPANKAR HALDAR, 5 *T  W:T.' .7'. ·  /C.L


