THE SHIPPING CORPORATION OF INDIA LTD.
UNALDITED FINANGIAL HESULTS FOR THE HALF YEAR ENDED SEPTEMBER 30, 2013

Amountn ¥ lakhs

PART |
. QUARTER ENDED HALF YEAR ENDED YEAR ENDED
NG PARTICULARS 30.09.2013 30.08.2013 30,08,2012 30,09.2012 30.00,2012 14.02.2013
Unauditnd Unnudited Unaudltad Unaudited Unaudited Audited
1 o) [Net Salesngatns from Qparations 103,548 §91.786 102,581 198,311 218000 416,262
b)| Other Oparaling Incamo 1,480 4,139 19,881 2,580 12,280 8.707
o) |Frofit on Sele of Ships Ba? 1,700 8,070 2,248 10,967 12,101
Total Ingome 105,843 97,813 119,522 201,246 240,742 438,080
2 [Expendilurp -
al|tast of Matarizis Conaumad NA NA NA NA NA NA
b|Purchpaes of slogk - in - tradn NA NA NA NA NA NA
e iggﬂﬂgi.mmmm of finlshed gooda, work-in-prograsa ahd NA NA NA NA NA NA
d|Employge Goat (aahore & floating) 10,300 12,698 11,588 22,800 23601 47 823
o Bunker 48 280 22,682 37.408 70,842 82119 158,158
f| Port tuce 10,600 5,914 10,028 19,014 20444 38,880
y|Cargo Handling Expgheas 4,780 5,104 3411 11,884 12184 22,008
1| Repaits & Malntgharea 5,563 8,364 B,668 11,347 13166 27218
I|Chastar Hirg 6.081 7.642 14,230 13,523 26018 44 464
i|Provlsions 583 181 2138 714 2808 13,211
k| Bepreciaton 21,714 20477 19,049 42,1491 38482 76,052
1| Othar Fxpenditure 13,458 10,704 10,820 22,000 24,820 423 424
] Total 113,450 103,724 124,883 215,184 242,086 470,178
3 z:::': ;"E';:':’p:::'nﬂf:::";;‘fz:’“mm Othar Incoma, finance (7.807) 9.111) (6,081} (12.018) {1.923) (34,118)
4 pj |Interast Income 2103 2708 2,580 5412 5785 10,726
b) | Othar Ingotmne 288 114 240 403 527 2,761
o) | Total 2.002 2,823 2,839 54815 8,312 12,400
5 |Profit / {Losg) kofore financa cost and Excaptional ligma{l+4) {4.015) (3,288) (2,192) [8,103) 4,688 (20,628)
8 |Financa Costs 5,838 4 982 2,889 10820 8420 168,181
4 Prafit / {L.ous) from ordinary activities fter finance cost but
bofore Bxcoptional [toma (5:6) (10,463) (8,270) (8,181) (18,723) (1,434 (38,819}
0 |Excoptional ltatms - . - - - -
B [Profit/ loss) from Qrdinary Activition boforg Tax (T-0) {10,463) {B,270) {8,191) (18,723) (1,434) {38,819)
10 |Tox Expense -
a) | Provigiat for Trxation 1.000 1800 2,370 3,500 4000 8,010
1) | Excass Provision Wiltlan Back - - - - - (424}
)| Total 1,800 1,860 2,270 3,500 4,000 4,588
11 INgt Profit f {Lons) trom Qrdinnry Activitios siter Tax [B-10) {12363) (p870) {7881} [22223) {6424) (41408)
12 |Extrs Ordinary Itetma - . (47 287} (29,673) {28.974)
13 |Net Profitf (Losw) for the poried (14-12) (12363) (BRT0) 28720 {22223} 24239 (11431)
14 |Poid Up Eqully Share Capital (Foca valug Ro.10 oach) 46 800 48,580 48,580 43,580 48,680 48,580
15 |Roservas oxcluding Rovaluation Roaervas 616,035
16 |Foming por Shato (n Ré )
1) Baslg and diluled EPE boforo Extragrdinary lama (2 85) {212) (162) {477 (117 (8 80)
b) Lipgic and diuted EPS aftar Exlraprdinary [lems (2 B5) {212) 6.38 4T 520 (2 45)
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BART I

Bolggt Informatlon for tha Guarter gndod 30/00/2013

A

s

hs

PARTICULARE OF 3HAREHOLDING
Public Shoroholding

- No of 5hares

- % of Shargholding

Promotars and prometara group Shareholding
&) Plodged / Encumbetad

-No of Ghares

pramatar graup)

b) Non- Encurribared
- No of Sharesa

promoter group)

- % ot Sharoa ( aa o % of o tolol shareholding of prometor ond

100,050,033
26 25

NIL

-4 of Shares (a8 8 % of o totol sharghelding of prometer and NIL

. % of Shatot (a9 0 % of 0 lotpl share capltal of tha company) NIL

208,042 077

100

- 9% of Sharaes ( aa o % of e lolal ahara capital of the compary) 63,70

166,860,033 | 168.0608.033 168 856,023
38 25 an 26 30 25

NIL NIL NIL
NiL NIL NIL
Nil. NIL MIL

200.042.977 | 298,042 877 206 942,977

100 190 100
63 76 88 78 a6

160,068,033
a9 26

NIL

NIL

NIL
200,842,877

10n
8375

160,060,033
36.25

NIL

NIL
NIL

206.942,977

100
B3 78

NA Indigates Not Applicoble

Particulare

3 Mpnthe
anded

INVESTORS COMPLAINTI

Panding ol the bogining of (e quartor
Regeived duting the gquorder
Dinpoaad of durlng the quartor

Rematning unrgaolved ot tha and of the quortor
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Sogment-wiag Rovenue, Results and Capltal Employed Amount in ¥ lakhs
SR QUARTER ENDED HALF YEAR ENDEQ YEAR ENDED
NO PARTICULARS 30.00.2013 | 30.00.2093 | 30.00,2012 30.00.2013 30.08.2012 31.03.2013

Uinaudited Unnuditad Unaudited Unaudited Unauditod Audited
1 |Begment Revonug
| Liner Sagtant 22183 24311 30933 45666 65885 16,060
il Bulk Sagmaent 77136 63064 72134 138784 150268 278,901
Il Qthars a3z 10238 10455 18212 18788 40,470
Total 105028 97813 110522 Hotes2 240742 438080
Unaltocoled Rovenus 304 114 37,530 og7 30,200 A2T46
‘Total 106032 erreT 157060 201848 270042 480785
2 |Bagmant Rosulta
Erotitfl.cos) bofore Tax and Intorest
t Lintr Sagimant (7785) (488) 3183 (8,280) (007) (2,157)
i Bulk Sagmant (3367) H10169) {12623) (12858} el (38.774)
Il Othors 2827 4821 4478 1448 Ti67 15,507
Total (8228} (3063) {4962) (14388} (1343) (24534}
Loss Unallocaled Expenditure (Nat of Incorma) (807) (88) (200} (073) (547) . 7,033
Kroflt befare Intarast and Tox (7518) (5007) (478B2) (13518) (708) (31367)
Lass Intorost Expenses 5630 4962 2080 10620 423 16181
Add Intgrost iIncome 2703 2708 2500 5415 5785 10728
Prakit befora Tax (10453) (8270) (5101) {18723 (1484) (46810
3 [Capltal Employod
i Linor Segment 7ol 100066 n4588 7018 84505 100,905
il Bulk Segment 1127280 1107748 101608 1127250 1015998 1,081,444
il Dthars 144700 147744 121708 144700 1706 110,808
Total Gapltal Employed In Sogmaonits 1349569 13566168 1222288 13496GH 1222388 1276257
Unelluconle Copial Employad 32159 45178 87760 3z16e #7780 71,464
Total Capitsl Empluyad In Company 1301728 1401344 1310047 1301728 1310047 1350721
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Notes:

1. The above results were reviewed by the Audlt Committee In Its meeting held on 12.11.2013 and approved
by the Board of Directars on 13.11.2013,

2. Segment Results;

a. Segment definitlons: Liner segment Includes breakbulk and contalner transport. Bulk segment
includes tankers (both crude and product), dry hulk carrlers, gas carrlers and phosphoric acld
carriers, Others In¢lude offshore vessels, passenger vessels and services and ships managed on
behalf of other organisations, Unallocable items and interest income/expenses are disclosed
saparately.

[r. Al assets/liabllities and revenue items are allocated vessel wise wherever possible. Assets/iiabilitles
and revenue items that cannot be allocated vessel wise are allocated on the basls of unit cum GRT
method i.e. 50% allocated on the bagis of units & balance 50% on the basls of adjusted GRT. For
vossals which are bigger than 20000 GRT, GRT Is adjusted to one third of GRT or 20000 GRT,
whilchever Is more,

¢ The cornponents of capltal employed that cannot bo directly Identified are allocated on the basls of
GRT method,

3. The detalls of forelgn exchange loss/galn for the period is as under;

Capltali-;éa“ to cost | Charged to Interest expense | Included In “Other |
of vessels in accordance with ASl 10 to | expenditure”/" Other
A5 - 16 "Borrowing cost” Income”
Far the guarter ended | 43661 lakhs (loss) NIl 2010 lakhs (loss)
30" September 2013 o
For the guarter ended 79657 lakhs (loss) Nil 2837 lakhs {gain)
"For the quarter ended | 46020 lakhs (galn) 7614 Iakhs {gain) 8770 lnkhs (loss)
30"™ September 2012
For the half year ended | 123318 lakhs (loss) NIl 827 lakhs (galn)
30™ September, 2013
For the half year ended 9809 lakhs {loss) NIl 3691 lakhs (loss)
30" September, 2012 o
For the year ended 31% | 74654 Jakhs {loss) Nil 2365 lakbs (loss)
| March, 2013

4. During the quarter ended 30" September, the Company sold three Offshore supply vessels Feroze Gandhi,
Capt F. M, Juvale & 5CI 06 of DWT 1758, 1803 & 1817 respectively,

5, Durlng the quarter the Corporation has reseinded the shipbullding contract for construction of a 3500 TEU
contalner vessel due to nomedellvery of the vessel within the contractual time period, Consequently, the
refundment guarantee of USD 21,32 milllon for advances pald to the shipyard and interest thereon was
Invoked on 19.09.2013. The shipyard has resarted to arbltration & the banker Issuing the bank guarantee
has informed us that they shall withhold the payment until the arbitratlon award is published.

subsegquent to this quartar, the Corporation has rescinded shipbuilding contracts for 2 offshore vessels
due ta non-delivery of the vessel within the contractual time perlod.

6. The auditors In thelr limited review report for the quarter ended 30" September, 2013 have brought out
that;

a. The Accuracy of the Exchange galn / loss, due to bill wise reconciliation of transactions for Customer
reconclliation / Advange recelved from Customers, recognlized on revaluation as per the Accounting

B
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Standard = 11 remalns unverifiable and remains unascertainable.

b. The Company has not carried out the adjustment In discount rate as per the factors described in
para 50 & 51 of the Accounting Standard 28 Issued by ICAL Further, the Company has not provided
adeguate Information for the adjustments to be carried out in discount rate in complliance of the
above paras, hence the impact of the same is unascertainable.

¢, Eallure to correct materlal weaknesses in the internal control systems in relzation to timely and
praper recording of the transactions relating to the expenses by the Corporation,

d. The Corporation has not recelved any amount towards rescindment of ship bullding contract with
Rongcheng Shenfel Shipbuilding Company Limited, China from ICHC Bank, China towards invocation
of bark guarantee, hence the outcome of the transaction is uncertain,

The management’s views an the ashovementioned polnts aro as below:

a. The iszue Is atlsing only In cases where part payment is recelved in Rupees against forelgn currency
involces raised on customaers, The Managemerit Is trying to resalve the Issue by making suitable
changes in the forelgn currency invaice booking system for such cases,

The Impact has been assessed ot the end of the quarter and the necessary entries have been passed.

b. The management has tested its assets for impalrment and has computed the recoverable value for
all the ships owned by the company following A% 2B, The methodology adopted by the Company has
been consistent over the past 3 years. As per the calculations, there Is no Impairment on the assets
hence provislon for impalrment Is not considered necessary,

¢ During the quarter ended 30.09,2013, the Corpoeration has booked slot hire expenses of Rs. 1666

lakhs pertalning to prior peried as these were under negotiation and were not booked during
relovant period. The management Is making all efforts to ensure timely booking of expendlture.

d. Kindly refer to point no, § of the notes

7, The figures of the previous year/ period have been regrouped or rearranged wherever necessary /

R

practicable to conform to current year / period’s transactions.

For The Shipping Corporation of Indla Ltd.

Chalrinan & Managing Director

Place: New Delhi
Date: 13/11/2013
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Amount In ¥ lakhs

THE SHIPPING CORPORATION OF INDIA LTD.

Ag at As at
STATEMENT OF ASSETS AND LIABILITIES 30-09-2013 31.03-2013
( Unaudited ) { Audited )
A EQUITY AND LIABILITIES
1 Shareholders' funds
a) Share Capital 45,560 46,580
b) Resarves & Surplus 502 759 615,035
2 Non-current llabllitles
a) Long- term borrowings 742,750 582,264
b) Other long-term liabilities BEG 841
c) Long- term provigions 11,602 10,899
3 Current Habllitios
a) Short Term Borrowings 59,387 45,704
a) Trade payablas 87,725 80,358
b} Other current liabilities 120,832 120,323
¢) Short- term provisions 7,167 7,616
TOTAL EQUITY AND LIABILITIES 1,660,858 1,609,620
p ABBETS
1 Non-current asgots
a) Fixed Assets
(I} Tanglble assets 1,249 799 1,150,651
(ii) intangible assets 2,879 3,327
(ill) Assets Retired from Actlve use (Prev. yr.Rs. 0.10 fakhs) 880 47
(iv) Capital work-In-progress 12,828 18,045
b) Non+ current investments 17 17
¢) Long-term loans and advances 151,266 167,185
dy Other nen-current assetls 497 511
2 Currant asscts
a) Current investments 23,781 11,769
b) Inventories 18,145 18,346
¢) Trade raceivables 82,264 88,641
d) Cash & cash equivalents 85,6808 126,478
g} Short-term loans and advancas 29,034 15,468
f) Other current assets 12,489 8,235
TOTAL - ASSETS 1,669,658 1,609,620
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LIMITED REVIEW REPORT

To,

Tha Board of Diractors,

THE SHIPPING CORPORATION OF INDIA LIMITED,
Mumbal.

We have reviewed the accompanylng staterment of unaudited financial results(the
“Staternant”) of SHIPPING CORPORATION OF INDIA LIMITED as on September 30, 2013
excapt for the disclosures regarding ‘Public Shareholding' and 'Promoter and Promoter
Group Sharsholding' which have been traced from disclosures made by the
management and have not been audited by us, This Statement s the responsibility of the
Company's Management and has been approved by the Board of Directors. Cur
responsibillty is to Issue a report on this Statement based on our review,

1. We conducted our raview In accordance with the Standard on Raview Engagements
(SRE) 2410,"Raviaw of interim Financial Information Parformed by the independent
Auditor of the Entity” issued by tha Institute of Chartered Accountants of India. This
Standard requires that we plan and perform the review to abtain maoderate assurance
as to whather the financial statemants are free of material misstatement. A review i
limited primarily to inquiries of company personnel and analytical procedures applied
to financlal data and thus provide less assurance than an audit. We have not
performed an audit and, accordingly, we do not exprass an audit opinioh.

2 On tho basis of review of the unaudited flnanclal results, we report that;

a. The Accuracy of the Exchange galn / loas, due to hill wise reconcillation
of transactions for Customer rocenclllation / Advance received from
Customers, recoghlized on revaluation as per the Accounting Standard -
11 remalns unverifiable and remains unasc ertalnable.

b. ‘The company has not carrled out the adjustment in discount rate as par
the factors doserlbod In para 50 and 51 of the accounting standard 28
issued by IGAl Further, tho company has not provided adequate
information for the adjustments te bo carried out in discount rate in
compliance of the above paras, hence the Impact of same is
unascertainable.

c. Fallure to correct material weaknesses in the internal control systams in
relation to timely and proper racording of the transactions relating to
the expenses by the Corporation.

d. The corporation has not recelved any amount towards rescindment of
ship building contract with Rongcheng Shenfel Shipbullding Company
Limited, China from ICBC Bank, China towards Invocation of bank
guaranteo, henco the outcoma of tha transactlon Is uncertain.

3. Based on our review, with the exception of the matter described in the above
paragraph, the impact of which Iis unascertainable on the quarterly review rasults,
nothing has come to our attention that causes us to belleve that the accompanying
statement of unaudited financial results, prepared in accordance with applicable
Accounting Standards and other recognized accounting practices and policies, has
not, disclosed the information required to be disclosed in terms of Clause 41 of the
@)Q.,,\U b
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Llsting Agreemaent, including the manner in which
containg ary material misstaternent.

managament,

For PSD & ASSOCIATES,
Chartered Accountants
FRN 004501 C

?A’M—H‘ﬂ-ﬁ-
Prakash Sharma
Partner
Mem. No. 072332
Murnbat
Novamber 13, 2013
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particulars relating to the aggregate of no
investor complaints have been troce

FOR SARDA & PAREEK,
t‘.‘.harterad Accountants
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MUMI’J;) &

Mem No.: 110208
Mumbai
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