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The Manager (Listing)

The National Stock RExchange of Indiz Ltq,

Exchange Plaza', G - 1, Block G, |

Bandra-Kurla Complex N - '

Bandra { East ) - : \ o

MUMBAI - 400 051 } |

Dear Sir,

RE: Compliance of Clause 41 of the Listing Agreement
Un-audited Financial Resuits for the Quarter ended
on 30.06.2014 -

Pursuant to clause 41 of the listing Agreement, enclose please find a copy of the
along with the auditors’ Limited review Report ) for

unaudited Financial Results of the company (
the quarter ended 30% June 2014, which were approved by the Board of Directars at ifs meeting

held on 1 2.08.2014.;

Thénking you,
| " Yours faithfuly,
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- THE SHIPPING CORPORATION OF INDIA LTD.
UNAUDITED FINANGlM RESULTS FOR THE QUARTER ENDED JUNE 30, 2014 ‘ ‘
- ‘ - - . Amount in Tlakhg
FART ' TER
| QUARTER QUAR QUARTER ENDED| YEAR ENDED
R rs ENDED ENDED 30.06.2013 31.03.2014
NO PARTICULA F 30.06.2014 31.03.2044 (UNAUDITED) (AUDITED)
(UNAURITED) | (UNAUDITED) . : :
1 )| Net Salesancame from Operations 1,085,774 1,20,295 81,788 415517
b) | Othar Operating Incoma 1117 7,515 4,115 15,073
c}{ Profit on Sale of Ships 2288 284 1708 5921,
Total Income 1,090,120 128,104 ores 440,817
2 {Expenditure -
a(Cost of Materlals Consumed NA NA, NA NA
b{Purchases of stock - in - rads NA NA NA NA
Ghanges in inventories of inished goods, work- in-pmgress and
hatak-in-trade NA NA e ‘ NA
d|Employes Cogt (ashoks & floating) 9,574 10,540 11,782 41,465
e|Bunker 38,567 33,503 32,882 141,895
f]Port dues ‘ _ 10,801 9,350 8914 49120
9iCargo Handling Expenses - 4,230 8,205 5184 25,457
h|Repairs & Malntatance 8,307 10,314 5,364 28497 |
| chartar Hire 7,525 15,169 7.842 38,437
j|Provisions 1,639 4277 151 5,125
k|Depreciation - 18,885 21,254 20,477 83,845
l fther Expenditure 10,427 13,454 11,578 49,873
mjTotal 107,835 1,24 426 102,724 4 55 264
Frofit / (Loss) from Operatfons befora Other Incoms, firrance ‘ '
costs & Exceptional ltems s (1.2) 1164 3.768 @111 (14.747)
4 g)(interest Income 2,560 2593 2,700 - 10,328
) TC')ther Income 8,344 40 114 ‘ 3,063
e)[Total 10,604 2683 2,823 13,382
3 {Profit/ {Loas) bafore finance cost and Exuptional Itmns(3+4) 12,008 6,401 (3,288) (1,369)
€ |Finance Gosts |
5,398 4 B850 4,642 20,774
+ |Profit f {Loss) from ordinary activities after finance cogt but
. ::;oam Excepfional toms (56) 8,700 1,751 (8,270) (22,138)
plicnal liems - . - .
8 |Profit / (Loss) from Orgl )
10 o Errns ) rdinary Activities bofcme Tax (7-3) 5,700 - 1,751 . (8,270) {22,139)
a){Pravigion for Taxation 1,750 1,405 1,800 ‘ &.008
b)|Excees Provision Written Back . {578) - '
&)|MAT credit (678)
d){Total (200) (300)
11 {Net Proflt/ (. - 1750 a7 1,600 5,327
rofit/ {Loas} from Ordinary Activities after Tax (9-10). 4,350 1,324 {2,570) {27,466)
12 |Exira Ordinary ttems '
13 No_t Profit! (Loss) for the period (11-12) 4,950 1,354 {9,870} ‘ (27;466)
14 {Paid Up Equity Shate Capital (Face valys Ra 10 sach) 46 580 45,580 45 580 46 580
15 |Resarves excluding Reveluation Resarves ‘ '
18 [Eaming per Stare (in Rs.) a87402
:}) BBBS;C an: :::utt:j ;::S before Extracrdinary tems 1,06 0.28 (2.12) (5.50)
asie and dilu S aftar Extraordi -
ardinary liems 1.06 0.28 (2:12) (5.80}

NA indicates Not Applicabla
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‘ FROM SCI
Seament-wise Revenue, Results and Capital Employed . Amadnt m-ﬂakhs
) - QuaRTER CUArTe:  |auarrer EnDED| YEAR ENDED
SR 30,06.2013 31.03.20
No PARTIGULARS 30.06.2044 31.03.2014 (UNAUDITED} | (AUDITED)
‘ ‘ {(UNAUDITED) | (UNAUDITED) ,
1 ?“L'E;Tsr;::e"rﬂe 25,107 27,843 24,853 | 53,288
ii. Bulk 3apment 72,718 84,545 o B33 208877
iii. Technical & Offshore Segment 8,108 10,014 . 8,25 37,507
. T — 242 256 © 178 810
| Total , 1,086,194 ©1,22,658 1K 4,30,593
Unalipcated Revenue : 11,279 5,576 114 12,877
~ [Total ‘ ' o - 1,17,473 1282341 97,727 4,43 570
2 |Segment Resuits :
Preft/(Lozs) befora Tax and Interest .
i. Liner Sagment g (785) (699) . (108) {19,521)
. Bulk Segment #119) {2.520) ‘ (9,852) {16,478)
lii. Technical & Offshare Segment ’ : 2,345 5,279 3,803 14,676
i:- glthers 164 168 23] 481
o . 1,385 1 '
Add: Unallocated income (Net of expenditura) 'I( 0, 923) -1 :ggg ' (3.022) (zzf:g)
Profif before Interest and Tax : o © 8,538 3,808 {5,887} T (11,694)
Less interest Expenses : S 5,398 - 4650 4,983 20774
Qf;txz:afgest .lllnmmﬁ : 2,560 2,593 . g708] - 10320
| e Tax .
T it e : 6,700 17511 . (8,270) {22,139)
i Linar Segmant 11,793 71438 98,558 71438
ii. Bulk Segment ‘ . 9,30,842 8.40,118 975,587 040118
iil. Technical & Offshore Segment 01,014 1,04.818 114,785 104818
iv. Othete ‘ B3 (0] ‘ (37} @
Total Capital Employed in Seqments 10,323,728 11,16,585 11,581,343 11,16,365
Unaliocabls Capital Employed 2,32,051 1,581,658 2,10,001 181858
Total Capital Employed in Company 12,656,780  12,98,021 14,01,344 12,988,021
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Notes:

1. The above results were reviewed by the Audit Committee and approved by the Board of Directors at

fts meeting held on 12.08.2014

2. Segment Results:

a. Segment definitions: Liner segment includes breakbulk, container transport, passenger vessals
and also passenger vessels managed on behalf of other organisations. Bulk segment includes
tankers (both crude and product), dry bulk carriers, gas carriers, phosphoric acid carriers and
LNG vessels managed on behalf of joint venture companies. Technical & Offshore services
segment include company owned offshore vessels, offshore vessels managed on behalf of other
organisations and income from technical consultancy. Others segment include income earned
from Maritime Training Institute. Unallocable items and interest Income/expenses are disclosed

separately.

b. Al assets/liabilities and revenue items are allocated .vessel wise wherever possible.
Assets/liabilities and revenue items that cannot be allocated vessel wise are allocated on the
basis of unit cum GRT method i.e. 50% allocated on the basis of units & balance 50% on the basis

~ of adjusted GRT. For vessels which are bigger than 20000 GRT, GRT is adjusted to one third of
" GRT or 20000 GRT, whichever is more. o

€. The components of ¢apital employed that cannot be directly identified are allocated on the basis

of GRT method,
3. The details of foreign exchange toss/gain for the period is as under:
o ' T in lakhs
Period Capitalised to cost of | Included in  “Other
vessels expenditura” /*Other
. income” ‘
For the quarter ended 4 lakhs (loss) 364 lakhs (gain)
30" June ,2014 :
For the quarter ended 21373 lakhs (gain) 3208 lakhs(gain)
31* March 2014
For the quarter ended 79657 lakhs (loss) 2837 lakhs (gain}
30" June 2013 |
For the year ended 31% 80082 lakhs (loss) 7062 lakhs (gain) |
March 2014

4. During the quarter ended 30.06.2014 the COmpanV has rescinded shipbuilding contracts for one 6500

TEU container vessel and one 80T AHTSV Off-shore vessel due to non delivery of vessels within the
contractual period. Out of the above vessels, the 6500 TEU container vessel project was identified as
‘Objects of the Issue’ during the FPO issued by the Company in Nov 2010. An amount of Rs, 10511
lakhs of the FPO funds was invested in this project. This amount has been received from the shipyard
subsequent to this quarter and has been set aside and invested in dEposits pending approval for

utilization.

During the quarter endéd 30™ June 2014 the Company sold one Chemical Carrier M T Palanimalai of
DWT 33058 | \

During the quarter ended 3o June, 2014, the company has provided for diminution in value of its
inveﬁtments- it its Joint Venture Company SCI Forbes of T 376 lakhs . | f

oY
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7 In accordance with the Companies Act, 2013 the Company has revised the useful Jife of their vessels

{fleet) to comply with useful life mentidned in Schedule II of the Companies Act, 2013. Further, during
the quarter ended 30" June, 2014, the Company has changed its aceounting policy in respect of
providing depreciation on non — flzet 35sets. The depreciation on these assets which was earlier being
‘provided under the “Written Down Value” method is now being provided for as per “Straight Line
Method” over the “useful life” of assets mentioned in Schedule )l of the Companies Act, 2013, Due to
this change, the depreciation for the quarter ended 2014 is lower by T 1944 [akhs and profit for the
quarter ended 3Df'-’ June 2014 s higher by ¥ 1944 lakhs, Further, as per the transitional provisions of
the Companies Act, 2013 an amount of ¥ 568 |akhs representing the carrying value of assets whose
“useful life" has been completed is adjusted to “Retained Earnings”,

The figures of the previous year/ period have been regrouped or rearranged wherever necessary /
practicable to conform to current year / period’s transactions. ‘

For The Shipping Cogporation of India Ltd.
A.K.Gupta
‘Chairman & Managing Director

Place: Mumbai
Date: 12.08.2014
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331 gg gg:gigfg_gspca@wdﬂﬂﬁmmm CHARTERED ACCOUNTANTS

Branches at INDORE, BHARUCH, MADGAON

LIMITED REVIEW REPORT

. To, , .

The Board of Directors,

* The Shipping Corporation of india Lirnited
Mumbai

. We have reviewed the Interim Financial Statements of The Shipping Corporation of India Limited as
on June 30, 2014 except for the disclosures: regarding "Pyblic Shareholding' and 'Promoter and

- Promoter Group Shareholding' which have been traced from disclosures made by the management and
have not been aydited by us. Management is responsible for the preparation and presentation of
this interim financial information in accordance with the applicabla accounting standards and Clause 41
of the listing agreement. Our responsibility is to express a conclusion on this interim financlal information
based on our review.

Scope of Review

We conducted our review in accordanice with Standard on Review Engagements {SRE 2410, "Review of
Interim Financial Information Performed by the Independent Auditor of the Entity "}). A review of
inj:erim financial information consists of making inquiries, primarily of persons responsible for financial
and  accounting - matters, and applying analytical and other review procedures. A review s

Conclusion

Based an our review conducted, nothing has come fo our attention that causes. us to believe that the
- Accompanying statement of unaudited financial results for the Guarter ended June 30, 2014
prepared in accordance with applicable accounting standards issued by Institute of Chartered

Particulars relating to the apgregate of non-promoter shareholding and undisputed ‘inVEStDr complaints
have been traced from the details furnished by the management.

We draw attention towards the defay and properly recording of the transactions directly in the operaticnail‘! ‘
software by the agents, out of whith substantial transactions remains unverifiable for the quarter. Qur opinion

isnot qualified as the same has been accounted by the Company.

For SARDA & PAREEK
Chartered Accountants ===
FRN 109262 W)

Date 12 August, 2014



