
 

 

Date: 11.07.2025 

To, 

Listing Compliance Department, 

National Stock Exchange of India Limited. 

 

Sir / Madam, 

 

This has reference to your e-mail dated 10.07.2025 under the subject “Clarification for Financial 

results - SCILAL”. 

 

In response to observations mentioned in the letter/e-mail, the Company hereby submits the following: 

 

Observation of NSE: 

 

Quote 

1. Consolidated Financial Results not submitted- kindly submit revised reply. 

 

Unquote 

Reply of the Company: 

 

Shipping Corporation of India Land and Assets Limited was incorporated as a Government Company 

within the meaning of Section 2(45) of the Companies Act, 2013, pursuant to the Scheme of 

Arrangement between The Shipping Corporation of India Limited (Demerged Company) and Shipping 

Corporation of India Land and Assets Limited (SCILAL/ Resulting Company) with the object of holding 

and disposing off the non-core assets of the Demerged Company distinct from the disinvestment 

transaction. 

 

As per the Scheme of Arrangement, all other Non-Core assets of SCI including investment in Irano 

Hind Shipping Company (IHSC), a joint venture Company, as mentioned in the Demerger Scheme 

were transferred to SCILAL. 

 

As per directives received from the Govt. of India, it has been agreed to dissolve the Company. The 

investment in IHSC is classified as Assets Held for Sale, therefore investment in Irano Hind Shipping 

Company (IHSC) is not eligible for consolidation. 

 

This is to confirm that SCILAL has no subsidiary/associate/joint venture companies(s) as of March 31, 

2025, which are eligible for consolidation. Therefore, the Company has not prepared the Consolidated 

Financial Statement. 

 



 

 

You are requested to please refer to the ‘’Note 11: Assets classified as held for sale’’ of the 

Financial Statements of the Company for the FY 2024-25, relevant portion of the accounts is 

reproduced below 

 

  
 

Please let us know if you require any further information or clarification. 

 

Submitted for your information and kindly take the above clarification on your records. 
 
 

Thanking you. 

Yours faithfully 

For Shipping Corporation of India Land and Assets Limited 

 

 

 

Shri Mohammad Firoz 

Company Secretary and Compliance Officer 
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