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Date: 11.07.2025
To,
Listing Compliance Department,
National Stock Exchange of India Limited.

Sir / Madam,

This has reference to your e-mail dated 10.07.2025 under the subject “Clarification for Financial
results - SCILAL".

In response to observations mentioned in the letter/e-mail, the Company hereby submits the following:

Observation of NSE:

Quote

1. Consolidated Financial Results not submitted- kindly submit revised reply.

Unquote
Reply of the Company:

Shipping Corporation of India Land and Assets Limited was incorporated as a Government Company
within the meaning of Section 2(45) of the Companies Act, 2013, pursuant to the Scheme of
Arrangement between The Shipping Corporation of India Limited (Demerged Company) and Shipping
Corporation of India Land and Assets Limited (SCILAL/ Resulting Company) with the object of holding
and disposing off the non-core assets of the Demerged Company distinct from the disinvestment
transaction.

As per the Scheme of Arrangement, all other Non-Core assets of SCI including investment in Irano
Hind Shipping Company (IHSC), a joint venture Company, as mentioned in the Demerger Scheme
were transferred to SCILAL.

As per directives received from the Govt. of India, it has been agreed to dissolve the Company. The
investment in IHSC is classified as Assets Held for Sale, therefore investment in Irano Hind Shipping
Company (IHSC) is not eligible for consolidation.

This is to confirm that SCILAL has no subsidiary/associate/joint venture companies(s) as of March 31,
2025, which are eligible for consolidation. Therefore, the Company has not prepared the Consolidated
Financial Statement.
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You are requested to please refer to the “Note 11. Assets classified as held for sale” of the
Financial Statements of the Company for the FY 2024-25, relevant portion of the accounts is
reproduced below

Note 11: Assets classified as held for sale

As al As at
oo 31 March 2025 31 March 2024
1.00,000 (Previous Year.1,00,000) shares of Rs 10 each fully paid up of

SAIL SCI Shipping Company Pvt. Ltd. 10 10

Less: Impairment loss allowance {10y (?I)
46,060,000 {Prev. Yr.46,060,000) Registered Shares of % .
Rials 5,000 each of iranc Hind Shipping Co. Ltd.Fully paid 2
Less: Investment loss allowance (39) (
Advance to Irano Hind Shipping Co. Ltd. : ;g ég)
Less: Provision for Doubtful advances (23)
Assets classified as held for sale ST 7
a) Pursuant 10 demerger sche s, tha sharas of e jeint venture of SAIL SCI Shppng Corrpany Pvt Lia (SSSPL) are tran Slerred 1o the company 1he sad joint ventsré Was incorpdrated on 10 05 2010 with an authansed
sharg cepital of Rs 1000 lokhe {Refer Note 34)
t £ Mabidies of IHSC between Joint Venture partners

b) The Govemnment of Inda i mesting of cabinet held on 02 04 2013 ap tha propesal for of ranc-Hind Shippeng Co (P & 3) (IKSC) and sphiting tha assets) H
si)'al\ Ve undertakan Pursuant o dmzrgav seheme, the Company hokds 48% m tHSC, & gint venture company incorporated in Iran on which sancien has been imposed by Unitad Nabons Oiganisabon (UN) Substantrve
afforts sre made 1o evaniuaiy desoiva the JV which e oan gao political and senclons imposad by UN The compuny shal reman commtted by (he decision of cabmet However Legal transfer of
sharas aad advence from SCI to SCILAL 12 pend:ing
N @ fair value A i i

a5 helS for sate during the r2pertng panod 1s measured &t the ower of its carrying amount and ferr vakue less cests to sed at tha tme of thy . resuBme m the o nte down
of Rs 42 leths 85 inparment less i the of Cap 81 the ime of wide Ry 7 laknha bamng recogmzed as imparment loss thraugh PEL Accountin FY 2024-25

Please let us know if you require any further information or clarification.

Submitted for your information and kindly take the above clarification on your records.

Thanking you.

Yours faithfully
For Shipping Corporation of India Land and Assets Limited

Digitally signed by MOHAMMAD FIROZ
oN:

MOHAMM £
5

aasdese

Date: 2025.07.11 122448 40530°

Shri Mohammad Firoz
Company Secretary and Compliance Officer

Follow us on B : @scilal_india Facebook/Instagram/Linkedin : @scilalindia



		2025-07-11T12:24:48+0530
	MOHAMMAD FIROZ




