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Independent Auditor’s Review Report on Standalone Unaudited Quarterly Financial Results
and Year to Date Results of the Company pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of Schaeffler India Limited

1. We have reviewed the accompanying statement of standalone unaudited financial results (‘the
Statement’) of Schaeffler India Limited (‘the Company’) for the quarter ended 30 June 2024
and the year to date results for the period 1 January 2024 to 30 June 2024, being submitted by
the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (as amended) (‘Listing Regulations’).

2. The Statement, which is the responsibility of the Company’s management and approved by the
Company’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, Interim Financial
Reporting (‘Ind AS 34’), prescribed under section 133 of the Companies Act, 2013 (‘the Act’),
and other accounting principles generally accepted in India and is in compliance with the
presentation and disclosure requirements of Regulation 33 of the Listing Regulations. Our
responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, Review of Interim Financial Information Performed by the
Independent Auditor of the Entity, issued by the Institute of Chartered Accountants of India. A
review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
the Standards on Auditing specified under section 143(10) of the Act, and consequently, does
not enable us to obtain assurance that we would become aware of all significant matters that
might be identified in an audit. Accordingly, we do not express an audit opinion.
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Schaeffler India Limited

Independent Auditor’s Review Report on Standalone Unaudited Quarterly Financial Results and
Year to Date Financial Results of the Company pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

4. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in Ind AS 34, prescribed under section 133 of the Act, and
other accounting principles generally accepted in India, has not disclosed the information
required to be disclosed in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended), including
the manner in which it is to be disclosed, or that it contains any material misstatement.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registration No: 001076N/N500013

Digitally signed by
KH US H ROO KHUSHROO B PANTHAKY
Date: 2024.07.23
B PANTHAKY 171345 10550
Khushroo B. Panthaky

Partner
Membership No. 042423

UDIN: 24042423BKCMSQ2493

Place: Mumbai
Date: 23 July 2024
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STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS PERIOD ENDED JUNE 30, 2024
(Amount in % million except per share data)

Sr. Particulars Quarter ended Year-To-Date Year Ended
No. Jun 30, 2024 | Mar 31, 2024 | Jun 30, 2023 | Jun 30, 2024 | Jun 30, 2023 | Dec 31, 2023
L L L Unaudited | Unaudited Audited
1 [Income
(a) Revenue from operations 20,719.3 18,492.2 18,2914 39,211.5 35,227.6 72,261.3
(b) Other income 255.9 311.6 307.9 567.5 634.8 1,248.9
Total Income 20,975.2 18,803.8 18,599.3 39,779.0 35,862.4 73,510.2
2 |Expenses
(a) Cost of materials consumed 8,501.0 8,382.3 7,885.3 16,883.3 15,599.8 30,834.7
(b) Purchases of stock-in- trade 5,623.8 4,411.8 3,706.9 10,035.6 7,313.1 14,689.7
(c) Changes in inventories of finished goods, stock-in-trade and work-in-progress (1,329.4) (1,378.0) (363.1) (2,707.4) (1,316.4) (738.4)
(d) Employees benefits expense 1,438.5 1,217.6 1,184.6 2,656.1 2,323.5 4,583.4
(e) Finance costs 124 8.4 8.4 20.8 16.4 417
(f) Depreciation and amortisation expense 640.1 599.0 539.3 1,239.1 1,063.8 2,190.9
(g) Other expenses 2,689.5 2,506.3 2,457.5 5,195.8 4,740.6 9,624.3
Total Expenses 17,575.9 15,747.4 15,418.9 33,323.3 29,740.8 61,226.3
3 |Profit before i items and tax (1-2) 3,399.3 3,056.4 3,180.4 6,455.7 6,121.6 12,283.9
4 |Add/ (Less) Exceptional items (refer Note 2) - - - - - (47.0).
5 |Profit before tax (3 + 4) 3,399.3 3,056.4 3,180.4 6,455.7 6,121.6 12,236.9
6 |Tax expense
(i) Current tax 889.2 734.4 825.8 1,623.6 1,582.9 3,199.0
(ii) Deferred tax charge / (credit) (25.3) 45.3 (18.2) 20.0 (27.8) (52.4)
7  |Profit for the period / year (5 - 6) 2,535.4 2,276.7 2,372.8 4,812.1 4,566.5 9,090.3
8 |Other comprehensive income
(i) Items that will not be reclassified to profit or loss 34 121 0.7 15.5 (8.7) (59.3)
(i) Income tax relating to items that will not be reclassified to profit or loss 0.8 (3.0) (0.2) (2.2) 22 14.9
Total compre.herllsive income for tl,e period / year (comprising profit and other 2,539.6 2,285.8 2,373.3 4,825.4 4,560.0 9,045.9
comprehensive income for the period / year) (7 + 8
9 |Paid-up equity share capital (face value of Z 2 per share) 312.6 312.6 312.6 312.6 312.6 312.6
10 [Other equity 47,841.0
11 |Earnings per equity share (of 2 each) (not annualised)
(a) Basic (in %) 16.2 14.6 15.2 30.8 29.2 58.2
(b) Diluted (in ) 16.2 14.6 15.2 30.8 29.2 58.2
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STANDALONE BALANCE SHEET

Sr. Particulars As at As at
No. Jun 30, 2024 | Dec 31, 2023
Unaudited Audited
A) [ASSETS
1 [Non-current assets
a)|Property, plant and equipment 13,661.3 11,842.9
b)[Right of use assets 897.6 951.6
c)|Capital work-in-progress 5,448.7 4,907.7
d)|Intangible assets 6.2 8.3
e)|Financial assets
(i) Investments (refer Note 2) 1,424.0 1,424.0
(ii) Loans 4435 169.5
(iii) Security deposits 149.5 142.0
(iv) Other 5.2 5.0
)| Deferred tax assets (net) 427.5 451.8
g)|Non-current income-tax assets (net) 782.3 779.1
h)|Other non-current assets 1,078.8 1,100.8
Total Non-current assets 24,224.6 21,782.7

2 |Current assets

a)|Inventories 16,339.8 13,111.2
b)|Financial assets

(i) Trade receivables 13,382.8 10,492.3

(i) Cash and cash equivalents 2,263.3 690.9

(iii) Bank balances other than (ii) above 8,858.0 15,159.5

(iv) Other financial assets 428.6 409.1

c)|Other current assets 804.3 1,044.2

Total Current assets 42,076.8 40,907.2

TOTAL ASSETS 66,301.4 62,689.9

B) |EQUITY AND LIABILITIES

1 |Equity
a)|Equity share capital 312.6 312.6
b)|Other equity 48,608.7 47,841.0
Total Equity 48,921.3 48,153.6
2 |Liabilities

Non-current liabilities

a)|Financial liabilities
(i) Lease liabilities 364.8 406.5
(ii) Other financial liabilities 102.2 108.8
b)|Provisions 41.9 44.8
Total Non-current liabilities 508.9 560.1

Current liabilities

a)|Financial liabilities
(i) Lease liabilities 102.5] 104.5

(i) Trade payables

a) Total outstanding dues of micro enterprises and small enterprises 699.3 1,525.9
b) Total outstanding dues of creditors other than micro enterprises and small enterprises 12,757.7 8,988.7
(iii) Other financial liabilities 1,887.7 2,120.0
b)|Other current liabilities 310.8 416.9
c)|Provisions 587.0 681.4
d)|Current tax liabilities (net) 526.2 138.8
Total Current liabilities 16,871.2 13,976.2
Total Liabilities 17,380.1 14,536.3
TOTAL EQUITY AND LIABILITIES 66,301.4 62,689.9
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Standalone Statement of Cash flow Six months period ended Six months period ended
Jun 30, 2024 Jun 30, 2023
Unaudited Unaudited
Cash flows from operating activities
Net profit before tax 6,455.7 6,121.6
Adjustments:
Depreciation and amortisation 1,239.1 1,063.8
Finance costs 20.8 16.4
Interest income (479.5) (491.6)
Profit on sale of assets (net) - (26.5)
Provisions no longer required written back 24 (7.2)
Unrealised exchange loss/(gain) (net) (8.8) (17.6)
774.0 537.3

Operating cash flow before in working capital 7,229.7 6,658.9
(Increase) in inventories (3,236.4) (1,668.6)
(Increase) in trade and other receivables (2,679.4) (752.9)
Increase in trade and other payables 2,895.7 397.9
(Decrease) in other liabilities and provisions (70.0) (28.7)

(3,090.1) (2,052.3)
Cash generated from operating activities 4,139.6 4,606.6
Income tax paid (net of refunds) (1,235.1) (1,233.5)
A Net cash g d from ing iviti 2,904.5 3,373.1

Cash flows from investing activities
Purchase of property, plant and equipment (tangible and intangible, capital work-in-progress,

capital advance and capital creditors) (3,710.4) (2,593.4)

Proceeds from sale of property, plant and equipment = 80.4

Loan to related parties (274.0) -

Proceeds from bank deposits (with original maturity of more than 3 months and remaining

maturity of less than 12 months) 6,301.3 1,848.7

Interest received 479.4 308.9

B Net cash generated from / (used) in investing activities 2,796.3 (355.4)

Cash flows from fi ing activities

Finance costs paid (7.6) (1.5)

Payment of lease liability (43.7) (27.5)

Interest on lease liabilities (13.2) (14.9)

Dividends paid on equity shares (4,063.9) (3,751.3)

C Net cash used in fii ing activities (4,128.4) (3,795.2)

Net increase / (decrease) in cash and cash equivalents (A + B + C) 1,572.4 (777.5)

Cash and cash equivalents at the beginning of year 690.9 1,660.4

Cash and cash equivalents at the end of year 2,263.3 882.9
1,572.4 (777.5)

The above standalone cash flow statement has been prepared under the Indirect Method as set out in Ind AS 7 - Statement of Cash Flows notified pursuant to Section 133 of
the Companies Act, 2013 (‘the Act).
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r results, assets and liabilities.

The Company has reported segment information under two segments i.e. 1) Mobility components and related solutions and 2) Others.

Quarter ended Year-To-Date | Year Ended |
Particulars Jun 30, 2024 | Mar 31, 2024 |Jun 30, 2023 | Jun 30, 2024 | Jun 30, 2023 | Dec 31, 2023
L L L Unaudited Unaudited Audited
(A) |Segment Revenue (Net revenue / income)
(a) Mobility components and related solutions”
Automotive Technologies 6,837.2 6,524.1 6,155.2 13,361.3 12,116.2 24,4979
Vehicle Lifetime Solutions 1,837.0 1,605.9 1,848.0 3,442.9 3,312.2 6,812.7
Bearings & Industrial Solutions 5,147.9 4,583.3 4,599.7 9,731.2 8,831.3 18,839.3
Intercompany Exports & Others? 1,974.9 1,638.7 1,850.5 3,613.6 3,749.3 6,718.4
Sub total (a) 15,797.0 14,352.0 14,453.4 30,149.0 28,009.0 56,868.3
(b) Others"
Automotive Technologies - - - - - -
Vehicle Lifetime Solutions - - - - - -
Bearings & Industrial Solutions 3,840.0 3,249.5 2,992.4 7,089.5 5,535.5 12,3711
Intercompany Exports & Others? 1,082.3 890.7 845.6 1,973.0 1,683.1 3,021.9
Sub total (b) 4,922.3 4,140.2 3,838.0 9,062.5 7,218.6 15,393.0
(c) Total Revenue
Automotive Technologies 6,837.2 6,524.1 6,155.2 13,361.3 12,116.2 24,4979
Vehicle Lifetime Solutions 1,837.0 1,605.9 1,848.0 3,442.9 3,312.2 6,812.7
Bearings & Industrial Solutions 8,987.9 7,832.8 7,592.1 16,820.7 14,366.8 31,2104
Intercompany Exports & Others? 3,057.2 2,529.4 2,696.1 5,586.6 5,432.4 9,740.3
Revenue from operations (a+b) 20,719.3 18,492.2 18,291.4 39,211.5 35,227.6 72,261.3
(B) |Segment Results (Profit before unallocable income, finance costs, exceptional items and
tax)
Mobility components and related solutions 2,101.1 1,907.2 2,164.9 4,008.3 4,067.3 7,997.0
Others 1,054.7 846.0 716.0 1,900.7 1,435.9 3,079.7
Total profit before unallocable income, finance costs, exceptional items and tax 3,155.8 2,753.2 2,880.9 5,909.0 5,503.2 11,076.7
Less : Finance costs 12.4 8.4 8.4 20.8 16.4 4.7
Add : Unallocable Income 255.9 311.6 307.9 567.5 634.8 1,248.9
Add : Exceptional items (refer Note 2) - - - - - (47.0)
Profit before tax 3,399.3 3,056.4 3,180.4 6,455.7 6,121.6 12,236.9
(C) |Segment assets
Mobility components and related solutions® 45,504.9 42,2121 35,870.4 45,504.9 35,870.4 38,832.2
Others 6,915.0 6,010.7 5,127.1 6,915.0 5,127.1 5,097.5
Unallocated 13,881.5 18,320.7 17,377.8 13,881.5 17,377.8 18,760.2
Total assets 66,301.4 66,543.5 58,375.3 66,301.4 58,375.3 62,689.9
(D) |Segment liabilities
Mobility components and related solutions 12,232.0 11,430.3 10,525.2 12,232.0 10,625.2 10,375.2
Others 3,200.4 2,837.4 2,448.0 3,200.4 2,448.0 2,290.4
Unallocated 1,947.7 1,829.4 1,734.4 1,947.7 1,734.4 1,870.7
Total lial 17,380.1 16,097.1 14,707.6 17,380.1 14,707.6 14,536.3
(E) [Net capital employed 48,921.3 50,446.4 43,667.7 48,921.3 43,667.7 48,153.6

"As a result of the CODM's review mechanism, segment “Mobility components and related solutions” has been reorganized as below;
+Sub-segment "Vehicle Lifetime Solutions" is just renaming of erstwhile sub-segment "Automotive Aftermarket"

*Sub-segment "Bearings & Industrial Solutions" is combination of erstwhile sub-segment "Industrial” and reclassification of "Bearings business division

from "Automotive Technologies"

+Sub-segment "Intercompany Exports & Others" is just renaming of erstwhile sub-segment "Export & Others".

?lIntercompany Export & Others mainly includes exports to aroup companies, scrap sales and other operating income
3)F’roperty, plant and equipment (PPE) of the Company is predominantly used for ‘Mobility components and related solutions’ and hence has been disclosed as a segment asset under that

reportable segment.
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Notes:
1

The above standalone financial results for the quarter and six months period ended June 30, 2024 were reviewed by the Audit Committee at their meeting held on July 23, 2024 and approved
by the Board of Directors at their meeting held on July 23, 2024. The statutory auditors have performed limited review on above standalone financial result for the quarter and six months
period ended June 30, 2024.

The Board of Directors of the Company on August 28, 2023 had approved acquisition of 100% shares 12,04,758 of ¥10/- each of KRSV Innovative Auto Solutions Private Limited (in the
following "Koovers" ) for a total purchase consideration of ¥ 1,424.0 million in 100% cash consideration. Schaeffler india Limited has completed the above acquisition by acquring 100%
shareholding of Koovers on September 8, 2023 in cash consideration. Consquently, Koover's has became a subsidiary of the Company. The expenditure towards acquistion of "Koovers"
mainly includes professional/consulting fees, stamp duties and other costs amounting to X 47.0 million has been recognised has an exceptional items in above results.

Koovers offers spare parts solution to Indian Automotive aftermarket workshops via B-to-B e-commerce platform. The acquistion is in line with Schaeffler India's strategic initiatives for growth
and provides a synergy potential. It will be a key enabler for the aftermarket ecosystem, inculding distribution partner and help to play an important role in the fast growing and evolving
aftermarket digital landscape.

The figures for the previous year/quarters have been regrouped/reclassified wherever necessary, to make them comparable. The impact of such reclassification/regrouping is not material to
the financial results.
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