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Tel, : 91-22-2274 0841 - 48 (Eight Lines) 1 Fax : 91-22·2285 5348 1 E.mail: gm.snb@sbi.co.in

Date:
Th¢ Managing Director

Ref. No.:National Stock Exchange of India  Ltd. 27.01.2015
Exchange Plaza, 5th Floor, Plot No. C/1,
G-Block, Bandra-Kurla Complex, CC/S&B/MJ/ 9711-Bandra (East), Mumbai - 400051

Dear Sir/Madam,

LISTING AGREEMENT:
GENERAL MEETING OF SHAREHOLDERS OF THE BANK

With  reference  to the captioned matter  and in terms of Clause  31   (c)  of the  Listing
Agreement, we forward herewith, for your information and necessary action, copies of
the notice being issued to shareholders.

Yours faithfully,

»0(    shmi Prasa'd)
General Manager
Encl: as above
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State Bank of India
(Constituted under the  State Bank of India Act, 1955)

NOTICE

NOTICE IS HEREBY GIVEN that a General Meeting of the Shareholders of State Bank
of   India   will   be   held on Thursday, the 26/02/2015   at   11.00   a.m.   in the State   Bank
Auditorium, State Bank Bhavan Complex, Madame Cama Road, Mumbai 400021
(Maharashtra) to transact the following business:

To consider and if thought fit, pass with or without modification(s), the following
resolutions(s) a$ a special resolution:

1."RESOLVED THAT pursuant to the provisions of the State Bank of India Act 1955
(hereinafter referred to as the 'Act') read with the State Bank of India General
Regulations, 1955 and subject to the approval(s), consent(s) and sanction(s), if any, of
Reserve Bank of India (RBI), Government of India (Gol), Securities and Exchange Board
of India (SEBI), and / or any other concerned and appropriate authority(ies), whether in
India or abroad, as may be required in this regard and subject to such terms, conditions
and modifications thereto as may be prescribed by them, if any, in granting such
approval(s), consent(s) and sanction(s) and which may be agreed to by the Central
Board of Directors (hereinafter called "the Board" which shall be deemed to include the
Executive Committee of the Central Board constituted under Section 30 of the Act read
with Regulation 46 of the State Bank of India General Regulations, 1955, and any other
Committee of Directors duly authorized by the Central Board to exercise its powers
(including the powers conferred by this resolution)of the Bank and subject to applicable
Rules, Regulations, Guidelines, Circulars, Notifications issued  by  SEBI, RBI and/or  and
all other relevant authorities, whether in India or abroad, from time to time and subject to
the Listing Agreements entered into with the Stock Exchanges where the equity
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shares/GDRs of the Bank are listed, consent of the Shareholders of the Bank be and is
hereby accorded approval to "the Board":

a. to create, offer, issue and allot, such number of Equity Shares of Re.1 each, not
exceeding Rs. 15000 crores(Rupees fifteen thousand crores) or such amount as
approved by Gol& RBI subject to the condition that the Government of India
shareholding in equity share capital of the Bank does not fall below 52% at any
point of time, by way of public issue (i.e. Follow-on-Public Offer) or Rights issue or
Private Placement, including Qualified Institutions Placement (QIP)/Global
Depository Receipt (GDRs)/ American Depository Receipt (ADRs) and/or any
other mode(g) or a combination(s) thereof, as may be decided by the Board.

b. to decide the quantum & mode(s), number of tranches, price or prices,
discount/premium, reservations to employees, customers, existing shareholders
and / or any other persons as decided by the Board and as provided under SEBI
regulations andthe timing of such issue(s), at its discretion subject to applicable
Rules and Regulations and Gol & RBI approval under Section 5(2) of the State
Bank of India Act, 1955,

2. ::RESOLVED FURTHER THAT the equity shares to be offered and allotted by way of
QIP/FP0/ any other mode, as approved by Gol & RBI shall be in dematerialized form,
except for Rights issue where the shares may be issued in both physical and
dematerialized form, and the equity shares/GDR/ADR so issued and allotted to NRIs, Flls
and/or other eligible foreign investorsshall be subject to the Guidelines/Rules &
Regulations issued by RBI."

9
3. "RESOLVED FURTHER THAT the equity shares to be offered and allotted by way of
QIP/FPO / Rights Issue/GDR/ADR and /or any other mode(s) or a combination(s) thereof
as approved by Gol & RBI shall rank pari-passu with the existing equity shares of the
Bank in all respects and shall be entitled to dividend declared, if any, in accordance with
the statutory provisions/guidelines that are in force at the time of such declaration."

4. "RESOLVED FURTHER THAT in case of QIP, the allotment of equity shares shall

only be made to Qualified Institutional Buyers (QIBs) on a discount not exceeding 5%, jf
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any on the price determined in accordance with the pricing formula under SE131 ICDR
regulations, or such discount as may be specified by SEBI and the allotment of such
shares shall be completed within a period of twelve months from the date of passing of
the resolution and the relevant date shall be in accordance with the provisions of SEBI
(ICDR)-Regulations, 2009, as amended from time to time.

5. "RESOLVED FURTHER THAT the Board shall have authority and power to accept
any modification in the proposal as may be required or may be imposed by the
Gol/RBI/SEBI/ Stock Exchanges and/6r any other authority, whether in India or abroad,
where the equity shares/GDR/ADR of the Bank are listed or may be listed, or such other
appropriate authorities at the time of according / granting their approval(s), consent(s),
permission(s) and sanction(s) for the issue(s), allotment(s) and listing(s) thereof and as
agreed to by the Board."

6. ::RESOLVED FURTHER THAT for the purpose of giving effect to the above, the
Board be and is hereby authorized to take all such actions and do all such acts, deeds,
and things as it may in its absolute discretion deem necessary, proper and desirable

including but not limited to decide on price or prices, discount / premium, reservations to
employees, customers, existing shareholders and / or any other persons as decided by
the Board and as provided under SEBI regulations of issue(s) and to settle any question,
difficulty or doubt that may arise in regard to the issue(s) of the equity shares/GDR/ADR
and finalise and execute all documents and writings as may be necessary, desirable or

expedient as it may in its absolute discretion deem fit, proper or desirable without being
required to seek any other consent or approval of the shareholders or authorize to the
end and intent that the shareholders shall be deeme# to have given their approval
thereto expressly by the authority of this resolution"

Corporate Centre,
State Bank Bhavan, Sdi-
Madame Cama Road, (ARUNDHATI BHATTACHARYA)
Mumbai - 400 021 CHAIRMAN

Date: 24/01/2015
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EXPLANATORY STATEMENT

Public Issue Ii.e. Follow.on-Public Offer (FPO)] or Rights Issue or PrivateP acement including QIP, GDR/ADR ,and /or anv other mode(01_oggmbinationfs)thereof, as approved by Gol& RBI

The Guidelines on implementation of Basel 111 capital requirements in India have becomeeffective from 1  April, 2013 in a phased manner, The Guidelines will be fully phased in

st

as on 318  March, 2019.The Bank's Capital Adequacy Ratio<CAR), as on 31 St March,2014,stands as 12.44%, with CET-1 Capital at 9.59%. The Central Board of the Bank hasdecided that the Bank should maintain minimum Capital Adequacy Ratio at 12% withTier-1 capital at minimum   of   9%   from the current FY15. However, based   on   theassumptions of growth in RWA and plough back of profits, it is expected that the Bankwill require additional Capital during FY15 & FY16,

The Bank requires adequate Capital tomatch the anticipated growth in assets and complywith stipulated level of capital adequacy. Especially on account of requirement of theCapital Conserveition Buffer (CCB) i.e. 0.625% every year from FY15-16 to FY 18-19,Counter Cyclical Capital Buffer (CCCB) & proposed guidelines on Domestic SystemicallyImportant Banks (D-SIB). Accordingly, considering the business growth during the currentyear as well as that for the years to come, there is a need for higher capital, particularly,Tier-1 capital. Targeting the end state Capital ratios, at the initial stage, will ensuresmooth transition to FY19Capital requirements.

After evaluating the various available alternatives, as well as taking into consideration theguidelines issued by Reserve Bank of India, the Bank has planned to access capitalmarket to raise capital, by issuing equity shares of Re. 1 each,up to Rs.15000 crores(Rupees fifteen thousand crores) or such amount as approved by Gol& RBI subject tothe condition that the Government of India shareholding in share capital of the Bank doesnot fall below 52% at any point of time, by way of Qualifieti Institutions Placement (QIP) /Follow-on-Public Offer (FPO) / Rights Issue/Global Depository Receipt (GDRs)/ AmericanDepository Receipt (ADRs)/ and/or any other mode(s) or a combination(s) thereof, asmay be decided by the Board, in one or more tranches, subject to such teins andconditions as may be felt appropriate in the best interest of the Bank,

The Bank is likely to receive approval from RBI &Gol to its recommendations for raisingcapital from the market and the mode thereof and in terms of Clause 23 of the ListingAgreement with the Stock Exchanges, it is necessary for the shareholders to approveissue of any further security if not offered to them on a proportionate basis,
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The detailed terms and conditions for issue of equity shares by way of QIP / FPO / RightsIssue / GDRs / ADRs/ and/or any other mode(s) or a combination(s) thereof, as approvedby Gol& RBI will be determined by the Board in consultation with various intermediariesand such other concerned and appropriate authorities as may be requiredby consideringthe prevailing market conditions and other relevant factors. The Special Resolution seeksto give the Board powers to issue Equity Shares/ GDR/ ADR in one or more tranches atsuch time or times, at such price or prices,and to such of the Investors as are mentionedtherein as the Board in its absolute discretion deems fit.

The Board of Directors, subject to compliance of all related statutory, regulatory Or anyother applicable Guidelines, Notifications and Circulars in connection with the proposedequity raising by way of public issue [(i.e. Follow-on-Public offer (FPO)]or Right Issue orPrivate Placement, includingGIobal Depository Receipt (GDRs) / American DepositoryReceipt (ADRs) and/or any other mode(s) or a combination(s) thereof, as approved byGol& RBI, recommends for your approval the Special Resolution mentioned in theNotice.

NOTES

(i)     PROXY FORM & ATTENDANCE SLIP:
Bank's eligible shareholders are advised that the Proxy Forms andA#endance Slips areavailable inthe Secretariat of Chief General Managers of Bank'sfourteen Local HeadOffices, and Bank's websites: www.statebankofindia.com/ www.sbi.co.in under the linkCorporate Governance/SHAREHOLDERS INFO and also at the following offices:

(i) Shares & Bonds Department, State Bank of India, Corporate Centre,140 Floor, State Bank Bhavan,Madame Cama Road, Mumbai -400021,Telephone: (022) 2274 0841- 0848.
17

(ii)   M/s Datamatics Financial Services Ltd., Unit: State Bank of India, Plot No.8-5, Part B, Cross Lane, MIDC, Andheri (East), Mumbai-400093. Telephone:(022) 66712201-03.

Attendance Slips will also be available at the venue of the General Meeting on26/02/2015.

Duly executed proxy forms, together with power of attorney or other authority (whereapplicable) under which it is signed, must be received at the Bank's Shares & BondsDepartment, State Bank of India, Corporate Centre, Madame Cama Road, Mumbai -400 021 on or before 18/02/2015(Wednesday) by 5,00 pm.
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(ii) AUTHORIZED REPRESENTATIVE

Shareholders, being a company, authorizing any of its officials  or any other person toact as their representative in the General Meeting should deposit  a copy of theresolution appointing him/her as a duly authorized representative, certified to be a truecopy by the chairman of the meeting at which such resolution was passed,  at any  ofthe following two offices of the  Bank,  on or before 21/02/2015 (Saturday) by 2.30
pm.

(i)  Shares & Bonds Department, State Bank of India, Corporate Centre, 14th
Floor, State Bank Bhavan, Madame Cama Road, Mumbai - 400021.

(ii)  Secretariat of the Chief General Manager, State Bank of India, Local Head
Office, Synergy, "C 6", G Block, Bandra Kurla Complex, Bandra (East), Mumbai400 051
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