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Newspaper Advertisement regarding Notice of General Meeting
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IFB INDUSTRIES LIMITED
CIN : L51109WB1974PLC029637
Regd. Office : 14, Taratolla Road, Kolkata - 700088
Phone : 91 33 30489299, Fax : 91 33 30489230
Email : investors@ifbglobal.com; Website : www.ifbindustries.com

NOTICE OF POSTAL BALLOT
(only through e-voting)

Members are hereby informed that pursuant to and in compliance with the
provisions of Section 110 read with Section 108 of the Companies Act, 2013
("Act"), Rule 22 and Rule 20 of the Companies (Management and Administration)
Rules, 2014, and any other applicable provisions of the Act, relevant Circulars
issued by the Ministry of Corporate Affairs ("MCA"), Regulation 44 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 ("Listing
Regulations") and Secretarial Standards on General Meeting (SS-2) issued by
the Institute of Company Secretaries of India ("ICSI"), and other applicable
laws and regulations, as amended from time to time (including any statutory
modification(s) or re-enactment thereof for the time being in force), the Company
seeks the approval of the Members by way of Postal Ballot through remote
e-voting process as specified in the Postal Ballot Notice along with the
explanatory statement thereto.

Members are hereby informed that :

(a) in compliance with the above-mentioned provisions and MCA circulars,
the Company has completed dispatch of electronic copies of Postal Ballot
Notice ("Notice") dated 10th February, 2026, along with Explanatory
Statement, on Monday, 23rd March, 2026 through electronic mode to all
those Members of the Company whose e-mail addresses are registered
with the Company/ Depositories as on Friday, 13th March, 2026
("Cut-off date").

(b) the e-voting period commence on Tuesday, 24th March, 2026 at
9:00 a.m. (IST);

(c) the e-voting period ends on Wednesday, 22nd April, 2026 at 5:00 p.m.
(IST). The e-Voting module shall be disabled for voting thereafter;

(d) only those Members whose names are recorded in the Register of Members
of the Company or in the Register of Beneficial Owners maintained by
the Depository Participant(s) as on the Cut-off date i.e. 13th March, 2026,
are entitled to cast their votes by remote e-voting;

(e) Detailed instructions for remote e-voting are provided in the notes of the
Postal Ballot Notice.

(f) the Board of Directors of the Company has appointed Mr. A. K. Labh,
Practicing Company Secretary having (Membership No. FCS 4848/
CP-3238) Proprietor of M/s. A.K. Labh & Co., Company Secretaries, as
the Scrutinizer to scrutinize the remote e-voting process and casting vote
through the e-voting system in a fair and transparent manner.

(g) members who have not received Postal Ballot Notice may write to
evoting@nsdl.com and obtain the same over email or download the
same from the website of the Company.

(h) in case of any queries with respect to voting by electronic means, you
may refer the Frequently Asked Questions (FAQs) for Shareholders and
e-voting user manual for Shareholders available at the download section
of www.evoting.nsdl.com or call at 022-4886-7000.

(i) Contact Detail for addressing e-voting related queries/ grievances, if any,
is Mr. Avijit Bhattacharya, Manager, C B Management Services Private
Limited, Rasoi Court, 5th floor, 20 R N Mukherjee Road, Kolkata-700001.

A copy of this Postal Ballot Notice is also available on the Company's website

www.ifbindustries.com and on the websites of BSE: www.bseindia.com

and NSE: www.nseindia.com on which the Equity Shares of the Company
are listed, and on the website of NSDL: www.evoting.nsdl.com.

The results of postal ballot will be announced on or before Thursday, 23rd April,

2026 and shall be placed along with Scrutinizer's Report on the website of the

Company at www.ifbindustries.com and on the website of NSDL. The results

shall also be immediately forwarded to the Stock Exchanges and National

Securities Depository Limited (‘'NSDL").

For IFB Industries Limited

Sd/-

Ritesh Agarwal

Company Secretary

Place : Kolkata
Date: 24th March, 2026

OSBI

State Bank of India
(Constituted under the State Bank of India Act, 1955)
Shares & Bonds Department, Corporate Centre, State Bank Bhavan,
Madame Cama Road, Nariman Point, Mumbai—400021
Website: https://sbi.bank.in Email: investor.seva@sbi.co.in
Phone No.:022-2274-2403/1474/1431/0843/1476/0849

NOTICE is hereby given that the General Meeting of the Shareholders of
the State Bank of India will be held on Friday, the 15th May, 2026 at 03:00
PM at the State Bank Auditorium, State Bank Bhavan, Madame Cama
Road, Mumbai - 400021 (Maharashtra). The Meeting will be held through
Video Conferencing (VC) / Other Audio-Visual Means (OAVM) to transact
the followingbusiness:

“To elect four Directors to the Central Board of the Bank under the
provisions of Section 19(c) of State Bank of India Act, 1955."

(CHALLA SREENIVASULU SETTY)

Date: 18.03.2026 CHAIRMAN

Details on Election of Directors

Details in respect of the election to be held as per Chapter V of the State

Bank of India General Regulations, 1955 to fill the four vacancies of

directorsinthe Central Board of the State Bank of India, under clause (c) of

Section19 ofthe State Bank of IndiaAct, 1955 areasunder:

1. The election of Directors is being held to fill in the vacancies arising out

of the retirement of the following four Directors elected by eligible

Shareholders ofthe Bank, other thanthe Central Government.

Sr.No. Name of the Director Term
1 ShriKetan S. Vikamsey 26.06.2023 to0 25.06.2026

2 Shri Mrugank M. Paranjape | 26.06.2023 to 25.06.2026

3 Shri Rajesh Kumar Dubey 26.06.2023 t0 25.06.2026

4 Shri Dharmendra Singh 26.06.2023 t0 25.06.2026

Shekhawat

. Thetermof office of the Directors to be elected by the shareholders will
beforaperiod ofthreeyearsfrom 26th June, 2026 to 25th June, 2029.

3. The Nomination form and the format of the Declaration & Undertaking

to be submitted by Shareholders are available with the Secretariat of
the Chief General Manager at all the Local Head Offices, the Central
Board Secretariat at the Corporate Centre of the Bank and Bank's
website https://sbi.bank.in at > Investor Relations > General Meeting
->General Meeting FY 2026-27. The duly filled up Nomination form and
Declaration and Undertaking should be submitted with all connected
documents in a sealed envelope to the Bank at its Corporate Centre,
Mumbai, on or before 24th April, 2026 by 05.00 pm (closing time). The
envelope shouldbe super-scribedas:

“"NOMINATION FORM FOR ELECTION OF DIRECTOR BY
SHAREHOLDERS" andshouldbe deliveredattheaddressasunder:
The General Manager (Shares &Bonds),

State Bank of India, Corporate Centre, 14th Floor, Shares & Bonds
Department, State Bank Bhavan, Madame Cama Road, Nariman Point,
Mumbai—-400021 (Maharashtra).

Nomination form, Declaration and Undertaking received after the
closingtime willberejected.

4. Any Shareholder, having not less than 5000 unencumbered shares (as
on the date of filing the nomination) registered in his/ her own right,
either as sole holder or as first named holder when jointly held, in the
Register of Shareholders of the Bank and not disqualified under the
provisions of Section 19A and 22 of the State Bank of India Act, 1955
and Section 20 of the Banking Regulation Act, 1949 is eligible to contest
theelection.

. If the number of valid nominations exceeds four, the vacancies will be
filled at the General Meeting of Shareholders through e-voting
procedure. The General Meeting for the purpose to be held on Friday,
the 15th May, 2026 at 03:00 PM at the State Bank Auditorium, State
Bank Bhavan, Madame Cama Road, Mumbai - 400021 (Maharashtra)
through Video Conferencing (VC) / Other Audio-Visual Means (OAVM).

6. Any Shareholder, other than the Central Government with 50 or more

shares, registered in his/ her own right, either as sole holder or as first
named holder when jointly held, in the Register of Shareholders of the
Bank for a minimum period of 3 months prior to the date of the General
Meeting and who continues to be a shareholder with minimum 50
shares in the Register of the Bank's shareholders as on the date of the
Meetingiseligible tovoteinthe Election.

The Notice and general instruction for accessing and participating in the

General Meeting through VC/OAVM facility and voting through electronic

means is available on the website of the Bank at https://sbi.bank.inand on

the website of the Stock Exchanges i.e. BSE Limited (BSE) and National

Stock Exchange of India Limited (NSE) at www.bseindia.com and

www.nseindia.com respectively. The Notice can also be accessed from

the websites of National Securities Depository Limited (NSDL) (service
providerfore-votingfacility)i.e. https://www.evoting.nsdl.com.

The Notice of General Meeting can be accessed by scanning QR code as

below:
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TAKEOVERS) REGULATIONS, 2011, AS AMENDED FOR THE ATTENTION OF THE ELIGIBLE EQUITY SHAREHOLDERS OF

This advertisement is issued by Mark Corporate Advisors Private Limited (“Manager to the Offer”) for and on behalf of Sreeram Reddy Vanga (“Acquirer”), pursuant to Regulation 18(7) of Securities and
Exchange Board of India (Substantial Acquisition of Shares and Takeovers) Regulations, 2011, as amended (“SEBI (SAST) Regulations, 2011”), in respect of the Open Offer to acquire upto 7,11,000
fully paid-up equity shares of 310 each of Photon Capital Advisors Limited (“Photon”/“Target Company”) at a price of ¥115.00 per equity share, representing 26.13% of the Emerging Voting Capital of the
Target Company.

This Pre-Offer Advertisement should be read in continuation of, and in conjunction with the:-

The Equity Shareholders of the Target Company are requested to kindly note the following information related to the Open Offer:

Capitalized terms used in this advertisement, but not defined herein, shall have the same meanings assigned to such terms in the PA, DPS and the Letter of Offer. This advertisement will be available
on the website of SEBI i.e., www.sebi.gov.in.

PHOTON CAPITAL ADVISORS LIMITED

(CIN: L65910TG1983PLC004368)
Registered Office: Plot No. 90-A, Road No. 9, Jubilee Hills, Hyderabad-500033, Telangana, India
Contact No.: +91 99513 39995 « Email ID: info@pcalindia.com/grouppcal@gmail.com  Website: www.pcalindia.com

Public Announcement dated January 20, 2026 (“Public Announcement” or “PA”);

Detailed Public Statement which was published on January 28, 2026 in the newspapers namely Business Standard (English), Business Standard (Hindi), Navshakti (Marathi) and Nava Telangana
(Telugu) (“DPS”);

Draft Letter of Offer dated February 04, 2026 (“Draft Letter of Offer’/"DLoF”); and

Letter of Offer dated March 12, 2026 (“Letter of Offer’/“LoF”).

Offer Price: The Open Offer is being made by the Acquirer to the Public Shareholders of Photon Capital Advisors Limited (“Photon”/“Target Company”) to acquire up to 7,11,000 fully paid-up equity
shares having face value of 10 each at a price of ¥115.00 per equity share (“Offer Price”), payable in cash. There has not been any revision in the Offer Price.

Recommendation of the Committee of Independent Directors (“IDC”): The Committee of Independent Directors (“IDC”) of the Target Company has issued recommendation (relevant extract) on
the Offer, which was published on March 20, 2026 in the above-mentioned newspapers and the same are as under:

Based on a review of the relevant information (as set out in the summary of reasons for recommendation below), the IDC is of the opinion that the Offer Price
of ¥115.00 per Equity Share is in accordance with the applicable regulations being SEBI (SAST) Regulations 2011 and accordingly, is fair and reasonable.

Recommendation on the Open Offer,
as to whether the offer is fair and
reasonable

Summary of
recommendation

reasons for | IDC has taken into consideration the following for making the recommendation:

IDC has reviewed (a) The Public Announcement (“PA”) dated January 20, 2026; (b) The Detailed Public Statement (“DPS”) dated January 28, 2026; and
(c) The Letter of Offer (“LoF”) dated March 12, 2026.

Based on the review of PA, DPS and LoF, the IDC is of the opinion that the Offer Price of ¥115.00 per equity share for public shareholders offered by the
Acquirer (more than the highest price amongst the selective criteria mentioned under Justification of Offer Price) is in line with the regulation prescribed by
SEBI under the Regulations and prima facie appears to be justified. However, the Public Shareholders should independently evaluate the Offer and take
informed decision in the matter.

The dispatch of Letter of Offer to the Public Shareholders as on the Identified Date i.e., March 10, 2026 is in accordance with Regulation 18(2) of SEBI (SAST) Regulations, 2011 and has been

completed (either through electronic mode or physical mode) on March 16, 2026 and March 17, 2026. The Identified Date was relevant only for the purpose of determining the Public Shareholders to

whom the LoF was to be sent. It is clarified that all the Public Shareholders (even if they acquire equity shares and become shareholders of the Target Company after the Identified Date) are eligible
to participate in the Open Offer.

A copy of the LoF is also available on the website of SEBI at www.sebi.gov.in and BSE at www.bseindia.com, A summary of the procedure for tendering of equity shares in the Open Offer is as below:

a) Inthe case of Equity Shares held in physical form: Public Shareholders holding Equity Shares in physical form may participate in the Open Offer through the stockbrokers (“Selling Broker”)
by providing name, address, distinctive numbers, folio numbers, number of Equity Shares held, number of Equity Shares tendered and other relevant documents as mentioned in point no. 8.12
of the LoF along with duly filled and signed Form SH-4.

b) Incase of Equity Shares held in dematerialized form: Public Shareholders who desire to tender their Equity Shares under the Open Offer would have to approach their respective stockbrokers
(“Selling Broker”) registered with BSE within the normal trading hours of the secondary market, during the Tendering Period in accordance with the procedure as mentioned in point no. 8.11 of
the LoF.

c) In case of non-receipt/non-availability of the form of acceptance, the application can be made on plain paper along with the following details:

. In case of physical shares: Name, address, distinctive numbers, folio nos. number of shares tendered/withdrawn.
. In case of dematerialized shares: Name, address, number of shares tendered, DP name, DP ID, Beneficiary account no. and a photocopy of delivery instruction in “off market” mode or
counterfoil of the delivery instruction in “off market” mode, duly acknowledged by the DP in favour of the Depository Escrow Account.

The Open Offer will be implemented by the Acquirer through Stock Exchange Mechanism made available by the Stock Exchanges in the form of separate window (“Acquisition Window”) as provided

under the SEBI (SAST) Regulations, 2011 and SEBI circular CIR/CFD/POLICYCELL/1/2015 dated April 13, 2015 issued by SEBI as amended via SEBI circular CFD/DCR2/CIR/P/2016/131 dated

December 09, 2016 and SEBI circular SEBI/HO/CFD/DCRIII/CIR/P/2021/615 dated August 13, 2021, as amended, including any guidelines and circulars issued in relation to the same by the Stock

Exchange, clearing corporations and SEBI (“Acquisition Window Circulars”).

All Documents/information referred under the “Documents for Inspection” will be made available electronically as well as physically for inspection by the Public Shareholder(s) of the Target Company.

The comments received vide Observation Letter No. HO/49/12/11(25)2026-CFD-RAC-DCR1 dated March 06, 2026 of SEBI in terms of Regulation 16(4) of the SEBI (SAST) Regulations, 2011 have

been duly incorporated in the Letter of Offer and also in this advertisement to the extent applicable.

The Acquirer may withdraw the Offer in accordance with of Regulation 23(1) of the SEBI (SAST) Regulations. In the event of a withdrawal of the Open Offer, the Acquirer (through the Manager to the

Open Offer) shall, within 2 (two) working days of such withdrawal, make a public announcement, in the same newspapers in which the Detailed Public Statement was published, in accordance with

Regulation 23(2) of the SEBI (SAST) Regulations and such public announcement will also be sent to SEBI, the Stock Exchange and the Target Company at its registered office, in accordance with

Regulation 23(2) of the SEBI (SAST) Regulations, 2011.

The Offer Price may be subject to upward revision, if any, pursuant to the SEBI (SAST) Regulations, 2011 or at the discretion of the Acquirer at any time prior to the commencement of the last 1

(one) Working Day before the commencement of the Tendering Period, in accordance with Regulation 18(4) of the SEBI (SAST) Regulations. In the event of such revision, the Acquirer shall: (i) make

corresponding increase to the Escrow Amount; (ii) make a public announcement in the same Newspapers in which the Detailed Public Statement was published; and (jii) simultaneously with the issue

of such public announcement, inform SEBI, the Stock Exchange, and the Target Company at its registered office, of such revision. However, the Acquirer shall not acquire any equity shares after the

3 working day prior to the commencement of the Tendering Period, and until the expiry of the Tendering Period. The same price shall be payable by the Acquirer for all the equity shares tendered in

the Open Offer anytime during the Open Offer

As of the date, there are no: (i) partly paid-up Equity Shares; and (ii) outstanding convertible instruments (warrants/fully convertible debentures/partially convertible debentures) issued by the Target

Company. However, the Board of Directors of the TC in their meeting held on January 20, 2026 have approved to issue and allot 12,07,000 Equity Shares and 19,90,000 Convertible Warrants to

the Acquirer and Non-Promoters through preferential allotment. Further, the proposed preferential allotment has been approved by the Shareholders in their meeting held on February 19, 2026.

Subsequently, the In-principle approval from BSE was received on March 05, 2026.

There are no regulatory actions/administrative warnings/directions subsisting or proceeding pending against Manager to the Offer, under SEBI Act, 1992 and Regulations made thereunder or by any

other Regulator, except administrative warning letter no. SEBI/HO/CFD/SEC-3/OW/P/2023/44904/1 dated November 07, 2023, SEBI/HO/CFD/SEC-5/0W/P/2024/10509/1 dated March 14, 2024 and

letter dated January 09, 2026.

The Acquirer will ensure compliance with SEBI (SAST) Regulations, 2011, as amended, at the time of conversion of Warrants.

The entities promoted/controlled/managed by the Acquirer is as under:

Sr. No. Name of the Entities Listed/Unlisted Designation
1) Innopark (India) Private Limited Unlisted Managing Director
2 Kofluence Tech Private Limited Unlisted Director
3 Fortuna E-Games Private Limited Unlisted Director
Unlisted Director

Ficus Properties LLP
3eye Ventures LLP
7) Ubika Ventures & Management Consultants LLP

Not Applicable
Not Applicable
Not Applicable

Designated Partner
Designated Partner
Designated Partner

)
)
4) Eplay Innovation Private Limited
)
)

There has been no delay/non-compliance by the Promoter/Promoter Group of the Target Company under Chapter V of SEBI (SAST) Regulations, 2011.

The Promoters/Directors/Key Managerial Personnel (“KMPs”) of the Target Company have not been categorized or declared as: (i) a ‘wilful defaulter’ issued by any bank, financial institution, or
consortium thereof in accordance with guidelines on wilful defaulters issued by Reserve Bank of India in terms of Regulation 2(1)(ze) of SEBI (SAST) Regulations, 2011; or (ii) a fugitive economic
offender under Section 12 of Fugitive Economic Offenders Act, 2018 (17 of 2018) in terms of Regulation 2(1)(ja) of SEBI (SAST) Regulations, 2011.

The Promoter/Promoter Group of the Target Company does not have any direct/indirect linkages/relationship/association with public shareholders.
None of the representatives of the Acquirer is on the Board of the Target Company.

The Fair Value per Equity Share of the Target Company is ¥89.12 per equity share as certified by V. Gangadhar Rao. N, Registered Valuer (Registration No.: IBBI/RV/06/2019/10709) having office
at 1-89/1/42, 3rd Floor, Plot No. 41 & 43, Sri Ram Nagar Colony, Kavuri Hills, Guttala Begumpet, Madhapur, Hyderabad-500 081, Telangana, India, vide Valuation Report dated January 20, 2026,
Contact No.: +91 99633 77678 and Email ID: info@nsvr.in.

Schedule of Activities:

The Schedule of Activities have been revised and the necessary changes have been incorporated in the LoF. The Revised Schedule of Activities is in compliance with the applicable provisions of
SEBI (SAST) Regulations, 2011 and the same is as under:

S:"_ Nature of Activity o”?;;;l ; ;I:::ule
1) | Date of Public Announcement Tuesday, January 20, 2026
2) | Date of publication of Detailed Public Statement Wednesday, January 28, 2026
3) | Last date for filing of Draft Letter of Offer with SEBI? Wednesday, February 04, 2026
4) | Last date for public announcement for competing offer(s) Wednesday, February 18, 2026
5) | Last date for receipt of SEBI observations on the DLoF Thursday, February 26, 2026
(in the event SEBI has not sought clarifications or additional information from the Manager)
6) | Identified Date®
7) | Last date by which this LoF is to be dispatched to the Public Shareholders whose names appear on the register of
members on the Identified Date
8) | Last date by which the committee of the independent directors of the Target Company is required to publish its
recommendation to the Public Shareholders for this Open Offer
9) | Last date for upward revision of the Offer Price and/or Offer Size
) | Date of Public Announcement for Opening the Offer
11) | Date of Commencement of the Tendering Period (“Offer Opening Date”)

)

)

Revised Schedule
Day & Date!"
Tuesday, January 20, 2026
Wednesday, January 28, 2026
Wednesday, February 04, 2026
Wednesday, February 18, 2026
Friday, March 06, 2026®)

Monday, March 02, 2026
Tuesday, March 10, 2026

Tuesday, March 10, 2026
Tuesday, March 17, 2026

Thursday, March 12, 2026 Friday, March 20, 2026

Friday, March 13, 2026
Monday, March 16, 2026
Tuesday, March 17, 2026
Thursday, April 02, 2026

Monday, April 20, 2026

Monday, March 23, 2026
Tuesday, March 24, 2026
Wednesday, March 25, 2026
Friday, April 10, 2026
Monday, April 27, 2026

Date of Closing of the Tendering Period (“Offer Closing Date”)

Last date for communicating Rejection/acceptance and payment of consideration for accepted equity shares or
equity share certificate/return of unaccepted share certificates/credit of unaccepted shares to Demat Account

™ Where last dates are mentioned for certain activities, such activities may take place on or before the respective last dates.

@ There is no competing offer to this Offer.

@ Actual date of receipt of SEBI observations on the DLoF.

@ Identified Date is only for the purpose of determining the names of the Eligible Shareholders as on such date to whom the Letter of Offer will be sent. It is clarified that all the holders (registered or unregistered)
of Equity Shares of the Target Company except the Acquirer and Promoter/Promoter Group of the Target Company, are eligible to participate in this Offer any time during the tendering period of the Offer.

CORRIGENDUM TO THE LETTER OF OFFER DATED MARCH 12, 2026 |

1.
2.

Issued by the Manager to the Offer

For and on behalf of the Acquirer
Sd/-

The designation of V R Shankara (DIN: 00041705) given in point no. 5.17 on page no. 12 of the Letter of offer shall be read as “Non-Executive Director” in place on “Independent Director”.

Subsequent Development: The Target Company has allotted 12,07,000 Equity Shares and 19,90,000 Warrants to the allottees described in the LoF on March 20, 2026 and the application for the
listing Equity Shares being made to BSE Limited.

Mark Corporate Advisors Private Limited

CIN: U67190MH2008PTC181996

404/1, The Summit, Sant Janabai Road (Service Lane), Off W. E. Highway, Vile Parle (East), Mumbai- 400 057
Tel. No.: +91 22 2612 3207/08

Contact Person: Mr. Manish Gaur

E-Mail ID: openoffer@markcorporateadvisors.com

Investor Grievance Email ID: investorgrievance@markcorporateadvisors.com

SEBI Registration No.: INM000012128

Sreeram Reddy Vanga
(“Acquirer”)

Date
Place : Hyderabad

: March 24, 2026
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TAKEOVERS) REGULATIONS, 2011, AS AMENDED FOR THE ATTENTION OF THE ELIGIBLE EQUITY SHAREHOLDERS OF

This advertisement is issued by Mark Corporate Advisors Private Limited (“Manager to the Offer”) for and on behalf of Sreeram Reddy Vanga (“Acquirer”), pursuant to Regulation 18(7) of Securities and
Exchange Board of India (Substantial Acquisition of Shares and Takeovers) Regulations, 2011, as amended (“SEBI (SAST) Regulations, 2011”), in respect of the Open Offer to acquire upto 7,11,000
fully paid-up equity shares of ¥10 each of Photon Capital Advisors Limited (“Photon”/“Target Company”) at a price of ¥115.00 per equity share, representing 26.13% of the Emerging Voting Capital of the
Target Company.

This Pre-Offer Advertisement should be read in continuation of, and in conjunction with the:-

The Equity Shareholders of the Target Company are requested to kindly note the following information related to the Open Offer:

Capitalized terms used in this advertisement, but not defined herein, shall have the same meanings assigned to such terms in the PA, DPS and the Letter of Offer. This advertisement will be available
on the website of SEBI i.e., www.sebi.gov.in.

PHOTON CAPITAL ADVISORS LIMITED

(CIN: L65910TG1983PLC004368)
Registered Office: Plot No. 90-A, Road No. 9, Jubilee Hills, Hyderabad-500033, Telangana, India
Contact No.: +91 99513 39995 « Email ID: info@pcalindia.com/grouppcal@gmail.com « Website: www.pcalindia.com

Public Announcement dated January 20, 2026 (“Public Announcement” or “PA”);

Detailed Public Statement which was published on January 28, 2026 in the newspapers namely Business Standard (English), Business Standard (Hindi), Navshakti (Marathi) and Nava Telangana
(Telugu) (“DPS”);

Draft Letter of Offer dated February 04, 2026 (“Draft Letter of Offer’/"DLoF”); and

Letter of Offer dated March 12, 2026 (“Letter of Offer’/“LoF”).

Offer Price: The Open Offer is being made by the Acquirer to the Public Shareholders of Photon Capital Advisors Limited (“Photon”/“Target Company”) to acquire up to 7,11,000 fully paid-up equity
shares having face value of 310 each at a price of ¥115.00 per equity share (“Offer Price”), payable in cash. There has not been any revision in the Offer Price.

Recommendation of the Committee of Independent Directors (“IDC”): The Committee of Independent Directors (“IDC”) of the Target Company has issued recommendation (relevant extract) on
the Offer, which was published on March 20, 2026 in the above-mentioned newspapers and the same are as under:

Based on a review of the relevant information (as set out in the summary of reasons for recommendation below), the IDC is of the opinion that the Offer Price
of ¥115.00 per Equity Share is in accordance with the applicable regulations being SEBI (SAST) Regulations 2011 and accordingly, is fair and reasonable.

Recommendation on the Open Offer,
as to whether the offer is fair and
reasonable

reasons for | IDC has taken into consideration the following for making the recommendation:

IDC has reviewed (a) The Public Announcement (“PA”) dated January 20, 2026; (b) The Detailed Public Statement (“DPS”) dated January 28, 2026; and
(c) The Letter of Offer (“LoF”) dated March 12, 2026.

Based on the review of PA, DPS and LoF, the IDC is of the opinion that the Offer Price of ¥115.00 per equity share for public shareholders offered by the
Acquirer (more than the highest price amongst the selective criteria mentioned under Justification of Offer Price) is in line with the regulation prescribed by
SEBI under the Regulations and prima facie appears to be justified. However, the Public Shareholders should independently evaluate the Offer and take
informed decision in the matter.

The dispatch of Letter of Offer to the Public Shareholders as on the Identified Date i.e., March 10, 2026 is in accordance with Regulation 18(2) of SEBI (SAST) Regulations, 2011 and has been
completed (either through electronic mode or physical mode) on March 16, 2026 and March 17, 2026. The Identified Date was relevant only for the purpose of determining the Public Shareholders to
whom the LoF was to be sent. It is clarified that all the Public Shareholders (even if they acquire equity shares and become shareholders of the Target Company after the Identified Date) are eligible
to participate in the Open Offer.

A copy of the LoF is also available on the website of SEBI at www.sebi.gov.in and BSE at www.bseindia.com, A summary of the procedure for tendering of equity shares in the Open Offer is as below:

a) In the case of Equity Shares held in physical form: Public Shareholders holding Equity Shares in physical form may participate in the Open Offer through the stockbrokers (“Selling Broker”)
by providing name, address, distinctive numbers, folio numbers, number of Equity Shares held, number of Equity Shares tendered and other relevant documents as mentioned in point no. 8.12
of the LoF along with duly filled and signed Form SH-4.

b) In case of Equity Shares held in dematerialized form: Public Shareholders who desire to tender their Equity Shares under the Open Offer would have to approach their respective stockbrokers
(“Selling Broker”) registered with BSE within the normal trading hours of the secondary market, during the Tendering Period in accordance with the procedure as mentioned in point no. 8.11 of
the LoF.

c) In case of non-receipt/non-availability of the form of acceptance, the application can be made on plain paper along with the following details:
. In case of physical shares: Name, address, distinctive numbers, folio nos. number of shares tendered/withdrawn.

. In case of dematerialized shares: Name, address, number of shares tendered, DP name, DP ID, Beneficiary account no. and a photocopy of delivery instruction in “off market” mode or
counterfoil of the delivery instruction in “off market” mode, duly acknowledged by the DP in favour of the Depository Escrow Account.
The Open Offer will be implemented by the Acquirer through Stock Exchange Mechanism made available by the Stock Exchanges in the form of separate window (“Acquisition Window”) as provided
under the SEBI (SAST) Regulations, 2011 and SEBI circular CIR/CFD/POLICYCELL/1/2015 dated April 13, 2015 issued by SEBI as amended via SEBI circular CFD/DCR2/CIR/P/2016/131 dated
December 09, 2016 and SEBI circular SEBI/HO/CFD/DCRIII/CIR/P/2021/615 dated August 13, 2021, as amended, including any guidelines and circulars issued in relation to the same by the Stock
Exchange, clearing corporations and SEBI (“Acquisition Window Circulars”).
All Documents/information referred under the “Documents for Inspection” will be made available electronically as well as physically for inspection by the Public Shareholder(s) of the Target Company.

The comments received vide Observation Letter No. HO/49/12/11(25)2026-CFD-RAC-DCR1 dated March 06, 2026 of SEBI in terms of Regulation 16(4) of the SEBI (SAST) Regulations, 2011 have
been duly incorporated in the Letter of Offer and also in this advertisement to the extent applicable.

The Acquirer may withdraw the Offer in accordance with of Regulation 23(1) of the SEBI (SAST) Regulations. In the event of a withdrawal of the Open Offer, the Acquirer (through the Manager to the
Open Offer) shall, within 2 (two) working days of such withdrawal, make a public announcement, in the same newspapers in which the Detailed Public Statement was published, in accordance with
Regulation 23(2) of the SEBI (SAST) Regulations and such public announcement will also be sent to SEBI, the Stock Exchange and the Target Company at its registered office, in accordance with
Regulation 23(2) of the SEBI (SAST) Regulations, 2011.

The Offer Price may be subject to upward revision, if any, pursuant to the SEBI (SAST) Regulations, 2011 or at the discretion of the Acquirer at any time prior to the commencement of the last 1
(one) Working Day before the commencement of the Tendering Period, in accordance with Regulation 18(4) of the SEBI (SAST) Regulations. In the event of such revision, the Acquirer shall: (i) make
corresponding increase to the Escrow Amount; (ii) make a public announcement in the same Newspapers in which the Detailed Public Statement was published; and (iii) simultaneously with the issue
of such public announcement, inform SEBI, the Stock Exchange, and the Target Company at its registered office, of such revision. However, the Acquirer shall not acquire any equity shares after the
3 working day prior to the commencement of the Tendering Period, and until the expiry of the Tendering Period. The same price shall be payable by the Acquirer for all the equity shares tendered in
the Open Offer anytime during the Open Offer

As of the date, there are no: (i) partly paid-up Equity Shares; and (ii) outstanding convertible instruments (warrants/fully convertible debentures/partially convertible debentures) issued by the Target
Company. However, the Board of Directors of the TC in their meeting held on January 20, 2026 have approved to issue and allot 12,07,000 Equity Shares and 19,90,000 Convertible Warrants to
the Acquirer and Non-Promoters through preferential allotment. Further, the proposed preferential allotment has been approved by the Shareholders in their meeting held on February 19, 2026.
Subsequently, the In-principle approval from BSE was received on March 05, 2026.

There are no regulatory actions/administrative warnings/directions subsisting or proceeding pending against Manager to the Offer, under SEBI Act, 1992 and Regulations made thereunder or by any
other Regulator, except administrative warning letter no. SEBI/HO/CFD/SEC-3/0OW/P/2023/44904/1 dated November 07, 2023, SEBI/HO/CFD/SEC-5/0W/P/2024/10509/1 dated March 14, 2024 and
letter dated January 09, 2026.

The Acquirer will ensure compliance with SEBI (SAST) Regulations, 2011, as amended, at the time of conversion of Warrants.
The entities promoted/controlled/managed by the Acquirer is as under:

Summary of
recommendation

Sr. No. Name of the Entities Listed/Unlisted Designation
1) Innopark (India) Private Limited Unlisted Managing Director
2 Kofluence Tech Private Limited Unlisted Director
3 Fortuna E-Games Private Limited Unlisted Director
Unlisted Director

Ficus Properties LLP
3eye Ventures LLP
7) Ubika Ventures & Management Consultants LLP

Not Applicable
Not Applicable
Not Applicable

Designated Partner
Designated Partner
Designated Partner

)
)
4) Eplay Innovation Private Limited
)
)
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There has been no delay/non-compliance by the Promoter/Promoter Group of the Target Company under Chapter V of SEBI (SAST) Regulations, 2011.

The Promoters/Directors/Key Managerial Personnel (“KMPs”) of the Target Company have not been categorized or declared as: (i) a ‘wilful defaulter’ issued by any bank, financial institution, or
consortium thereof in accordance with guidelines on wilful defaulters issued by Reserve Bank of India in terms of Regulation 2(1)(ze) of SEBI (SAST) Regulations, 2011; or (ii) a fugitive economic
offender under Section 12 of Fugitive Economic Offenders Act, 2018 (17 of 2018) in terms of Regulation 2(1)(ja) of SEBI (SAST) Regulations, 2011.

The Promoter/Promoter Group of the Target Company does not have any direct/indirect linkages/relationship/association with public shareholders.

None of the representatives of the Acquirer is on the Board of the Target Company.

The Fair Value per Equity Share of the Target Company is ¥89.12 per equity share as certified by V. Gangadhar Rao. N, Registered Valuer (Registration No.: IBBI/RV/06/2019/10709) having office
at 1-89/1/42, 3rd Floor, Plot No. 41 & 43, Sri Ram Nagar Colony, Kavuri Hills, Guttala Begumpet, Madhapur, Hyderabad-500 081, Telangana, India, vide Valuation Report dated January 20, 2026,
Contact No.: +91 99633 77678 and Email ID: info@nsvr.in.

Schedule of Activities:

The Schedule of Activities have been revised and the necessary changes have been incorporated in the LoF. The Revised Schedule of Activities is in compliance with the applicable provisions of
SEBI (SAST) Regulations, 2011 and the same is as under:

Sr. Nature of Activity Original Schedule Revised Schedule
No. Day & Date Day & Date("

1) | Date of Public Announcement Tuesday, January 20, 2026 Tuesday, January 20, 2026
2) | Date of publication of Detailed Public Statement Wednesday, January 28, 2026 Wednesday, January 28, 2026
3) | Last date for filing of Draft Letter of Offer with SEBI® Wednesday, February 04, 2026 Wednesday, February 04, 2026
4) | Last date for public announcement for competing offer(s) Wednesday, February 18, 2026 Wednesday, February 18, 2026
5) | Last date for receipt of SEBI observations on the DLoF Thursday, February 26, 2026 Friday, March 06, 2026®)

(in the event SEBI has not sought clarifications or additional information from the Manager)

6) | Identified Date®

7) | Last date by which this LoF is to be dispatched to the Public Shareholders whose names appear on the register of
members on the Identified Date

8) |Last date by which the committee of the independent directors of the Target Company is required to publish its
recommendation to the Public Shareholders for this Open Offer

9) | Last date for upward revision of the Offer Price and/or Offer Size

10) | Date of Public Announcement for Opening the Offer

11) | Date of Commencement of the Tendering Period (“Offer Opening Date”)

12) | Date of Closing of the Tendering Period (“Offer Closing Date”)

13) |Last date for communicating Rejection/acceptance and payment of consideration for accepted equity shares or
equity share certificate/return of unaccepted share certificates/credit of unaccepted shares to Demat Account

Monday, March 02, 2026
Tuesday, March 10, 2026

Tuesday, March 10, 2026
Tuesday, March 17, 2026

Thursday, March 12, 2026 Friday, March 20, 2026

Monday, March 23, 2026
Tuesday, March 24, 2026
Wednesday, March 25, 2026
Friday, April 10, 2026
Monday, April 27, 2026

Friday, March 13, 2026
Monday, March 16, 2026
Tuesday, March 17, 2026
Thursday, April 02, 2026

Monday, April 20, 2026

™ Where last dates are mentioned for certain activities, such activities may take place on or before the respective last dates.

@ There is no competing offer to this Offer.

©®  Actual date of receipt of SEBI observations on the DLoF.

@ Identified Date is only for the purpose of determining the names of the Eligible Shareholders as on such date to whom the Letter of Offer will be sent. It is clarified that all the holders (registered or unregistered)
of Equity Shares of the Target Company except the Acquirer and Promoter/Promoter Group of the Target Company, are eligible to participate in this Offer any time during the tendering period of the Offer.

CORRIGENDUM TO THE LETTER OF OFFER DATED MARCH 12, 2026 |

|
1.
2

Issued by the Manager to the Offer

For and on behalf of the Acquirer
Sd/-

The designation of V R Shankara (DIN: 00041705) given in point no. 5.17 on page no. 12 of the Letter of offer shall be read as “Non-Executive Director” in place on “Independent Director”.

Subsequent Development: The Target Company has allotted 12,07,000 Equity Shares and 19,90,000 Warrants to the allottees described in the LoF on March 20, 2026 and the application for the
listing Equity Shares being made to BSE Limited.

Mark Corporate Advisors Private Limited

CIN: U67190MH2008PTC181996

404/1, The Summit, Sant Janabai Road (Service Lane), Off W. E. Highway, Vile Parle (East), Mumbai- 400 057
Tel. No.: +91 22 2612 3207/08

Contact Person: Mr. Manish Gaur

E-Mail ID: openoffer@markcorporateadvisors.com

Investor Grievance Email ID: investorgrievance@markcorporateadvisors.com

SEBI Registration No.: INM000012128

(]
MARK

Sreeram Reddy Vanga
(“Acquirer”)

Date
Place : Hyderabad

: March 24, 2026
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NOTICE
Shridhar Vishwanath Vaishampayan, member of Greenwood Co-
operative Housing Society Ltd., having address at Hiranandani Estate,
G.B.Road, Thane (W) 400607 and holding Flat No. 1004, in the building of
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