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Srbi""t:ttlarification /Confirmation on news item appearinq in Media/Publication"

we refer to your email dated 1 1 .06.2019 on the captioned subject and advise as under'

sterling Global oil Resources private Limited (sGoRPL), a sandesara group company is having

Registered office at Mauritius. SGORPL have availed Standby Line of credit (SBLC)facility of USD

1,0g6 million from consortium of l0lenders led by Bank of Baroda (SBl Share USD 139'92 Mn')

in 2014 for oKW field in oML 143 block in Nigeria. sGoRPL has also been sanctioned SBLC

facility of USD s60 millionfrom consortium of Tienders led by sBl (sBl share USD 100 million) in

2Ql5forANZ fietd in oML 143 block in Nigeria. out of SBLC facility of USD 560 Mn lenders have

disbursed USD 98 Mn. (SBl share USDi2.22 Million). The SBLCs issued by lndian Lenders on

behalf of sGoRpL were discounted by one of the overseas subsidiaries of sandesara group from

overseas banks.

Due to inability of the borrower to meet its periodical debt obligations from the second half yearly

instalment from Feb'16 onwards, the facilities to SGoRPL were classified as NPA on 19'06'2016

by SBl. The account has been declared as fraud on 09.08.2018 and matter was reported to RBI

and complaint has been filed with cBl. Recovery action has also been initiated against the

borrower comPanY.

The facilities sanctioned to M/s. Sterling Biotech Limited, the parent company of sandesara group'

by consortium led by Andhra Bank is also classified as NPA and the account was referred to

Hon,ble NCLT, Mumbai bench for Resolution under IBC Code 2016. NCLT has passed the order

for liquidation on 08.05.2019. Andhra Bank has appealed against the said order in the NCLAT

wherein stay order in regard to liquidation has been passed.

This is for your information and appropriate dissemination.

Thanking you,

Yours faithfullY
For State Bank of lndia

oY'nnffesident Compliance & Company Secretary
q +91 22 22740847 I 49
g +912222741476174131
q +91 22 22742a42
g +912222855348
& +91 22 22740527
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