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Companies: Pursuit of Profit 2

Demand Strong, but Input
Costs Weigh: Britannia CEO

Co bets on new consumption occasions, channels to drive growth

Aanya Thakur

Mumbai: Britannia Industries
said consumer demand has
strengthened inrecent months,
withsalesaccelerating towards
the end of the June quarter,
even as a surge in sugar, palm
oil and industrial fuel costs
threatens to squeeze margins.

“The demand environment
continues to be strong,” chief
executive Rakshit Hargavesa-
id on a quarterly earnings call
Friday. “Whether this holds go-
od for the rest of the year, we
will have to see.”

Sales growth last quarter was
fuelled by higher underlying
demand and retailers retur-
ning to Britannia as dual-pri-
ced packaging following cuts in
goods and services tax (GST)
with effect from September 22,
2025, cleared out, according to
the company. “We don’t see any
of this as a result of any inven-
tory buildup,” said Hargave. “It
is a result of demand buildup
and the fact that the retailers
who had kind of shied away a
bit have come back to us in
strong numbers.”

For the first quarter of FY27,
the maker of Good Day biscuits
reported a 9.5% year-on-year
growth in revenue from opera-
tions at ¥4,964 crore. Profit after
tax grew nearly 14% to 591 cro-
re. Volumes increased 9% in
terms of total tonnage, transla-
ting to sequential share gains
across biscuit categories, ac-
cording to Hargave.

%
TOPLINE SHOW
In Q1, the maker of
Good Day biscuits
reporteda 9.5%
year-on-year hike
inrevenue from
operations

Therecovery comesas Britan-
nia grapples with a surge in in-
put costs. The company said it
had sofar been able to offset on-
ly about half of the inflation
through pricing actions, with
further pricing measures ex-
pected through changes in pack
sizes and packaging.

“If the overall impact was1%,
you will probably see another
1.5% t02% comingin,” hesaid.

Britannia is also pushing to-
ward portfolio expansion, bet-
ting that growth will be driven
by new consumption occasions
and channels.

Hargave said the company is
exploring a broader protein
platform under its health and
wellness strategy, instead of
simply approaching the catego-
ry througha single product.

“You will see in the near futu-
re, how we address them at a
platformlevel, and protein isan
important platform, which will
get covered,” he said.

Beyond biscuits, the company
said its adjacency portfolio is
gaining momentum, with ca-
kes, rusks and wafers delive-
ring double-digit growth, while
dairyalsogrew indoubledigits.
Its croissant business has now
crossed 2200 crore in annual re-
venue run rate and is growing
atmore than 30%.

The company is also sharpe-
ning its channel play, with de-
dicated products for quick
commerce. “There is traction
in these categories,” said Har-
gave, pointing to quick com-
merce. “These are also relative-
lynew age, more impulsive, and
we're working on doing somet-
hing which is focused on this
channel. You will see it in the
near future.”

As part of its “winning in ma-
ny Indias” strategy, Britannia
is also leaning heavily into re-
gionalisation by buildingregio-
nal teams and using local influ-
encers and cluster-specific pro-
ducts to drive growth.

Higher Raw
Material Costs
Hurt Gross
Margins: GCPL

Aanya Thakur

Mumbai: Godrej Consumer
Products (GCPL) said it was
among the worst hit by surging
input costs in the first quarter
of fiscal 2027, with volatile com-
modity prices and uneven weat-
her weighing on its India busi-
ness despite healthy underly-
ingvolumes.

“One of the reasons why our
Indiagross margin fall is pretty
sharp this quarteristhree com-
modities more than trebled
costs,” said managing director
Sudhir Sitapati, referring to
LPG, kerosene and LABSA pri-
ce shocks amid the West Asia
crisis. “I think among all com-
panies in India, we were the

ones who had the
highest impact of
raw material cost as
LPG in particular
has been both a cost and availa-
bility issue in the quarter.”

The company said its Indiabu-
siness faced an unforeseen 6%
cost increase in the quarter,
over and above the 3-4% infla-
tion already factored in, taking
overall cost inflation to around
910%. For the June quarter,
GCPLreported a consolidated
revenue of 4,225 crore, up
18.3% year-on-year, while net
profit rose 11.5% to T504.5 cro-
re.Indiamarginsfell about 450
basis points sequentially.

GCPL raised prices by about
5% but said it could not fully
pass on the short-term shock.
“One can't fully price for a cri-
sis like West Asia immediately.
So, one has to take that short
termmargin hit,” Sitapati said.

Titan Q1Ne

OurBureau

Kolkata: Titan Company
reporteda63% year-on-year
increase in consolidated net
profit for the first quarter of
this financial year, suppor-
ted by strong Akshaya Triti-
ya-led demand for jewellery,
premiumisation across ca-
tegories and robust growth
in its consumer businesses.

Consolidated total income
went up 40% year-on-year to
about 320,753 crore in April-
June, while profit before tax
(PBT) surged 64% to %2,429
crore, translating into amar-
gin of 11.7%. Adjusting for
the impact of the increase in
customs duty on gold, PBT
growth stood at 37% over the
year-ago period. Jewellery
remained the key growth
engine, with the portfolio, ex-
cluding bullion and digital
gold sales, expanding 43% to
18,253 crore.

“The broad-based perfor-
mance notwithstanding, the
quarter demanded signifi-
cant agility on multiple
fronts from navigating gold
prices to the sharp changes
in the duty structure and to
managing geopolitical head-
winds across our internatio-
nal operations,” said Ajoy
Chawla, managing director,
Titan Company.

The company said its ex-
change programmes conti-
nued to support jewellery de-
mand, while arelatively stab-
le gold price environment ai-

t Rises 63%

on Jewellery Demand
and Premiumisation

ded consumer confidence.
Tanishq saw strong traction
in North America and doub-
le-digit growth in the Gulf
Cooperation Council count-
ries. Titan's jewellery reve-
nue inIndiaincreased38% to
216,943 crore, with Tanishgq,
Mia and Zoya together gro-
wing 38% to ¥15,502 crore. Ca-
ratLane posted a40% growth
to %1,441 crore. The compa-
ny’s international jewellery
business surged 136% to
%1,309 crore. The jewellery
business re-
ported  ear-
nings before
interest and
taxes (EBIT)
of 22,360 crore
atal2.9% mar-
gin.  Exclu-
ding customs
duty gains,
EBIT on je-
20,753 crore yellery sales
inApril-June i, 1ndia stood
at 1,961 crore, with a mar-
ginof 11.6%.

Titan continued its retail
expansion, adding 33 net je-
wellery stores in India du-
ring the quarter, including
four Tanishq, 17 Mia, one be-
Yonand 1l CaratLane stores.

The watches business also
delivered a strong perfor-
mance, withtotal income in-
creasing 21% to 1,543 crore.
Sales of analogue watches
grew in the mid-twenties,
offsetting a single-digit de-
cline in smartwatches.
EBIT stood at %295 crore,
withamargin of 19.1%.

A

Consolidated
total income
went up 40%
year-on-year
toabout

Lupin Profit
Rises 16% to
1,417¢crin Q1

Press Trust of India

New Delhi: Homegrown phar-
ma major Lupin has reported a
16% rise in consolidated profit

after tax at %1,417 crore in the
first quarter ended June 30, ri-
ding on robust growth across its
key markets.

The company had posted a con-
solidated profit after tax (PAT)at

¥1,221.46 crore in the correspon-
ding period last fiscal, Lupin sa-
id on Thursday:

Consolidated total revenue
from operations in the first qu-
arter was at ¥8,276.89 crore as

against ¥6,268.34 crore in the ye-
ar-ago period, it added. Total ex-
penses in the quarter rose at
¥6,389.83 crore as compared to
¥4,931.84 crore in the correspon-
ding period last fiscal, it said.

ELECTROSTEEL CASTINGS LIMITED

CIN: L273100R1955PLC000310

Registered Office: Rathod Colony, Rajgangpur, Sundergarh, Odisha 770 017, India
Tel. No.: +91 06624 220 332; Fax: +91 06624 220 332

Website: www.electrosteel.com; E-mai

ompanysecretary@electrosteel.com

EXTRACT OF THE UNAUDITED STANDALONE AND CONSOLIDATED FINANCIAL RESULTS
FOR THE QUARTER ENDED 30 JUNE, 2026

(% in lakhs except EPS)

Place : Kolkata

Consolidted
ended ended ended ended ended ended ended
30.06. 2026 31.03. 2026 30.06. 2025 3 03 026 026 30.
T

1. | Total Income from Operations 111895.02 | 122849.20 |142590.18 | 522799.54 | 146481.19 (153021.17 | 158568.27 | 613259.81

2. | Net Profit/ (Loss) for the period (before Tax,

Exceptional and/or Extraordinary Items) 1216.84 (767.93) | 11697.57 | 22335.83| 686544 | 2266.32 | 12120.80 | 25724.93

3. | Net Profit/ (Loss) for the period before Tax

(after Exceptional and/or Extraordinary ltems) 1216.84 (767.93) | 11697.57 | 18497.57 6865.44 | 2266.32 | 12120.80 | 21886.67

4. | Net Profit/ (Loss) for the period after Tax

(after Exceptional and/or Extraordinary Items) 592.48 | (1068.96) | 8604.09 | 1313397 | 4836.67 | 1598.92 | 8907.83 | 16147.53
5. | Total Comprehensive Income for the period

[Comprising Profit / (Loss) for the period (after Tax)

and Other Comprehensive Income (after Tax)] (552.63) (858.67) | 8294.71 | 13279.24| 3528.13 | 3805.17 | 10650.51 | 22396.39
6. | Equity Share Capital 6181.84 6181.84 | 6181.84 6181.84 | 618184 | 6181.84 | 6181.84 6181.84
7. | Reserves (excluding Revaluation Reserve)

as shown in the Audited Balance Sheet of the

previous year 562159.87 586150.40
8. | Eamnings Per Share (of Re. 1/- each)

(for continuing and discontinued operations) —

1. | Basic 0.10 0.17) 1.39 212 0.78 0.26 1.44 2.61
\2. Diluted 0.10 0.17) 1.39 212 078 0.26 1.44 2.61)
("Note: The above is an extract of the detailed format of the quarterly and three months ended Financial Results filed with the Stock Exchanges — EIfsi )

under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the quarterly and three

months ended Financial Results of the Company are available on the Stock Exchange websites, i.e., on BSE Limited at www.bseindia.com and
o National Stock Exchange of India Limited at www.nseindia.com and on the Company's website at www.electrosteel.com. = 3,

For Electrosteel Castings Limited
Umang Kejriwal
Date :07 August, 2026 Managing Director

DIN: 00065173
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UNAUDITED FINANCIAL RESULTS FOR QUARTER ENDED JUNE 30, 2026

Quarter
ended
30.06.2025

(Unaudited)

Year ended
31.03.2026

(Audited)

Quarter ended
30.06.2026

(Unaudited)

@

Scan to view
detailed financial results
3 InCrore

CONSOLIDATED

Quarter
ended
31.03.2026

Quarter ended
30.06.2025

Year ended
31.03.2026
(Audited)

(Unaudited) (Audited)

Reserves (excluding Revaluation Reserve) as

Jotallncome fromyoperetions 1,43,819.15 | 1,40411.77 | 1,3534156 | 556,240.67 1,80,061.86 | 1,81,079.02 | 1,66991.82  7,12,643.53
(including exceptional items)

Net Profit/ (Lossl for the periad [bafore Tox; 28,482.41 |  24,832.02 25,785.27 | 1,00,883.56 32,883.80 | 26,075.51 29,229.12 | 1,11,001.41
exceptional and/or extraordinary items)

Net Profit/ {Loss} for thie periad before tax {after 28,482.41 |  24,832.02 2578527 | 1,05,476.78 32,883.80 | 26,075.51 20,220.12 | 1,14,027.98
exceptional and/or extraordinary items)

NetProfe/ [Lossl farthe pHod aftertaxiafist 2112122 |  19,683.75 19,160.44 |  80,032.01 24,113.00 | 19,642.87 21,201.47 83,208.78
Exceptional and/or Extraordinary items)

Paid up Equity Share Capital 923.06 923.06 892.46 923.06 923.06 923.06 892.46 923.06

shown in the Audited Balance Sheet of the 5,09,114.00 5,60,786.78
previous year
g for Earnings Per Share (face value of ¥1/- each) (for
continuing and discontinued operations) (%)
POSt Graduate prOgramme (Quarter numbers not annualised)
in Basic :
- [‘ FOREIGN TRADE Diluted : 22.88 21.32 21.47 87.59 26.12 21.28 23.76 91.16
vy b —_— Total comprehensive income for the period
' {Comeprising Profit /(Loss) for the period after
MANAG E M E NT tax) and Other Comprehensive income after Refer Note No:2
tax)}
Securities Premium Account 1,04,079.54 1,04,079.54 79,115.60 | 1,04,079.54 1,04,079.54 | 1,04,079.54 79,115.60 1,04,079.54
weekday & weekend BatCheS Net Worth 4,95,244.32 4,72,894.50 4,08,108.34 | 4,72,894.50
Debt Equity Ratio 0.54 0.56 0.65 0.56
STARTS AUGUST, 2026
Outstanding Redeemable Preference Shares - - - -
Y at WeSchool Campus, Matunga, Mumbai Capital Redemption Reserve - - - =
Debenture Redemption Reserve - - - -
APPLY Now —[ LIMITED SEATS ONLY Outstanding Debt 7,68,854.15 | 7,31,253.80 5,37,749.18 | 7,31,253.80
Debt Service Coverage Ratio = - = =
Interest Service Coverage Ratio « = - n

FEDERATION OF INDIAN EXPORT ORGANISATIONS

Notes:

(WESTERN REGION) 1) The above is an extract of the detailed format of Quarterly Financial Results filed with the Stock Exchanges under Regulation 33 & Regulation 52 of the SEBI
TIMES SQUARE, Unit No.3A, B-Wing, 4th Floor, Andheri Kurla Road, Andheri (East), Mumbai-400059 (Llstlng Obligations and Disclosure Requirements) Regulations, 2015. The full format of the Quarterly Financial Results are available on the Stock Exchange
! o ’ ! ! ' : www.bseindia.com, www.nseindia.com and Bank's Website : sbi.bank.in
+91-8879127417/+91-8976196995/ 022-40572211/022-2419 8600 2) Information relating Total Comprehensive Income and Other Comprehensive Income is not furnished as Ind AS is not yet made applicable to the Banks.

Email: fieowrevents@fieo.org

By Order of the Board
Admission Link: www.welingkaronline.org/FTM.aspx Place : Mumbai Challa Sreenivasulu Setty
Date: 07.08.2026 Chairman

@) /fieohq | € @fieohq | (@) /fico | @)/ficohq | ©) /fieo STATE BANK OF | Al-400021.

ORPORATE CENTRE, MADAME CAMA ROAI
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28,482.41 24,832.02

25,785.27
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