PUHAZHENDRAN & CO
CHARTERED ACCOUNTANTS

Mobile: 9597291443 Office: Plot No.14 Parvathi Nagar

E-Mail: puhazhendranr@hotmaii.com Gandhinagar Area, Tiruneiveli 627008
SECURITY COVER TE

To

SBICAP Trustee Company Limited

04th Floor, Mistry Bhavan,

122 Dinshaw Vachha Road, Churchgate,
Mumbai -400020

1. This certificate is issued in accordance with the terms of our engagement with SBICAP
Trustee Company Limited acting as Debenture Trustee of LIC Housing Finance
Limited(“the Company”) having its registered office situated at Bombay Life Bldg. 2
Floor, 45/47 Veer Nariman Road Fort Mumbai - 4000 01.

2.  Puhazhendran & Co, Chartered Accountants, have been requested by the Debenture
Trustee to examine the documents and details provided to us by the Company for issuing
Security Cover Certificate as per the requirements of SEBI Circular SEBI/ HO/ DDHS-
PoD3/P/CIR/2024/46 dated May 16, 2024 read with guidelines under sub regulation
56(1)(d) of SEBI LODR Regulations 2015. This Report is required by the Debenture Trustee
to ensure compliance with the SEBI Regulations.

3.  Itis our responsibility to provide reasonable assurance that the details as referred to in the
Statement enclosed herewith have been correctly extracted from the unaudited/audited
financial statements and other records produced before us and for the same we have
performed following procedures: -

- Read the audited standalone financial statements of the Company for the fourth quarter
and year ended 31 March 2026;

- Read the audited consolidated financial statements of the Company for the fourth
quarter and year ended 31t March 2026;

- Read the debenture trust deeds of the outstanding debentures covered by this certificate
as at 315t March 2026 ;

- Verified the details of assets made available as security for the debentures and other
borrowings of the Company;

- Verified the arithmetic accuracy of working for security coverage ratio and traced the
figures in the working with reference to financial statement as at 31 March 2026;
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- Obtained such other documents, records and information from the Company and the
Debenture Trustee as we deemed relevant for our engagement;

- Made such enquiries with the management and executives of the Company as we
deemed fit to enable us to present true and correct facts;

4. We have conducted our examination of the Statement in accordance with the Guidance
Note on Reports or Certificates for Special Purposes issued by the ICAIL The Guidance
Note requires that we comply with the ethical requirements of the Code of Ethics issued
by the ICAL

5. We have complied with the relevant applicable requirements of the Standard on Quality
Control (SQC) 1, Quality Control for Firms that Perform Audits and Reviews of Historical
Financial Information, and Other Assurance and Related Services Fngagements.

6. Our scope of work did not involve us performing audit tests for the purposes of
expressing an opinion on the fairness or accuracy of any of the financial information or
the financial results of the Company taken as a whole. We have not performed an audit,
the objective of which would be the expression of an opinion on the financial results,
specified elements, accounts or items thereof, for the purpose of this report. Accordingly,
we do not express such opinion.

7.  This Certificate is being issued for the following NCDs:

Sanctioned O/s as on
g:_ ISIN Facility (l,rg:”“’,! i) | Amount 31.03.2026
(Rs. in Crs) (Rs.in Crs.)
1| INE115A07ND2_|NCD | Private 912.00 951.25
2 | INE115A07NH3 | NCD | Private 630.50 655.49
3| INE115AO7NLS | NCD | Private 274.90 283.89
4 | INE115A07NPGE NCD Private 1606.00 1649.12
5 | INE115A07NUG NCD Private 1365.00 1385.73
6 | INE115A070B4 | NCD | Private 3400.00 3405.67

8.  Based on verification of documents and information and procedures conducted as above
and compliances made by the Company, we hereby certify that details as regards security
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coverage as at 31 March, 2026 referred to in the Statement A is true and correct and that
the Company has complied with covenants and terms of issue of the debentures.

9.  There are no significant deviations in security cover ratio compared to the security cover
ratio for the period ended 31% March 2026.

10. This certificate is provided to SBICAP Trustee Company Limited acting as Debenture
Trustee of the Company to enable them to comply with relevant provisions of SEBI
(Debenture Trustee) Regulations, 1993 read with the circulars and guidelines and SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 and it should not be
used for any other purpose without our prior written consent. We neither accept nor
assume any duty or liability for any other purpose or to any other party to whom our
certificate is shown or into whose hands it may come without our prior consent in writing.

For PUHAZHENDRAN & CO
Chartered Accountants
Firm Registration Number: 0218035

Signature: / / "‘/W

Name: CA R Puhazhendran
Membership No.: 114217

Place: Tirunelveli (Tamil Nadu)
Date: 16 May 2026

UDIN: 26114217PIXUBZ3612
Enclosure: Statement A (Security Cover working on standalone basis)
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Statement of Cover as at 31 2026 (SBICAP Trustee Company Limited) In crores;
Column A Column B Calumnc' | Columnyii | Column,iil | Columnyiv | Columngv | ColumnHwi |  Columm vii Column] | Column Kk Column L. | Column M | Column N Column O
- Ralated o
Assets ot Elimination
Exclusiv, Exclusive | Pari- Passu Passu those
Pasticulars o s ke et el B2 offered aa famountin | (Total Crat) | 11t
Chacge Chatge Chagt Schapss Security negative) covered by
Assets shared . Carrying
passu Camying fbook value/book
debt holder walue for enclusive value for pari
Other assels charge assets passu charge
Debt for Debi for | for which this | 08 which o .m.:u Valwefor | "hem madket Market assels where
Description of asset forwhich this | which this |Other Secured | which this | certificate i | there Is pari- than ance {due to assts valuelomot | Valwefor | pper vajuets | Total
centiFicate relate centifica te Debt | cedtificate | Iesuedg | Pussu charge encluieive ploe charged on | Meriainable or | Tari paseu. |nop sqcortainable | Valuei=KeLr
being issued being losued| otherdebt | (excluding part passu Exclusive | *PRiicable (For By, orapplicable [ M*N)
with pari- items. chiarge) badla Bank Asseta™ (For  Eg.
passu charge | coverod Balance, DSRA Bank Balance,
marke: value Is not DSRA market
spplicablel value is not
in column Relating to
L] Column F
Book Book Yey! Book Book
Value Value No Value Value
ASSHTS
ik -ull i “-""‘ = " . 033 . 19138 = 19173 - - 4.5 - 451
Capital
‘ : G : 2 - z = 3 1 L i ] F
of
u’:“h’ - . - . - 15390 . 153,90 . 5 - - .
Goodwill s - - - - - E - - - = .
Irtangible Assets = 5 - = = 852 = 3&51' - - - = 1y
Intangible Assets urder . d | L = . o - . . . -
Investmants = - - - - 5.050.33 - 505093 - - - - -
Loans Recelvables from Mortgage Loan = & 3,15,200.38 = 958,46 -] 31616784 . = - 3,1520038] 3,15,209.38
Inventaries < : - 5 5 = . . = = 3 =
Trade
Roceivablo s = 7 5 - E i 2 . i - i )
Cash and Cash
, - - . . - 706,80 . 706,80 ¥ - o - .
Bank Balancos other than
Cash and - - = 132 2 il r] - - - A
Cash Equivalents
Others 3 = = 225529 = 2225.9| : 2 5 2 S
Total - -| 31520073 B 9,596.00 -| 32510573] 3 = 4.51 3,15,209.38 |  3,15,.213.89




LIABILITIES

Debt securities to which
this certificute

Secursd NCDs 833115 833115 8,331.15 833115
pertain
Othr debt sharing pari-
passu charge with 252405 - 25245351 L5245 | 2524535
above diht
Other Debt - BH7.29 BA7. 29 = -
ﬁu::;u - 181897 1,818.97 5 3
Bank - F = = E
— = 719182 7,131.82 = .
ers = 1102062 11,929.62 | = 5
sopie X ws aun ; i
mufzh = 174.46 17446 = =
Provisions - 263,41 26341 - -
Others - 490223 9.1 - .
Total 2,60,784.66 2279231 2,83,576.97 2,60,784.66 |  2,60,784.66
Cover an Book
Value
Cover on Market
Value™
Exclusive
Pari-Fassu
Sty Securily 1
“m"' Cover Ratio
! This column shall include book value of assets having sive charge and g book valie of debt for whick this certificate ts issued.
il This columm shall inctude book vatue of assels having charge and g book value of all corresponding debt other than column C

ik Thiis columm shall include debt for which this certificate is ssued having any pari passu charge - Mention Yes, else No.

iv This column shall include a) book valie of assets having pari-passy charge b) outstanding book value of debt for witich this certificate is issued and c), other debt sharing pari- passu charge along with debt for which certificate is issued,

unumwrmmmgmmwmgmmmmmmmmmqwmm
i This colunmn shall include all those assets which are not charged and shall include all unsecured bor

{ debt and shail include only those essets wiich are paid-for.

U Iy ardler to matcl the linhility amourt with financals, it is necessary to eliminate the debt which has been murzd'mr than ence (included under exclisive charge column as also wnder pari passu). On the assets side, there shall not be elimination as

there is no overlay,

" Assets rohich are considered at Market Vialue like Land, Building
* The market value shall be caleulated as per the total value of assets mentioned in Colunmn O,

Place: Tirunelveli (Tamil Nadu)

Membership No.: 114217
FRN: 0218035

Date: 16 May 2026

UDIN: 2611421 TPIXUBZ3612

Residential/ C

ial Real Estute to be stated af Merket Value, Other assets having charge to be stated af book value/Carrying Vilue,




