ANUPAM GUPTA & ASSOCIATES

Chartered Accountants

To,

SBICAP Trustee Company Limited,
4th Floor, Mistry Bhavan,

122 Dinshaw Vachha Road
Churchgate, Mumbai-400020

Subject: Security Cover Certificate of REC Ltd as at March 31, 2026

Based on examination of books of accounts and other relevant records/documents of REC Limited,
we hereby certify that;

a) Security Cover for debt securities:

i) The financial information as on 31-03-2026 has been extracted from the books of accounts for the
quarter ended 31-03-2026 and other relevant records of the listed entity.

ii) The security provided by the listed entity provide coverage of 1.51 times (Annexure-l) of the interest and
principal amount, which is in accordance with the terms of issue/ debenture trust deed for the below
mentioned ISINs.

(Amount in Rs. Crores)
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Series

ISIN

Facility

Type of
Charge

Sanctioned
Amount

Outstanding
Amount as on
31-03-2026

Covered
Required

Security
Required

Series XV

INEO20BO7ME2

INEO20BO7MF9

INEO20BO7MG7

INEO20BO7MH5

INEO20BO7MI3

INEO20BO7MJ1

INEO20BO7MK9

INEO20BO7ML7

INEO20BO7MMS5

INEO20BO7MN3

INEO20BO7MO1

INEO20BO7MP8

NCD

Pari-
Passu

7,312.80

7,312.80

100% of
Outstanding
Amount +
Interest

7,586.18

Series XVI

INEO20BO7MQ6

INEO20BO7MR4

INEQ20BO7MS2

INEO20BO7MTO

INEO20BO7MU8

INEO20BO7MV6E

INEO20BO7MW4

INEO20BO7MX2

INEO20BO7MYO

INEO20BO7MZ7

INEO20BO7NA8

INEO20BO7NB6

NCD

Pari-
Passu

12,152.39

12,152.39

100% of
Outstanding
Amount +
Interest

12,598.11

Series XVII

INED20BO7NC4

INEO20BO7NK7

INEO20BO7NL5S

INEO20BO7NJ9

INEO20BO7NGS

INEO20BO7NI1

INEO20BO7NH3

INEO20BO7NF7

INEO20BO7ND2

INEO20BO7NEO

INEO20BO7NN1

INEO20BO7NM3

NCD

Pari-
Passu

11,419.07

11,419.07

100% of
Outstanding
Amount +
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11,856.27
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INEO20BO7NP6
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INEO20BO7NT8

INEO20BO7NUG

INEO20BO7NV4

INEO20BO7NW?2

INEO20BO7NX0

INEO20BO7NY8

INEO20BO7NZ5

NCD

Pari-
Passu

7,634.21

7,634.21

100% of
Outstanding
Amount +
. Interest
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Sesicx B Facllity | Charge | Amount | Amountason | Required | Required
31-03-2026
INEO20BO70A6
INEO20B0O70C2
INEO20B0O70D0O
Series XIX INEO20BO70ES8
& Bﬁé » INEO20BO7OF5 | 100% of
Application | INEO20B070G3 | yop | Part | gq77.1 5177.91 O:‘S‘a"‘f"lg 5,266.63
Money INEO20B070H1 assu moun
: Interest
Pending INEO20B07019
Allotment ™\ E020807047
INEO20BO70K5
INEO20B0O70L3
INEO20BO70B4
PRAReI0s 51,852.81

b) Compliance of all the covenants/terms of the issue in respect of debt securities of the listed entity

We have examined the compliances made by the listed entity in respect of the covenants/terms of the issue
of the listed/unlisted debt securities (NCD’s) and certify that such covenants/terms of the issue have been
complied by the Company. Further the company has utilized the proceeds raised from above mentioned debt
securities for the purposes as specified in the respective Information memorandums

Anupam Gupta & Associates

ered Accountants
Chart /

ICAI Firm Regis 6
Anu pa Digitally signed
by Anupam
m Gupta
55 AN Date: 2026.06.02
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UDIN: 26511754QVLPOW1610

Date: 02.06.2026
Place: Noida



SN | iy | O o | Amountasan | Reaared | Requred
31-03-2026
INEO20B070A6
INEO20B070C2
INEO20B0O70D0
Series XIX INEO20BO7Q0E8
2 Bi . INEO20B0O7OF5 . 100% of
Application | INEO20BO70G3 | yep Ppa”‘ 5177.91 s177.91 | Outstanding | ;o6 63
Money INEO20BO70H1 e gy
Pending INEO20B07019
Allotment ™\ F020807017
INEO20BO70K5
INEO20B070L3
INEO20BO70B4
RO 51,852.81

b) Compliance of all the covenants/terms of the issue in respect of debt securities of the listed entity

We have examined the compliances made by the listed entity in respect of the covenants/terms of the issue
of the listed/unlisted debt securities (NCD’s) and certify that such covenants/terms of the issue have been
complied by the Company. Further the company has utilized the proceeds raised from above mentioned debt
securities for the purposes as specified in the respective Information memorandums

Anupam Gupta & Associates

UDIN: 26511754QVLPOW1610

Date: 02.06.2026
Place: Noida
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