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Indépendent Auditor’s Report on Standalone Financial Results of Indian Renewable
Energy Development Agency Limited for the quarter and year ended March 31, 2026
pursuant to the Regulation 33 and Regulation 52 of the SEBI (Listing Obligation and
Disclosure Requirements) Regulations, 2015 as amended

To
The Board of Directors of,
Indian Renewable Energy Development Agency Limited

Report on the Audit of the Standalone Financial Results

Opinion

We have audited the accompanying Standalone Financial Results of Indian Renewable Energy
Development Agency Limited (‘‘the Company™), for the quarter and year ended March 31,
2026, (“the Statement"), being submitted by the Company pursuant to the requirements of
Regulation 33 and Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended ("Listing Regulations").

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid statement:

E is presented in accordance with the requirements of Regulation 33 and Regulation 52 of
the Listing Regulations in this regard; and

ii.  gives atrue and fair view, in conformity with the recognition and measurement principles
laid down in the applicable Indian Accounting Standards, RBI guidelines and other
accounting principles generally accepted in India, of the net profit and other comprehensive
income and other financial information for the quarter and year ended March 31, 2026.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013, as amended (“the Act”) issued by the Institute of
Chartered Accountants of India (“ICAI™). Our responsibilities under those Standards are further
described in the ‘Auditor’s Responsibilities for the Audit of the Standalone Financial Results’®
section of our report. We are independent of the Company, in accordance with the Code of Ethics
issued by the ICAI together with the ethical requirements that are relevant to our audit of the
Standalone Financial Results under the provisions of the Act, and the Rules thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the
ICAI's Code of Ethics. We believe that the audit evidence obtained by us, is sufficient and
appropriate to provide a basis for our opinion on the Standalone Financial Results.
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Emphasis of Matter
We draw attention to the following matters in the Standalone Financial Results:

i.  Note No. 1 to the Standalone Financial Results regarding the constitution of the audit
committee and adoption of Standalone Financial Results,

ii. ~ Note No. 3 to the Standalone Financial Results. In compliance of Reserve Bank of India
{(Non-Banking Financial Companies — Income Recognition, Asset Classification and
Provisioning) Directions, 2025, the Company has calculated provision required under
IRACP Norms (including standard assets provisions) and the Company has appropriated
the difference between the impairment allowance under Ind AS 109 and the provisions
required under [IRACP Norms (including standard asset provisioning) to “Impairment
Reserve™.

iii. Note No. 15 to the Standalone Financial Results regarding disclosure on New Labour
Law Framework. On November 21, 2025, the Government of India notified four Labour
Codes consolidating 29 labour laws and introducing, among other changes, a uniform
definition of wages. The Company’s salary structure was already compliant with the
revised definition; accordingly, no changes were required, and hence no impact was
observed. The Company continues to monitor the finalisation of rules and will account
for any impact, if necessary.

Our opinion on Standalone Financial Resuits is not modified in respect of these matters.

Management’s Responsibilities for the Standalone Financial Results

These Standalone Financial Results for the quarter and year ended March 31, 2026, have been
prepared on the basis of the Audited Standalone Financial Statements. The Board of Directors of
the Company is responsible for the preparation and presentation of these Standalone Financial
Results that give a true and fair view of the net profit and comprehensive income of the company
and other financial information in accordance with the recognition and measurement principles
laid down in the applicable Indian Accounting Standard prescribed under section 133 of the Act,
read with the relevant rules issued thereunder, circulars guidelines and directions issued by the
Reserve Bank of India ( ‘RBI") from time to time (‘RBI Guidelines’) and other accounting
principles generally accepted in India and in compliance with regulations 33 and 52 of'the Listing
Regulations. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting poticies; making judgments and estimates that are reasonable and prudent; and
design. implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the accuracy and completeness of the account ecords,
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relevant to the preparation and presentation of the standalone financial results that give a true
and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the Standalone Financial Results, the Board of Directors are responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the Board of
Directors either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

The Board of Directors is also responsible for overseeing the financial reporting process of the
company.

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the statement as a whole is free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when
it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of
users taken on the basis of these Standalone Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

. Identify and assess the risks of material misstatement of the Standalone Financial Results,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

. Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act,
we are also responsible for expressing our opinion through a separate report on the
complete set of financial statements on whether the company has adequate internal
financial controls with reference to financial statements in place and the operating
effectiveness of such controls.

. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

. Conclude on the appropriateness of the Board of Directors” use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material uncertainty

. exists related to events or conditions that may cast significant doubt on the ablllty of the
.jaompam to continue as a going concern. If we conclude that 2 material ung Lexists,
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we are required to draw attention in our auditor’s report to the related disclosures in the
standalone financial results or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the company to cease to continue
as a going concern.

. Evaluate the overall presentation, structure and content of the Standalone Financial
Results, including the disclosures, and whether the Standalone Financial Results represent
the underlying transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the Standalone Financial Results, that
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the standalone financial results may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in
evaluating the results of our work and (ii) to evaluate the effect of any identified misstatements
in the standalone financial results.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Other Matters

i.  Certain accounts of the Company have been classified as Stage 11/ Standard instead of Stage
111 / Non-Performing Assets (NPA) pursuant to interim orders of various High Courts. The
aggregate amount of such accounts is Rs. 394.00 crores. However, as a matter of prudence,
interest income on these accounts, being NPAs in terms of prudential norms prescribed by
the Reserve Bank of India (RBI), has been recognized on a collection basis and impairment
loss allowances have been made accordingly.

ii. RBI, vide Notification No. RB1/2025-26/168 dated January 01, 2026, has issued the NBFCs
— Prudential Norms on Capital Adequacy Amendment Directions, 2026, revising the risk-
weight framework applicable for loans to 'High-Quality Infrastructure Projects’. These
directions are applicable from April 01, 2026, or earlier, if adopted by an NBFC.

The Company has adopted these directions, w.e.f. March 31, 2026, leading to a reduction in
risk weighted assets (RWA) by ¥ 7,787.77 crores and an increase in CRAR by 1.83%.
Including the above, the CRAR stands at 20.59% on March 31, 2026.
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iii. The audit of Standalone Financial Results for the quarter and year ended as on March 31,
2025, was conducted by M/s Shiv & Associates, Chartered Accountants, one of the present
joint auditors of the Company. M/s Shiv & Associates, Chartered Accountants expressed
unmodified opinion on those Standalone Financial Results vide their audit report dated April
15, 2025.

iv. As per past practice, in respect of loan assets, the Company has provided expected credit
loss (ECL) as required under Ind AS 109 based on the ECL report submitted by an
independent agency appointed by the Company, which inter alia includes assumptions based
on technical parameters / certain aspects. The use of such report does not diminish
management’s responsibility for ECL estimation nor our responsibility to evaluate the
assumptions, methodology and data used.

v. The Standalone Annual Financial Results include the results for the quarter ended March
31, 2026, being the balancing figure between the audited figures in respect of the full
financial year and the published audited year to date figures up to the third quarter of the
current financial year.

For Shiv & Associates, For Rao & Emmar,
Chartered Accountants Chartered Accountants
Firm’s Registration Number: 009989N Firm’s Registration Number: 003084

Vet

CA Amit Singhal Y

Partner Partner

Membership No.098417 Membership No. 098607

UDIN: 2.6 A8 FL H YLLL boob UDIN: 2 L0840 FAYT DV 1 38%48

Place: New Delhi
Date:29-05-2026
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Quarter ended Year Ended
ot Esticinis 31.03.2026 31122025 31032025 | 31032026 | 31032028
{Audited ) {Audited ) (Audited ) {Audited ) (Audited )
I [Revenne From Qperations
i) |Interest Income 2,138.33 2,101.97 1,861.14 8.179.20 6,575.39
i) |Fees and Commission Income 1214 19.09 28.56 58.68 95.71
iti) |Net gain/(loss) on Fair Value Changes 14.37 (0.24) 3.38 3121 13,13
ivy  |Other Operating Income 10.11 9.05 11.07 39.91 58.18
Tatal Revenue From Operations () 2,174.95 2,129.87 1,904, 15 8,309.00 6,742.41
Il |Other lncome 5.95 9.73 10.58 2848 12.37
1 |Total lncome (I+1]) 2,180.90 2,139.60 1,914.73 8,337.48 6,754.78
IV |Expenses
1} |Finance Cost 1,240.86 1,232.58 1,103.72 4,904.66 4.141.03
i) |Net Translation/ Transaction Exchange Loss/Gain) 3395 (20.52) (0.61) 434) 4161
) |Impairment on Financial lnstruments 21529 129 26 129.44 771.08 23723
ivi |Employee Benefits Expenses 2911 29.00 20.83 105.24 8105
v} |Depreciation, Antortization and Impairment 12.51 10.92 10.73 43,81 80
vi) |Others Expenses 2087 3325 14.34 92.86 86 48
vil)  |Corporate Social Responsibility Expense 9.05 8.15 6.30 3350 24,78
Total Expenses (IV) 1,561.64 1,422.04 1,284.75 6,000.56 4,650.98
V  |Profit/(Loss) Before Exceptional Items and Tax (I11-1V) 619.26 716.95 629.98 2,336.92 2,103.80
V1 |Exceptional ltems - - = » "
VII [Profit/(Luss) Before Tax (V-VI) 61926 716.95 629.98 2,336.92 2,103.80
Vil} |Tax Expense
(1) Current Tax 132.25 178,63 140.13 565 12 471 31
~ Current year 132.80 193.42 145.84 580 45 47702
- Earlier years (0 55) (14.7%) (571 (15.33) (570)
(11) Defecred Tax (574 (46.59) (11.94) (101 34} (66.11}
IX |Profit/(Loss) from Continuing Operations ( VH-VII} 492,75 58491 501.79 1.873.34 1.698 60
Profit/(Luss} from Discontinued Operations - - - - -
X  |Profit/(Loss) for the period 492,75 584.91 S01.79 1,873.34 1,698.60
XI |Other Comprehensive Income
(A) i) ltems that will ot be reclassified to Profit o1 Loss -
- Remeasurements of the Defined Benefit Plans:- (27.34) (10.09) (3.88) (41.51} (20.78)
(1) Jncome Tax relaung to items that will not be reclassified to Profit or Loss 688 254 0.98 1045 523
Subtotal (A) (20.46) {1.55) (2.90) (31.06) (15.55)
(B} |(i) Items that will be reclassified to Profit or Loss - "
<Effective portion of gain/(loss) on hedging instrament in Cash Flow Hedge 140.92 (54.81) (15.64) 202.03 11196
Reserve
(i) Income tax relating to items that will be reclassified to Profit or Loss (3547 13.80 1% (50.85) 128.18)
Subtatal (B) 105.45 41.01) (11.70) 151.18 8378
Other Comprehensive Income (A+B) 84.99 (48.56) (14.60) 120.12 68.23
Xk |Total Comprehensive lncome for the period (X+XI1) (Comprising Profit 571.74 536.35 487.19 1,993.46 1,766.83
(Loss) and Other Com prehensive Income)
X111 |Paid up equity share capital (Face Value 2 10 per share) 280923 2,809.23 2,687.76 2,809.23 2,687 76
XIV |Other Equity 10,972 .12 10,727.45 7,578.40 10,972.12 7,578.40
XV |Basic & Diluted Earnings per equity share of ¥ 10 each (in ¥)
A |For Continuing Operations 176 2.09 1.87 6.73 6.32
B |For Discontinued Gperations - - - - -
€ |For Continuing and Discontinued Operations 176 209 1.87 6.73 6.32
Note:
(1} Refer accompanying nies to the financial results
{2)  Earning per share (EPS) tor quartes s not annualised
o The figure for the quarter ended 31 03 2026 and 31 03 2025 have been denived by deducting the audsted figures of nine months ended 31.12.2025 and 31122024 from the figures for year ended

3103 2026 and 31 03 2025 respecuvely
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Standalone Statement of Assets and Liabilities
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(T in Crores)
S.No. Particulars Note No. As at 31.03.2026 As at 31,03,2025
I _|ASSETS
Financial Assets
(a) Cash and Cash Equivalents 2 14.64 29.84
(b) Bank Balance other than (a) above 3 702.51 461.02
(¢) Derivative Financial Instruaments 4 997.49 487.89
(d) Receivables
(1) Trade Receivables 5 3.15 5.93
(e) Loans 6 90,196.59 74,271.54
(f) Investments 7 909,82 626.14
(g) Other Financial Assets 8 25.53 29.20
Total-Financial Assets (A) 92,849,713 75.911.56
B [Non-financial Assets
(a) Current Tax Assets {Net) 9 112,79 219.81
(b) Deferred Tax Assets (Net} 10 476.31 360.56
(c) Investment Property 11 0.02 0.02
(d) Property, Plant and Equipment (PPE) 12 177.37 199.68
(e) Capital Work-In-Progress 13 - -
(f) Right of use Assets 14 138.49 143.40
(g) Intangible Assets under development 15 - -
(h) Intangible Assets 16 4.34 5.49
(i) Other Non-Financial Assets 17 43.17 26.28
Total-Non-Financial Assets (B) 952.49 955.24
Total Assets (A+B) 93,802.22 76,866.80
i1 [LIABILITIES AND EQUITY
LIABILITIES
A |Financial Liabilities
(a) Derivative Financial Instnunents 4 47.40 23.20
(b} Payables
(1} Trade Payables 18
(i) Total owstanding dues of Micro Enterprises and Small
: 112 1.06
Enterprises
(11) Total outstanding dues of creditors other than Micro
5 : 3.39 8.05
Enterprises and Small Enterprises
(c) Debt Securities 19 28,421.60 28.446.24
(d) Borrowings {Other than Debt Securities} 20 46,166.69 33.489.50
(e) Subordinated Liabilities 21 3,257.34 2,804.57
(f) Other Financial Liabilities 22 1,730.15 1,471.84
‘Total-Financial Liabilities (A) 79,627.69 66,244.46
B [Non-Financial Liabilities
(a) Provisions 23 196.76 169.05
(b) Other Non-Finangia! Liabilities 24 196.42 187.13
Total-Non-Financial Liabilities (B) 393.18 356.18
C [Equity
(2) Equity Share Capatal 25 2,809.23 2,687.76
(b) Other Equity 26 10,972.12 7,578.40
Total-Equity (C) 13,781.35 10,266.16
Total-Liabilities and Equity(A+B+C) 93,802.22 76,866.80

O
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Standalone Statement of Cash Flows for the vear ended March 31, 2026
(¥ in Crores)
: : Year en Year ended
ENg [Rerticalars 31.0::.1:;: 31.03,2025
A th Flow from O ting Activities:
Profit Before Tax 233692 2,103 80
Adjustment lor:
I Loss / {Gain) on derecogmtion of Praperty, Plant and Equipment (Net} 108 054
2 Impairment on Financial Instruments 77708 23725
3 Depreciation and Amortization 43 81 38 80|
4 Amontization adjustment due to WB Grant 837 037
5 Intecest on Lease Liability 038 034
6 Net Translation/ T ion Exchange Loss / (Gain) 4341 4161
7  Prowision Written Back - (0.01)]
8 Amounts Written Off/ Bad debts 14 55 1702
9 Pravisions for Emplovee Benefits 381 409
10 Effeciive Intecest Rate on Debt Secunties 0351 {7 36)|
11 Effective Interest Rate on Subordinated Liabilites (024 2.21))
12 Eftective Interest Rate on Loans 6205 43,03
13 Effective Intecest Rate o Loan to Employees 019 -
14 Prowision for Indisect Tax (Including on Guarantee Commisston) & Others 6.26] 2322
15 Profit/(Loss) on Sale of Investment (022) -
16 Net Loss / (Gain) on Fair Value Changes 32l 13.13
Operating Profit before changes in Operating Assets and Liabilities 3,320.87 2,513.60
[ncrease / Decrease in Operating Assets / Liabiliues
I Loon Assets {16,797 34)| (16,623 3%)
2 Denvauve Financial lastrunients (Sleel) (202.05)
3 Other Financial Assets 134 29) 54 73)
4 Other Non-Financial Assets (18.54) 304
5 Trade Receivables 277 009
6 Other Non-Financial Liabilities 2548 3370
7 Other Financial Liabilities 29025 409 44
8  Trade Payable (4.60) 181
9  Bank Balances other than Cash and Cash Equivalent 241 50) 2035
(17,294.38) (16,411.10)
Cash Flow from Operations Before Exceptional Items (13.973.51) (13,897.50)
Exceptional em - -
Net Cash Inflow/{Ouiflow) from Operations Before Tax (13,973.51) (13,897.50)
Income Tax (508 93) {5063 90)
Net Cash Flow from Operating Activities {14,482.46) {14,461.40)
B ash Fli rom Investing Activili
I Puschase of Property, Plant & Equipment {including ROL') (15 00) (2538)
2 Purchase of Intangible Assets 039 (1.93)
3 Sale of Property, Plant & Equipment {including ROU} 0.16 032
4 Investment in Goverament Securities (Net) & Subsidiary (265 36) (51639)
Net Cash Flow [rom Jnvesting Activities {280.59) (543.38)
C |Casl frem Fi clivi
L Proceeds from tssue of Equity Shares 121 47 -
2 Proceeds from Securities Premium 1.884 43 -
3 Share Issue Expenses (1487 -
4 Issue of Debt Seurities {Net of redemptions) (2518 10,740.00
5 Raising of Subord d Liabilitres including PDI (Net of redemptions) 453 0} 2,15737
6 Raising of Loans other than Debt Securities (Net of repayments) 12,326 28 2,063 31
7 Payment for Lease Liability (0 35) (029)
Net Cash flow from Financing Activities 14,747 85 14,960.41
Net Increase/Decrense in Cash and Cash Equivalents (15.20) (44.37)
Cash and Cash Equivalents at the Beginning 2984 421
Cash and Cash Equivalents at the End 14 64 2984
Components of Cash and Cash Equivalm at end of the year are:
in Current Accounts with Basks in Indian Branch 302 1974
In Current Accounts with Banks in Foreign Branch 0100 =
Short term Deposits in Foreign Bsanches . [
In Overdraft Accounts with Banks 39 190
In Deposit Accounts with Banks L LS -
In Saving Bank Accounts with Banks 6 56 788
Cheques Under Collection/DD In hand and Postage imprest 0 00| 000
Total Cash and Cash Equivalent as at end of the year 14.64 29.54
1 The above statement of cash flows has been prepared under the indirect methed as set out in Ind AS 7 "Statement of Cash Flows®
2 Theze are no repatriation resinctions with respect to Cash and Cagh Equivalents and Bank balances s at the end of the reporting year presented above

3 Previous year figures have been rearranged and regrouped wherever necessary
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to the Standalone Audited Financial Results for u rand year ed 31.03.20

The above financial resuits have been approved by the Board of Directors in its meeting held on 28" May 2026 and have been
audited by the Joint Statutory Auditers of the Company.

The Audit Committee of the Company is not in existence with effect from 28th March 2026 due to non-availability of independent
Directors as required under the applicable provisions of the Companies Act and SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015. In view thereof, the Financial Results for the quarter and year ended March 31, 2026, and audited financial statement
for the year ended March 31, 2026, have been reviewed and approved by the Board of Direclors in its meeting held on 29" May 2026,

In terms of the Articles of Association of the Company, being a Central Public Sector Enterprise (CPSE), the power to appoint Directors
including Independent Directors vests with the Government of India. The Company has already requested the Administrative Ministry
for the appointment of requisite number of Independent Directors.

These Financial Results have been prepared in accordance with the recognition and measurement principles laid down in applicable
accounting standard specified under section 133 of the Act, read with the relevant rules issued thereunder, directions issued by RBI
from time to time and other accounting principles generally accepted in India and in compliance with the requirements of Regulation
33, 52 and other applicable regulations of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

Impairment allowance on loan assets is provided as per the board approved ECL methodology and calculations done by an
independent agency along with management outlays wherever necessary, Cumulative impairment allowance (including standard loans
and non-fund-based facilities) stands at ¥ 2,689.14 Crore as at 31.03.2026 (as at 31.03.2025 ¥ 1,920.24 Crore).

(¥in Crore}
Particulars As at 31.03.2026 As at 31.03.2025
Stage Stage I Total Stage Stage Total
1&1 I&n m
Loan assets 89,734.72 3.245.46 92,980.18 74,319.26 1,866.25 76,185.51
Impairment Loss Allowance* 608.90 2,073.15 2,682.05 1,048.44 845.59 1,804.03
Provisioning Coverage(%) 0.68% 63.88% 2.88% 1.41% 45.31% 2.49%

*Excluding impairment allowance of ¥7.09 Crores (previous year 26.21 Crores ) on non -fund based facilities

Further, the Company has appropriated the difference of ¥ 300.46 Crores between the impairment allowance under Ind AS 108 of ¥
2,689.14 Crores and the provisioning required under Income Recognition, Asset Classification and Provisioning (IRACP) Norms
(including standard asset provisioning) of  2,989.60 Crores to " Impairment Reserve" in terms of applicable RBI Directions.

Interest income on credit impaired loan assets is not being recognized as a matter of prudence.

Company's primary business is to provide finance for Renewable Energy & related projects, and all activities are carried out in India
and accordingly, there are no reportable segments as per Ind AS 108 Operating Segments.

The Board of Directors in its meeting held on 29" May 2026, recommended final dividend of ¥ 0-38- per equity share (on face value
of ¥ 10/- each) for the financial year 2025-26, subject to approval of Shareholders in the ensuing Annual General Meeting. The total
dividend for the financial year is 2 1.3% /- per equity share (on face value of ¥ 10/- each) including interim dividend of  0.60 per
share,

Department of Investment and Public Asset Management (DIPAM}, MOF, GOl vide OM dated 18 September 2024 approved the issue
of fresh equity through Qualified Institutional Placement (QIP) route, in one or more tranches with dilution of GO! shareholding in
IREDA up to an extent of 7% of the paid-up equity of IREDA on a post issue basis. Further, the Board of Directors in their 431% meeting
held on 23 January 2025 accorded approval to raise equity capital for an amount aggregating upto € 5,000 Crore in one or more
tranches through QIP subject to maximum dilution of 7% of the paid-up equity of the Company on post issue basis in accordance with
SEBI {ICDR) Regulations, 2018, and other applicable laws and regulations. Shareholders of the Company during the 22" EGM held
on 24 February 2025 also approved the said proposal.

Inline, the Company has allotted 12,14,66,562 equity shares having Face Value of ¥ 10 each for cash on 11 June 2025 to Qualified
Eligible Buyers pursuant to Tranche | of QIP in accordance with the provisions of SEBI (ICDR) Regulations, 2018, as amended at a
premium of € 155.14 per share aggregating to total equity fund raising of € 2,005.90 Crore. This has resulted in an increase of ¥ 121.46
Crore in the issued and paid-up Equity Share Capital of the Company and ¥ 1,869.57 Crore (Net of Share Issue Expenses) in Share
Premium Account, Pursuant to the above mentioned QIP, the Government of India’s shareholding stands at 71.76% as at 31 March
2026.

The funds raised through the QIP were utilized in line with the objects of the issue i.e. towards augmenting the capital base of the
Company to meet future capital requirements : for onward Lending and also for general corporate purposes which have been disclosed
to the exchanges in Q1 FY 2024-25 and are also summarized below :-

Objects of the issue as per prospectus ':rn;:::gzsbf ;:‘:’:‘:g ::eg:{ Utilization Unutilized amount
Augmenting our capital base to meet future capital

requirements and for onward lending 1,493.27 1493.27 #

General corporate purposes' 497.76 497.76 "

Total 1,991.03 1,991,03 -

‘Note:

lized for general corporate purposes alone shallo

exceed 25% of the Gross Proceed,
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Subsequently, in the meeting held on 6th February 2026, the Board of Direclors of IREDA, accorded approval for raising of funds
through the issuance of equity shares through a QIP in one or more tranches, for an aggregate amaunt of up to 22,994 Crore (Rupees
Two Thousand Nine Hundred Ninety Four Crore Only), provided that the shareholding of the President of India, acting through the
Ministry of New and Renewable Energy, Government of India, does not dilule more than 3.76% of the post-Issue paid-up equity share
capital of the Company. Further, the said proposal was approved by the sharehalders of the Company through a Special Resolution
passed with the requisite majority on 14" March 2026.

Additional information as required under Regulation 52(4) of SEBI {(Listing obligation and Disclosure Requirements) Regulation, 2015
is annexed as_Annexure A.

Pursuant to Regulation 54 of SEBI (Listing obligation and Disclosure Reguirements) Regulations 2015, for all secured non-
convertible debt securities issued by the Company outstanding as on 31.03.20286, security cover of 3.25 times has been maintained by
way of charge on the receivables of the company. The security cover in the prescribed format has been annexed as Annexure B.

The company raises funds in different currencies through a mix of term loans from banks/ financial institutions/Govt. Agencies and
issuance of non-convertible securities of different tenors through private placement. The issue proceeds have been fully utilized and
there are no material deviation(s) from the stated object in the offer document/information memorandum of such non-convertible
securities. During the quarter ended 31.03.2026, the company has not raised any funds through non-convertible securities. The
statement as prescribed under regulation 52(7) & 52(7A} of SEBI (Listing Obligation and disclosure Requirements) Regulations, 2015,
has been annexed at Annexure C.

The disclosure in respect of related party transactions for the half year ended 31.03.2026 has been annexed at Annexure D

There has been no default as on 31.03.2026 in the repayment of debl securities, borrowings and subordinated liabilities and the
Company has met all its debt servicing obligations, whether principal or interest, during the period. The format for disclosing outstanding
default on loans and debt securities has been annexed at Annexure E.

There are no reportable cases of loans transferred/ acquired during the quarter ended 31 March 2026 (previous period: Nil) required
to be reported under Master Direction — Reserve Bank of india (Non-Banking Financial Company ~Financial Statements: Presentation
and Disclosures) Directions, 2025.

There were 02 (two) cases (previous year: Nil case) of fraud amounting to 14.80 crores (previous year: ¥ Nil crores) reported to
Reserve Bank of India during the year ended 31 March 2026.

The matter of committing suspected fraud in the case of one of the borrower group (Gensaol) is under investigation. The Company has
downgraded the borrower loan account and provided adequately against the outstanding loan amount.

There is no material impact from the enactment of New Labour Codes, 2025 on the financial results of the Company in the current period.
Also, the Company continues to monitor regulatory developments, including issuance of further rules, clarifications, and amendments.
Any impact arising from such changes, if any, will be recognized in the financial statements in the period in which the same becomes
effective.

Previous peried figures have been re-arranged / re-grouped / re-classified wherever considered necessary to make therm comparable
with the current period's figures,

In terms of our report of even date attached For and on behalf of the Board of Directors
For Shiv & Associates, For Rao & Emmar
Chartered Accountants Chartered Accountants
ICAI Regn. No.- 009989N ICAl Regn. No. 0030845
CA. Kamal Rai Madhra Pradip Kumar Das
Partner Chairman & Managing Director
Membership No. 098417 Membership No. 098607 DIN No. (67448576

Place: New Delhi
Date: 28.05.2026




Disclgsure unde i 4) of SEBI {Listin; ligatign and Disclosure uir
Re 2015 for the quarte) 31.03.2026
As nt/ For the quarter ende As at { for the year ac/ h r ended | As at / fx r ende

B Bartoacy Hiit plly i i e 51,08 036 e “;: .u:%;:e il ; lr.t;:;i:; e
| |Debt Equity Ratio' times § o8 631
2 |Debt Senvice Coverage Ratio® tmes Not Applicable Not Apphcable
3 [1nterest Service Coverage Ratio® umes Not Applicable Not Appheable
4 O ding Reds ble Prefi Shares 2 [ Crores - -
$  |Debenture Redemption Reserve 2In Crores = 439.01
6 |Net Worh? 2 In Crores 13,781 35 10,266 16
7 |Net Profit After Tax in Crores 49275 | 1,873.34 501,79 | 1.698.60
8 |Earning Per Share T pet share 1.76 | 673 | 87 | 6.32
9 |Current Ratio® times Not Applicable Not Applicable
10 |Long Term Debt to Working Capnm’ tumes Not Applicable Not Applicable
11 Bad Debts to Accounts Recevable Ratio” umes Not Applicable Not Applicable
12 Current Liability Ratio® umes Not Applicable Not Apphcable
13 |Towl Debis 10 Totl Assets” umes 083 08l
13 |Debros Turnover® limes Not Applicable Nol Applicable
15 |inventory Tumover' umes Not Apphcable Not Applicable
16 JOperaung Margin Percent® % 28 20% 2778% 3253% | 31.02%
17 |Net Profit Margin Percent® % 225%% | 2247% 2621% | 25.15%
18 |Sector specific equivalent ratios

(ay] crAR’ % 20 8% 17 77%

(b} | Tier t Capual Tln Croces 14,668 22 11,137.60

(c} | Gross Non Performing Assets Rato® % 3.49% 2.45%

td) | Net Non Performing Assets Ratio” % 129% 135%

Notes:

1 Debt: Equity Ratio ~ Total Debt ' Net Worth
2 Ner Worth ts caleulated as defined in secuon 2(57) of Compames Act, 2013
3 The Company 1s registered under the Reserve Bank of [ndia Act. 1934 as Non-Banking Financial Company, hence these ratios are generally not applicable.
4 Total debts to towl assets - Total Debt/ Total Assets
5 Operating Macgin - Net Opedating Profu Before Tax - Towl Revenue from Operatons
6  NetProfit Margin = Net Profut afier Tax * Totat Income
7 CRAR = Total Capital Fuad ( Trec I Capial+Tiee II Capitat) / Risk weighted assets, caleutated as per npplicabie RBI guidelines
$  Gross Non Pedformung Assets Ratio = Gross Non Performing Assets ' Gross Loan Assets
L} Net Non Performing Assets Ratio = Net Nen Performing Assets / Net Loan Assets




Disclosure on Seeurity Cover
(As per Regulation 54(3) of the Securities and Exchange Board of India (Listing Obligation and Disclosure Requirements) Regulations, 2015)

Annexure-B

(T in Crores)
Seelusive || ) Exeinigg p&’r:“ Pari-Passu Charge | Pari-Passu Charge Elimination Related ta only those items covered by this eertificate
Description of 2 y Carrying /book value
: asset for which Assets shared by pari Other assets on Assets not i Market Carrying /book Market Bt g ot chikge
Particulars 7 i Debt for i passu debt holder | which there is pari-|  offersd as Bebt amem| (Total Cto H) | Valuefor | value forexclusive | Yalue for
this certificate Zanetd Other | Debtforwhish| . . 5 considered meve Pari assets where market Total
i whichthis | o 4 e centifi (includes debt for which | Passu charge Secarity e i Assets | charge assets where | i valua is not Valie(uiLiM
certificate being issued | TS cortificate isissued & (excluding items e i oy charged on | market valueisnot | charge ascevteianbls or “‘"'(‘
veingissued | D¢ & other debt with paripassu] covered in column s Exclusive | ascertainablear | Assets applicable N
charge) F R basis licab
Related to Column F
Book Value | Book Value | (YES/NO) Book Value Book Value
ASSETS
Property. Plant and Equipment 17737 177.37
Capital Work-in-Progress = =
Rught of Use Assets 13849 13849
Goodwill %
Inangible Assets 434 434
Intangible Assets under
Development - &
Investments 90982 909,82
Recewables
Loans undes Financing YES 90,196 59 90.196 59 90,196,59 90.196.59
jachvihies
1 entories - -
Trads Recewzbles 3ls HE %
Cash and Cash Equivalents 1468 1364 3
Bank Balances other than Cash
nd Cash Equivatents sl sl 5
Others 165532 1.655.32
Tatal - = = 90,196.59 - 3.605.64 - 9380222 90.19659 90.196.59
LIABILITIES
Debt secuntics to winch this YES 2,055 83 208583
cernficate pertains
Qther debt sharing pan-passu
chasge vath abave debt h
Other Debt T
debt 325734 325734
Bank N:.l'"':db‘ NO = 25567963 2048706 | —— | 46166069
Debt Secunittes 26,365 77 20,365 77
Others 3
Trade Payables 451 451
Lease Luabilities == s
Provisions 19676 19676 — 1
Others 15.755 33 15.735.33
Tatal - 1773548 66.066.77 9380221
Cover sn Baok Value Pari-Passu Security Cover Ratio 325
We confina that the company. phed w concnants the discle de f the listed bl for 3103 2026




