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Exclusive 
Charg e

Pari- Passu 
Charge

Pari- Passu 
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Pari- Passu 
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Assets not 
offered as 
Securit y

Elimination 
(amount in 
negative)

(Total C to H)

Market Value for 
Assets charged 
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basis

Carrying  /book  
value for  
exclusive  
charge assets  
where  market 
value          is          
not
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(For        Eg.        
Bank
Balance,             
DSRA
market   value   
is   not 

Market Value for Pari 
passu charge Assets**

Carrying value/book 
value for pari passu 
charge           assets 
where market  value is 
not ascertainable or 
applicable
(For      Eg.      Bank 
Balance,         DSRA 
market  value  is  not 
applicable)

Total 
Value(=K+L+M+ 

N)

Book
Value

Book
Value

Yes/
No

Book
Value

Book
Value

ASSETS

Property,
Plant and Equipment

                  -                     -    YES        2,402.36                   -             493.40         2,895.76 

Capital
Work-in- Progress

                  -                     -    YES           514.80                   -               64.37             579.17 

Right of
Use Assets               9.09                 9.09 

Goodwill                   -                       -   
Intangible Assets               0.57                 0.57 
Intangible Assets under Development                   -                       -   

Investments        1,104.96         1,104.96 
Loans                   -                       -   
Inventories        1,585.59         1,585.59 
Trade
Receivables

All the present and future Book Debts i.e 
subsidy receivables from the Government of 
India

                  -                     -    YES        2,574.91           525.76 
        3,100.67 

               2,574.91        2,574.91 

Cash and Cash Equivalents           987.03             987.03 
Bank Balances other than Cash and
Cash Equivalents

            48.71               48.71 

Others           964.92             964.92 
Total                   -                     -          3,601.03        5,492.07        3,098.38        2,686.02                   -                         -         11,276.47                   -                     -                     2,916.25                2,574.91        5,491.16 

LIABILITIES

Debt securities to which this 
certificate pertains

6.59% Listed Secured Non Convertible 
Debentures (RCF Series I -2020) *

                  -   

 YES           532.95             532.95 

Other debt sharing pari-passu 
charge with above debt $

                  -             727.73 
            727.73 

Other Debt           670.00             670.00 
Subordinat ed debt                     -   
Borrowings                     -   
Bank             19.09               19.09 
Debt Securities #           299.87             299.87 
Others           535.26             535.26 
Trade payables        2,216.52         2,216.52 
Lease Liabilities             10.29               10.29 
Provisions           413.78             413.78 
Others        1,128.80         1,128.80 
Total                   -                     -             532.95        1,397.73                   -          4,623.61                       -           6,554.29 
Cover on Book Value               2.84 
Cover on Market Valueix               2.84 

* Includes IND AS adjustment for effective interest rate on secured Debt Securities Rs.0.03 Crore and interest thereon of Rs 32.95 Crore for 1 year. 
$ Includes IND AS adjustment for transaction cost of Rs. 0.16 crores for Foreign currency loans availed by Company
** As per valuation report dated 05.06.2024 given by SPACE VALUATION CONSULTANTS PVT LTD. It excludes HP and MP Nitric Acid Plant located at Trombay and CWIP other than Trombay GT
 The Company issued 7.99% Unsecured Non-Convertible Debenture (SERIES I-2024) (ISIN - INE027A0828) face value of  Rs. 300 crore on 7th August , 2024, redeemable on 7th  August, 2027 for which this certificate is not applicable.
Security Cover for NCD holders comprises of pari passu charge on movable plant & machinery and subsidy receivable from GOI. Subsidy receivable in addition to inventories and book debts are also offered for cash credit facilities and WCDL.
Owing to increaese in secured borrowings over the previous quarter, the ratio stands decreased

 not to be filled 

Relating to Column F

The  Borrower`s movable PPE  i.e plant & 
machinery,  located at Trombay, Mumbai 
and Thal, Alibaug, excluding plant and  
machinery of the Medium Pressure (MP) 
and High Pressure (HP) Nitric Acid Plant 
situated at Trombay

                  -                     -                     2,916.75                           -          2,916.75 
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